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PUHOK XXUTNOBOI HEPYXOMOCTI:
NOro CYTHICTb | POJIb Y ®IHAHCOBO-IHBECTULIIMHUX MPOLIECAX
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Anorauis. [Tpouecn Tpancdopmariii, 1110 BigbyBaThCs y GiHAHCOBOMY CeKTOPI Ta 30KpeMa B €KOHOMILIi, [T0-
TpeOyIoTh 3MiH y (iHAaHCOBO-KPEAUTHUX IHCTPYMEHTaX A/ 3abe3ledeHHA ePeKTMBHOTO (QYHKLIOHYBaHHS
PUMHKY XXUTIOBOI HEPYXOMOCTi. POSI/IAHYTO HEPYXOMICTb y I'ATHOX IUIOLIMHAX CYCIIIBHOIO BUMIpY: COLi-
aJIbHIiT, eKOHOMIYHIlI, TpaBoBilL, PpisnuHil, PpiHaHCOBO-IHBeCTULINHII. [I/1A KpaIioro po3yMiHHs yHiKaIbHOC-
Ti HEPYXOMOCTI 3aIIPOIIOHOBAHO BPaXOBYBATHU ii CYTHICHI XapaKTEpUCTUKM 3 IO3ULII iXHBOIO POSIIOAINY Ha
poroBi (IpuTaMaHHi HepyXoMocCTi 3arasiom) it 0co6uBi (0B A3aHi i3 crenndikoo >KUTI0OBOI HEPYXOMOCTH).
[TpexcraBneno knacudikarito BUIB KMUT/IA 32 03HAKOIO COIia/IbHO-MaitHOBOI cTparudikanii HaceneHHs. [is
PMHKY XXUT/IOBOI HEPYXOMOCTI BU3HAYCHO TPU TUIIM XapaKTepHUX O3HaK (arpuOyTiB): pomoBUX aTpuOyTiB,
crienia/IbHMX i crrenyivHuX 03HaK. B ysaraspHeHOMY BapiaHTi HaBeleHO IifXoxy, sAKi BYeHi 3me6inbIoro 3a-
CTOCOBYIOTD /I BU3HaYeHH: IOHATTA «PUHOK XUTIOBOI HEPYXOMOCTi», Ta cpOpMy/IbOBAHO BIIaCHe OaueHHA
II0JI0 TPAaKTYBAHH:A I1bOTO OHATTSI.

Kniouosi cnoBa: HepyxomicTs, cyTHICHI (pOfoBi) 03HAKM HEPYXOMOCTI, crierjudiuHi 0cOOMUBOCTI HEpyXOMOC-
Ti, PUHOK >KMT/Ia, PUHOK XXUTIOBOI HEPYXOMOCTI, BUIV JKUT/IA.

Dopmyr: 0; puc.: 4, Tabn.: 2, 6i671.: 14.

RESIDENTIAL REAL ESTATE MARKET: ITS ESSENCE
AND ROLE IN FINANCIAL-INVESTMENT PROCESSES

Kuznyetsova A.,
Doctor of Economics, Professor,
Rector of SHEI «<Banking University»

ORCID ID: 0000-0003-3590-7625
Shteingauz D.,
Ph. D. student of SHEI «Banking University»

e-mail: Dshteingaus@gmail.com

Abstract. Transformation processes taking place in the financial sector and in the economy in particular,
require changes in financial-credit instruments to ensure the effective functioning of the residential real estate
market. In the article real estate is considered in five areas of social dimension: social, economic, legal, physical,
financial-investment. To better understand the uniqueness of real estate, it is proposed to take into account
its essential characteristics from the standpoint of their division into generic (inherent real estate in general)
and special (related to the specifics of residential real estate). The classification of housing types on the basis
of social and property stratification of the population is presented in the paper. For the residential real estate
market, three types of characteristic features (attributes) are defined: generic attributes (related to the affiliation
of the residential real estate market to the markets in general), special features (determine its belonging to the
real estate market as a separate type of market) and specific features (are individual unique characteristics of
the residential real estate market as a special type of real estate market). In a generalized form, the approaches
that scientists mostly use to define the concept of «residential real estate market», namely: spatially-determined,
mechanistic, neo-institutional, historical-anthropological, structural-systemic, activity, functional, complex.
Based on the study of these approaches, in the article own approach to identifying the content of the concept of
«residential real estate market» is proposed, based on a logical and structural analysis of concepts, approaches,
interpretations and demonstrates the relationship between historical-anthropological, political-economic, neo-
institutional, structural (network), sociocultural concepts with concrete economic and political ideological

ISSN 2221-755X BICHUK YHIBEPCUTETY BAHKIBCbKOI CMPABM 2020 N2 1 (37)



TEOPETWYHI 3ACAAN TA MAKPOEKOHOMIYHI ACMEKTW PO3BUTKY ®IHAHCOBUX CUCTEM

scientific approaches and the essential elements of identifying the content of the concept of «residential real
estate market», which determine its generic differences associated with the essential meaning of the category
«market» in general.

Keywords: real estate, essential (generic) features of real estate, specific features of real estate, housing market,
residential real estate market, types of housing.

Formulas: 0; fig.: 4; tabl.: 2; bibl.: 14.

JEL Classification G19

PUHOK XXUNTON HEABUXUMOCTW: EFr0 CYLHOCTb
U POJIb B OUHAHCOBO-UHBECTULIMOHHbIX MPOLECCAX

KysHeuoBa AHxena flpocnaBoBHa,
[OKTOP SKOHOMUYECKUX HayK, npodeccop,
pekTop BY3 «YHMBEpCMTET BaHKOBCKOrO Aena»

ORCID ID: 0000-0003-3590-7625

Liteiinrays [imutpuin AnekcaHapoBuy,
acnupaHT IBY3 «YHuBepcmteT 6aHKOBCKOrO Aena

e-mail: Dshteingaus@gmail.com

AHHoTauums. [Tporeccsl TpaHcopMaluy, MPOUCXOAsLIE B PMHAHCOBOM CEKTOpPE U, B YaCTHOCTH, B 9KOHO-
MIKe, TPeOYIOT M3MeHeHIIT B (PMHAHCOBO-KPEANTHBIX MHCTPYMEHTAX A/t obecriedenus 3G PeKTUBHOrO PyHK-
[MOHMPOBAHSI PBIHKA XXIJION HEOBIDKMMOCTH. PaccMOTpeHa HeIBIDKMMOCTB B IIATY ITIOCKOCTSX 06II[eCTBEH-
HOTO M3MEPEHIST: COLMAIbHOI, 9KOHOMMIECKOIT, IPABOBOIL, pr3mueckoil, GMHAHCOBO-MHBECTULMOHHOI. Iyt
JTy4IIeT0 MOHMMAaHNS YHUKATbHOCTY HEABYDKMMOCTY IIPETIOXKEHO YIUTHIBATD €€ CYLIHOCTHbIE XapaKTePUCTH -
KI C TO3ULIMY MX pacIpefeneHns Ha pofoBble (IpucyLiye HEABIDKMMOCTI B 1{eJIOM) 11 0CcOOble (CBsI3aHHBIE CO
crren UKo SKMIOI HeABIDKMMOCTH). IIpencTaBiena KnaccuduKamnysi BUSOB JKIIbs IO IPU3HAKY COLMAD-
HO-VIMYIIeCTBEHHOI cTpaTuuKanmy HaceneHusA. [Ijisi pbIHKA SKMIO HEIBYDKMMOCTY OIpefe/leHbl TPU THUIIA
XapaKTepHbIX IIPU3HAKOB (aTpUOYTOB): POJOBBIX aTPUOYTOB, CIIELMANbHBIX U CrelM(UYecKUX IPU3HAKOB.
B 0606111eHHOM BIfie IPYMBEJEHBI IOJIXOMbI, KOTOPbIE y4eHble B OCHOBHOM IIPUMEHSIOT [IA OIIpefie/IeH s IOH A -
TV «PBIHOK >KIJIOV HEIBYDKVIMOCTI», ¥ COPMY/IMPOBAHO COOCTBEHHOE BUJIeHIE TPAKTOBKY 9TOrO HOHATHA.
KnioueBble cnoBa: HeIBIDKMMOCTD, CYLIHOCTHBIE (POIOBBIe) IPU3HAKI HeIBIDKIMOCTH, CIlelydudecKue 0co-

6eHHOCTU HENBVDKNMOCTH, PPIHOK JKWJIbA, PBIHOK KUTTON HEOBVDKVIMOCTN, BUBI JKUIbA.

Dopmyr: 0; puc.: 4; Tabm.: 2; 6ubm.: 14.

Bceryn. Tpancdopmauiiini npouecy, sxi BifOyBaoTb-
cs 'y piHaHCOBOMY CeKTOpi Ta B €KOHOMIIIi 30KpeMa, BU-
Maralorb 3MiHN (iHAHCOBO-KPEUTHUX IHCTPYMEHTIB
3abesrneveHHsT e(eKTMBHOrO (QYHKIIOHYBaHHSA PUHKY
JKUTIOBOI HEPYXOMOCTI. [IifICHO, Ile € BaXK/IMBUM y peaJli-
3ar1il coniabHO BaXK/IMBUX (PYHKIIi i3 3a/J0BOIEHHS Iep-
BUHHUX IOTpe0 HAaCeNeHHS B XXWUTII, a TAKOX PO3HOAiTy
i mepepo3Iofiny HalliOHAaIBHOTO 6AraTCTBa, IIepeTBOPEH-
Hs 3a0L0aJKEHD B iIHBECTULLil, O B KiHIEBOMY IiJICYMKY
MIO3UTMBHO BIUIMHE Ha PO3BUTOK €KOHOMIKM KpaiHIL.

Iliist Toro, o6 3pO3yMiTH OCHOBHI aCIIeKTU PO3BUTKY
(biHaHCOBO-KPEANTHOTO IHCTPYMEHTapilo 3abe3IedeHHH
edekTUBHOro PyHKIIIOHYBaHHS PMHKY )XUTIOBOI HEPYXO-
MOCTI, ep1II 3a BCe, HOTPiOHO BUBYMTI OCOOIMBOCTI KUT-
JIOBOI HEpPyXOMOCTi K 00’ekra peasisanii BifmoBigHMX
(iHaHCOBO-KPEAUTHUX BiTHOCHH, a TaKOX OCOOIMBOCTI
PUHKY >XUT/IIOBOI HEPYXOMOCTi B KOHTEKCTi BU3HAYEHHS
jioro micns i poni y ¢iHaHCOBIN cucTeMi HalioHa/IbHOI
€KOHOMIKIL.

Amnaniz pgocmimKeHb 1 IIOCTaHOBKA 3aBIaHHA.
OcTaHHIM 4acoM 3pocTae iHTepec cepel INPOKOro KOy
HayKOBIIiB 10 BYBUEHHS PUHKY HEPYXOMOCTi. 3HaYHMII
BHECOK Y J10r0 PO3BUTOK 3po01IM Taki BueHi, sk: O. B. Bo-

ponuenko [2], [I. B. Tamaran [3], IT. B. I'yuss, C. B. Illa-
posa [4], B. Kosryn [7], O. O. Myxin [8], K. B. IlaBnos
[10], B. IO. ITpoxonenko, M. A. Cronbosa [12]. Biggaro-
Yy HaJIe)KHE HaIlpaljloBaHHAM YY€HUX, BapTO 3a3HAYNTIH,
1[0 HEMA€ 4iTKOTO PO3YMiHHs CyTHOCTI 71 0cO6nMMBOCTEI!
PUHKY >KITZI0BOI HEPYXOMOCTI 1IIOfI0 JIOTO iHTErPOBAHOC-
i y piHaHCOBY cucTeMy Ii HanpsAMiB po3BUTKY (iHaHCO-
BO-KPEeJVITHOTO iIHCTpYMeHTapilo 3 peasnisanii ¢pinaHCOBO-
€KOHOMIYHMX BiJHOCUH, fAKi CYIPOBOIKYIOTb IIPOLECK
pearisarii it 0OMiHy IIpaB BIaCHOCTi Ha )XUT/IO. Y 3B’A3KY
3 IIVIM BYBYEHHS 1IbOTO IMTAHHA Ha0yBa€ aKTyalbHOCTI.
MeToI0 CTATTi € TeOpeTNIHE OOIPYHTYBAHHS 0COO/I-
BOCTEN HEPYXOMOCTI, CYTHOCTI IIOHATTS «PUHOK >KUTIIO-
BOI HEPYXOMOCTi» 3 aKIIeHTYBaHHAM yBaryl Ha THX JiOro
arpubyTax, fKi HO3BOJSIOTD BUOKPEMIIIOBATY JIOTO Bif
IHIIMX PUHKIB, i BUSHAYEHHs POJIi PUHKY XUT/IOBOI HEPY-
XOMOCTi y piHaAHCOBO-IHBeCTHULIITHNX ITPOLIecax.
Pesynpratn pmocmigkeHHs. BuBYeHHA pi3sHUX Ha-
YKOBUX JDKEPEN Jalo IifCTaBy CTBEPIKYBaTH, IO He-
PYXOMICTb 3a CBOEIO IIPUPOJOI0 € eKOHOMIYHMM 671aroMm
TPUBA/JIOTO CHOXVMBAHHA. Y XOAi CIOXMBaHHA IbOTO
6r1ara CIIO>KMBYA BapTiCTh HEPYXOMOCTI 3a/JOBOJIBHSIE I10-
TpeOu CIIOXKMBaya 3a JOIOMOIOK IIOCIAYTY i IepeXoauTh
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y ¢opmy marepianizoBanoi abo HeMmarepianmi3oBaHOI KO-
pUCHOCTI — pesynbTary. IIpyu 11boMy CIIOKMBaHHA OCTY-
I'l 100 BUKOPMCTAHHSA HEPYXOMOCTI MOXKe BiJJOKpEMIIIO-
BaTNCA B CAaMOCTIVIHUII NIPOLeC, HABKO/IO SKOTO CKIafia-
I0ThCSA 0COONMMUBI BigHOCUHM [2].

Ha namry nymky, Hal16i/IbIII TOBHE PO3yMiHHA YHiKa/Ib-
HOCTI HepyXOMOCTi sK 06’€KTa Bi/JIIOBiJHOr0 PMHKY ONu-
cye minxif, sanponoHosanuit B. IIpokomnenko i M. Cros-
6oBoto [12]. BigmoBigHO [0 LHOTO HiIXOy HEPYXOMICTb
PO3I/IARAIOTH SIK CKIafiHe IHAVBiTyanbHO-CyCIIiibHe 6/1a-
IO B YOTMPbHOX IUIOIIMHAX CYCIi/IBHOTO BUMIpy:

1) comianbHill, fKa po3InAfae HEPYXOMICTDb Yepe3 3a-
Oe3meveHHs TIOANHU Oe3MeYHNM MEIIKaHHSAM 1 MifATpu-
MaHHsI HaJIeXKHOTO PiBHS SKOCTI XXUTTs, TOOTO 3abesre-
YeHHS (1)1310]IOI‘i‘{HI/IX, TICUXONIOTiYHMX, 1HTENEeKTya/IbHUX
oTpe6 MIOIVHY, 110 3HAXOANTH BTI/IEHHS B TAKMX IPAHSIX

HEepPYXOMOCTI, 5K ileMorpadivHa, Ky/IbTypHa (BUTBOPU ap-
XiTeKTypHOTO MICTELTBa), ICMXO0eMOllilfHa (caMOoifeHTH-
¢ikamnis npecTMXKHOCTI B CYCHi/IbHIN cBiffoMoCTi);

2) eKOHOMiuHiil (AK IepuIOKepeo MaTepialbHUX
6mar);

3) mpaBoBiit (odiuiiiHe BU3HAHHS i HiATBEPIKEHHS
mepxaBolo (akTiB BUHUKHEHH:, Hepexofy abo mpumu-
HEHHs IIpaB Ha HEPYXOMICTb LUIAXOM Jep>KaBHOI pe-
ecrpariii);

4) isnuninn (K Miclie TPOXXMBAHHS, ICHYBaHHS JIIO-
IVHY 3 HeBHUMM Qi3MYHMMU XapaKTepUCTUKaMu | mapa-
MeTpamn).

[ligTpuMyoouy MO3MLI0 BUILEHA3BAHMX HAYKOBIB,
3a3HAYMMO, 1[0 HEPYXOMiCTb, Ha HAIlly [yMKY, MOXe PO3-
IIAJATUCA e B OfHiil mwiomuHi — diHaHCOBO-iHBeCcTH-
uirHii (puc. 1).

HEPYXOMICTb
®i3uyHa nnoujuHa lpaeoea EkoHOMiYHa nnowuHa CoyianbHa
ninowjuHa niowuHa
= [Ipoctoposa 6asa = PeyoBi = Tosap = Micuye
PO3MILLEHHS THLLIMX npasa = Kanitany Hepyxomitt iCHyBaHHS
o6’exTiB = MaitHosi chopmi, MaTepianbHo niogen
= [Inowa i mexi npasa peyoBin hopmi = QOcHoBa
= [IpocTOpOBI = 30608's- = EkoHoMmiuHe 6naro cBoboan
napameTpyu BUMIpy 3aHHA = PeanbHuii akTus i
= 30BHiLLHe = MaiHoBi He3anexHocTi
cepefosuLle iHTEpecu ®iHaHco80- = [IpecTuxHiCTb
(naHpwadr, iHeecmuuiiiHa nmowuHa BOMoAiHHS
TUN TPYHTY, MicLie
po3TaLLyBaHHS, -
Knimar Ta iH.) = [loxin
= DiaNyHi (TEXHIYHI) " |HCTPYMEHT 3a0LlamKeHHs
XapaKTepUCTURM L] IHprymth HaKOMNYeHHs!
(KoHCTPYKLjis, = QiHaHCOBUIl aKTVB
martepian Ta iH.)

Puc. 1. HepyxomicTb y N'ATbOX NAOLMHAX CYCNiNbHOro BUMipy
IIpumimka. ABTOpcbKa po3pobKa.

Taxa mosuwis oOIpyHTOBYETbCA TUM, 10 BiftOyBa€eTh-
Cs1 PUHKOBMIL OOIr HepyXoMOCTi 5K crerdivHoro Qinan-
COBOTO aKTVBY, BUKOHAHHA Helo (PYHKIIil 3aollamKeHb
Ta HAKOIMYeHH:, GOpMyBaHHs eQeKTUBHIX MeXaHi3MiB
BUKOPUCTAHHS HEPYXOMOCTI fIK 3ac00y reHepyBaHHs iH-
BECTULiIITHOTO JJOXOAY, 110 i1 3yMOB/IIOE HEOOXiTHICTD BU-
OKpEMJIEHHA 1I¢ OJHIi€l IUIOLMHY, KA TaKOXK MAa€ CBOIO
crienniky.

Ha mamy gymky, us crneumdika IOB’sA3aHa 3 THUM,
110 HEPYXOMICTb Ma€ MopBiliHy npupopy. Tax, 30kpeMma,
A. AsapsH [1]: 3a3Hauae, 1110, 3 OFHOTO OOKY, Ije — peasnb-
Hult (omepanifiamit) Kamira, 3 pyroro 60Ky — KamiTai
¢inancoBuit. Y cBoto gepry, O. BopoHueHKO TroBOpUTDH
IIPO Te, 110 «AKII0 HEPYXOMICTb KyIIYETbCA JI/I1 OTPUMaH-
HsI IpUOYTKY 4depe3 3[ady B OPeH[Y, TO BOHA PO3I/sAa-
€THCS SIK IHBECTULITHMI aKTUB, SIKIO 3 METOIO IPpU0aH-
Hsl HEPYXOMOCTi B 0COOMCTy BiacHicTp 6e3 HamaraHb
OTpMMATH JIOXif Bifi Hei (HampuKIaf, BIacHMIT OyIMHOK
IJIS1 )KUT/IA) — SIK TOoBap» [2].

TaxuM 4mHOM, i3 piHaHCOBO-eKOHOMIYHOTO HOINIALY,
HEepPYXOMiCTb MOXKHa PO3I/IANATH AK Y By3bKOMY (K MaTe-

pianbHi 06’€KTH, 10 MAIOTh HEIOPYLIHMI €KOHOMIUHUI
3B’SI30K 13 3eMJIel0 i IepeMillleHHs SIKUMX HeMOX/uBe 6e3
3aIIOfliAHHA MIKOAMY), TaK i B IIMPOKOMY PO3YMiHHi (AK Ka-
miTast, 3poLeHnit i3 3eMIero, SIKMil Mae peanbHy i diHaH-
coBy dopmu).

Ina  JocmimpKeHHI YHIKa/JbHOCTI HEpyXOMOCTi K
00’eKTa pUHKY, Ha HAlLy JYMKY, C/Iifi ypaXoByBary, 1o il
CYTHICHI XapaKTePUCTUKMA CIIifi PO3ITIANATY 3 TO3UIIIL IX-
HBOTO PO3IOAITY Ha pofoBi (IIpUTaMaHHI HEPyXOMOCTi
3arajziom) ¥ 0co6/Bi (0B’ s13aHi 3i Crer g ikor SKUTIOBOI
HepyxoMmocTi). Ilopibna kmacudikanis sampornoHoBaHa
B poborax II. Tynsa i C. Illaposoi [4], mpore B Hiit aB-
Topu 3a Knacu@ikaliiiHy O3HaKy IPUIHAIM 3B’S30K
O3HaK i3 CTAaHOBJIEHHAM pPMHKY B yMOBax IlepeXifiHOI
€KOHOMIKH.

ITonpu BigMIHHOCTI MDK 3aCTOCOBYBaHMMM KJIacU-
¢dikaniiHMMK MAXOAAMY, HA HALIY JYMKY, CK/Iaf i 3MiCT
PONOBMX O3HAK HEPYXOMOCTi B HUX Ma€e OyTu OfHAaKO-
BNM, a BUJJOBI O3HaKM, y CBOIO Y€pPTy, PO3PISHAIOTHCA 3a
KOHKPETHIM HaINlOBHEHHAM ixHboro smicty. Kpim Toro,
YPaxoBYIOUM BUII€O3HAYEHY Aya/lbHY MIPUPOJY, HA HAIly
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AYMKY, CyTHicHi (pomoBi) 03HaKM JOLIIBHO PO3I/IALATH
B pO3pi3i IBOX HAIPsAMIB XapaKTEPUCTUKM HEPYXOMOCTIi

— 5K peanbHOro (omeparnitHoro) i gpiHaHCOBOro aKTUBIB
(mabn. 1).

Tabnuus 1

CyTHicHi (pofoBi) 03HaKM HEPYXOMOCTi

BiCTD IepecyBaHHs y IIPOCcTOpi 6e3 36uT-
Ky QYHKI[IOHaTIBHOMY IIPU3HAYEHHIO

O3Haka | 3micr (craH) O3Haka | 3micr (cTan)
S peanbHOro (onmepaniitHoro) akTuBy Sx BiHaHCOBOro aKTUBY
Cryninp pyxXnmBocTi AbcomoTHa  HepyxoMicTb, Hemoxm- | HeopHopipnicTs IudepenriiioBanuit i HeOTHOPIFHMII CKIAT

noprdens  HePyXOMOCTi, IO
YNIpaB/liHHA HUM

YCKTaIHIOE

3B’A30K i3 3eMITelo MinHnit Gi3uaHMIA i I0PUFUIHII

Hwusbka 3anexxHictb
BiJT TOXOMHOCTI iHIIMX
AKTUBIB

BigcyTHicTb 260 HM3bKa KOpenALid 3 JOXiJHic-
TIO iHIIMX aKTUBIB, 1O JI03BOJIAE PO3ITIALATA
HEPYXOMICTDb fK a/IbTePHATUBY MOPTETbHUM
GbiHaHCOBMM IHBECTHIIIAM

dopma dyHkuioHyBaHHA | HarypanbHO-pedoBNMHHA i BapTicHa

BigHocHa crabinbHicTh
Ha/IXO[[>)KEHb

Joxomn Bif excruryaTanii 06’ekra Bu3HaueHi
JIOrOBOpPAaMI LIOZI0 MPOZAXKY ab0 MepeflaBaHHs
iX y TMMYacoBe KOPUCTYBAaHHS, IO CIIPOLIyE
€KOHOMIYHi IPOTHO3M Ta YIPaB/IiHHA €KOHO-
MiYHMMM PUSUKAMU

CraH croxuBuoi popmu
y TIpOILleci BUKOPUCTAaHHA

He cnoxmnBaerbcs, 36epiraeTbcsi Hary-
panbHa GopMa MPOTIATOM yCbOTO TepMi-
Hy eKCIUTyaTarjii

Bucoxknit piBeHb rapaH-
Tiit 36epekeHHs KOIITIB

JoBroBiyHicTh aKTHBY 3a0esIedye BUICOKMIL
piBeHb rapaHTiil 36epe)KeHHsA KOUITIB, IO iH-
BECTYIOTbCS, Y HOPiBHAHHI 3 iHIIVIMY diHaHCO-
BUMM aKTUBAMMU

TpuBamicts Kpyroobiry
(OBTOBiYHICTB)

baraTopa3oBe BUKOPUCTaHHA, @ 3eM/Ii —
HeCKiH4YeHHO 3a IPaBU/IbHOTO BUKOPUC-
TaHHA

Bucoka kamiTanoeMHicTh

ITorpe6a BICOKOrO PiBHS CTAPTOBMX iHBECTH-
11ijf, IO 3BY)KY€ KOJIO MOTEHIliaTbHUX KOPMUC-
TyBa4iB aKTUBY

Crioci6 mepenecenHs:
BapTOCTi i BTpartu crmo-
JKMBYMX B/IACTUBOCTE

[TocTynoBo B Mipy 3HOCY i HAKOIIMYEHHA
aMOPTU3aLIIHUX BiJpaXyBaHb

Heo6xignicTs mpodeciii-
HOTO YIIPaB/IiHHSA

Bucokmit cTymeHb CKIafHOCTi CTPYKTypy IPH-
3BOIUTD JIO HEOOXimHOCTI 3a/Iy4eHHs
KEPYyI04MX KOMIIAHI

CycninbHe 3HaYeHHA KopucTyBaHHA 00’€KTOM 4YacTO TOpKa-
€ThCsA iHTepeciB 6araTboX IPOMajAH Ta
iHIINMX BIACHUKIB, IHTEpeCU AKUX 3aXU-

1€ Iep>KaBa

Hwuspka nikBigHicTh
i BMCOKIi TpaHCaKIIiliHi
BUTPATU

Hwusbka nmiKBifHICTD 1 BUCOKI TPaHCaKIIiiiHi BU-
TpaTH, L0 3HIDKYE IXHIO NpMBabIUBICTD A/A
TIPOBE/IEHHA CIEKYNATUBHMUX OIeparini

IIpumimka. CxnageHo 3a [1; 4; 11].

Cnip, 3asHaunTy, 1o y (iHAHCOBO-eKOHOMIiYHiil JIi-
Teparypi TPalIATbCA 1 iHIN MigXOAM 0O HBOCHiKEH-
HS CYyTHICHUX 0ocobnmBocCTell HepyxomocTi. Hanpukiazn,
KOPMCHOI0 I PO3yMiHHA crenyudiky HEepyXOMOCTi SK
00’exTa PiHAHCOBO-KPESUTHNUX BifHOCHH Ha PUHKY >KUT-
JIOBOI HEPYXOMOCTI € IXHIN IIO/IiL:

1) Ha ¢isuuHi BracTuBOCTI: cTanioHapHicTh abo He-
PYXOMICTb; YHIKaJIbHICTD i HEIIOBTOPHICTD; 0OMEXEeHICTh
3eMeJIbHIX PeCcypCiB; TPUBAJICTb CTBOPEHHA 1 JOBrOBiY-
HICTb BUKOPVICTAHHS;

2) eKOHOMIiYHi BIaCTUMBOCTI:

- 5K eKOHOMIYHOro Omara (IIpefMeT CIIOXXMBaHHS;
(dhakTop BUPOOHMITBA; IHBECTULITHUI AKTUB);

- ToBapy (CKIaJHICTh CTPYKTYpU 00 €KTIB y OEHAH-
Hi iXHiX Qi3VYHUX Ta IOPUANYHUX BIACTUBOCTEN; CKIIaf-
HICTP PMHKOBIUX IIPOLIECiB; HU3bKA MTIKBIIHICTD);

- ¢iHaHCOBOrO aKTVUBY (CK/IAHICTD YIPABIiHHA IOPT-
(denmeM HepyXOMOCTi, IO ITIOB’5I3aHO 3 HEOJHOPIZHICTIO
00’€eKTiB; ambTepHATUBHMIT BUOIp NPy BKIAfIEHHI MOPT-
denpHMX iHBeCTHLiN, y pe3ynbTaTi cmaOKol 3ameXHOCTI
pmoximHocTi 06’ekTa HEPYXOMOCTI Bifi BOXiJHOCTI iHIIMX
aKTUBIiB; BMCOKUII piBeHb TrapaHTiil OO 30epe>KeHHs
iHBeCTMLil MOPIBHAHO 3 iHIIMMU BupamMu GiHAHCOBUX
AKTUBiB; HAABHICTD YIIPABIiHCHKMX KOMIAHIN IPU OTPU-
MaHHi IpuOyTKY; HM3bKa JTIKBIZHICTS i SK HACIIIOK MeH-
A CXMIBHICTD [0 i1HQIALINHOIO 3HEIiHeHHs; BMUCOKI
TpaHCaKLiliHi BUTpaTn);

3) IopyMAMYHA CYTHICTH 00’€KTIB HEPYXOMOCTI: IIPaBo
BJIACHOCTI, KOPUCTYBaHHSA, BOJIOIIHHA i PO3IOPAIKEHHS
HepyxomicTio [13].

[Io cTocyeThCcs BUAOBUMX O3HAK >KUTIOBOI HEPYXO-
MOCTI, fKi ITIOEHYIOTb TE€XHiYHi Ta TEXHOJOIiYHi XapakK-
TEPUCTUKNA, TO BU3HAYAIOTHCA KOHKPETHMMM IIOKA3HU-
KaMM 3a7Ie)KHO Bifl BUAY TaKOI HEPYXOMOCTI i JOLiIb-
HICTIO IOIIMPEHHS 0COOIMBOIO PEXMUMY JIOr0 BUKOPYC-
TaHHA.

Ha mamry gyMKy, OCHOBY @i BU3HAY€HHSA TaKuX
O3HaK CTAaHOBUTb Knacuikalig BHUAIB XWUT/NA 3a O3Ha-
KOI0 COLia/NbHOI-MaifHOBOI cTpaTndikauil HaceleHHs,
sanpononoBaHo K. ITaBmoBum (mabn. 2). Kpim Toro,
XapaKTEePHOI 0COOIMBICTIO XKUTIIOBOI HEPYXOMOCTI € Te,
110 1i 06ir cynpoBOmKyeTbCcst GOpMyBaHHAM i GyHKIiO-
HYBaHHAM CIeNU(IYHOro BUAY CyCIiIBHUX BITHOCMH —
JKUTIOBO-iHBecTULiHMX. Ilim TakuMmu BifHOCMHaAMM B
€KOHOMIYHIII JliTepaTypi PO3yMi€EMO CK/IaIHy CYKYIIHICTb
B3a€EMO3B’AI3Ky MiACKCTeM, 110 Iepepbadae ¢iHAHCOBO-
KpefluTHe 3a0es3IeueHHA K cepu BUPOOHUITBA, TaK
i cdepu mocnyr, AKi mMOB’s13aHi 3 IPOEKTYBAHHAM, OYAiB-
HUIITBOM, KAaIliTa/IbHUM PEMOHTOM 1 PEKOHCTPYKLI€EI
JXUT/IOBOTO (OH[Y, JIOTO TEXHIYHUM OOCTYTOBYBAHHSIM,
a TAaKOX IHIIMMM ITOC/TyTaMM, 10 HAaJAI0ThCA HACE/IEHHIO
B LiNsAX 3abe3ledeHHs] YMOB HpUAOAHHS JKUTIOBOI He-
PYyXOoMOCTi a60 IPOXMBAHHS B KUTIOBOMY (OHAI Oyab-
Aakux ¢opm BracHocrti [10]. IIpu npomy pyurieM BUHUK-
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HEHHS iHBECTUIIINTHO->XUT/IOBUX BiTHOCKH € 3aKOH IIO-
Ty i nponosutii, o 3abe3nevdye B3aEMOi0 BCIX OCHO-
BHIX 00 €KTIB TaKMX BiHOCKUH, 4O SKUX CIiJ] BITHOCUTI

JKUTJIOBI ITOTpeOV HacelleHHs, XXUTIOBMIT (OHM, PUHOK
JKUT/IOBOI HEPYXOMOCTI, ¥ T. 4. pPHOK >KUT/IOBMX IHBECTH-
LIil1 K JI0TO CK/IaJioBa.

Tabnuua 2
Knacudikauia Bngis *utna 3a 03HaKo coLiafibHOI-MaHOBOT cTpaTudikaLii HaceneHHs
Bup >xurina
XapaKTepucTuKM
cymepenitHe (IpuBaTHe) entiTHe (puBaTHe) mocTymnHe (IpUBaTHe) corriaribHe
. 3aMOXHi Bucokosabesneueni Manosabesneyeni
Bnacuuku sxmria Hy»xe 3aMmoxHi . . .
Brucokosabesmedeni Cepepapo3abesnedeHi Masogocrarsi
Ixepeno inBecTyBanHsa | Bmachuk BnacHuk Bnacuuk Iep>xaBa
[Mpectix [Tpectmx
MoruB npup6aHHa . . Komdopr «Jlax HaJ| TOTIOBOIO»
BxmajieHHA Kamitany BxmajieHHA Kamitamy
e . . SIkicTp . .
Kpurepii oninkn sxutma | SIkicte SkicTp [ina Couia/ibHi HOPMM >KUTTIA
PiBenb AxocTi 3aMOB/IsA€ BTACHUK 3aMOB/IsA€ BTACHUK 3aMoB/IsA€ BTaCHUK Hopmarusaumit piBeHb AKOCTi

Jxncepeno: [10].

TaxyuM 4MHOM, [/151 KUTIOBOI HEPYXOMOCTI IpUTaMaH-
Hi crienmivHi 0cOOMMBOCTI, 110 BiAPi3HAIOTS ii Biff iHIINX
axTuBiB. Ha Hamry mymMKy, TakuMu oco6MMBOCTAMN €:

1) HasBHICTDb >KUTIOBO-IHBECTULIITHUX BiJHOCUH, AKi
IHCTUTYaMi3yIOTbCA B PUHKY >KUTIOBUX IHBECTUIIN fAK
HeBiJI €MHOI CK/IaJJOBOI PUHKY XUT/IOBOI HEPYXOMOCTi;

2) 3bamaHCYyBaHHsS IONUTY i IPOMO3MI{I Ha OCHO-
Bi CIlelliaJIbHMX Me€XaHi3MiB Y3TrOJ)KEHHA iHTepeciB JBOX
rpyn iHBecTOpiB (iHBecTOpiB-IIpOfaBIIiB Ta iHBECTOPiB —
MOKYIIL{iB XKUT/A), Ki HAMaraloTbCsl OTPUMATH JOXif Bif
06’exTa iHBeCTyBaHHA [3];

3) BMIA NMOPIBHAHO 3 iHIMMY aKTUBAaMM CIIPOMOXK-
HICTh 3aXUCTUTH BK/IAfIeH] KOIITH Bif iHsii Ta 36eper-
TU KaIliTas

4) icHyBaHHA JOBOX BUJIB IIOINTY Ha XUTIO — CIIO-
JKUBYOTO (J/Is BTACHOTO KOPUCTYBaHH:A) Ta iHBECTUILit-
HOTO (JUI Nepenpofaxy i HaflaHHA B OPEHJY 3 MeTOIO
OTpMMaHH iHBECTUIIITHOTO JOXOAY);

5) BUHMKHEHH: HaJl/INIIKOBOTO IIONUTY Yepe3 HafMip-
Hy €IaCTUYHICTh CIIEKYIATUBHOIO iHBECTUIIHOIO IIO-
[Ty B YMOBaX BaJIIOTHOI Ta MOMITUYHOI HecTabiIbHOCTI,
BiICYTHOCTI a/IbTePHATMBHMUX BaPiaHTiB BK/IA[J€HHA Bi/lb-
HIX KOIITiB;

6) IoCWIeHa NOLIbHICTD IeP>KaBHOIO PeryTOBaHHSI
00iry >KuT/Ia Yepes 10ro BaXX/IMBY COL{aNnbHY POJIb i €KO-
HOMIYHY 3HA4YILiCTh;

7) morpeba ¢dopMyBaHHA i BpaXyBaHHA >KUT/IOBUX
CTaHZApPTIiB [/A pisHUMX BEPCTB HACeNeHHH, BUJIEHHA
00’€KTiB CYCHMIMBHOTO >XUTIOBOrO (OHAY 1 BCTAHOB-
JICHHSI OCOO/IMBOTO PEXUMY HEP>KaBHOTO peTryTIOBaHHSI
I/1 HUX.

3Ba)kaloul Ha Te, 1[0 eTUMOJOTIYHI 3B A3KM MOHATTA
«PUMHOK >KUT/IOBOI HEPYXOMOCTi» € He JIMIIE 3 €EKOHOMiY-
HOKO KaTeropic€lo «PUHOK», A Ji i3 IOHATTAM «PUHOK He-
PYXOMOCTi», TO IpM BM3HA4Y€HHI JIOTO 3MiCTy BapTO Ipo-
BOIUTH JOCTI/IKEHHS I[OJ0 BUSHAYEHH HE IBOX, a TPhOX
TUIIB XapaKTepHMX O3HaK (aTpnOyTiB):

- pomoBMX aTpMOYTIB, SIKi HOB’s3aHI 3 Ha/IEXHICTIO
PUHKY KUT/IOBOI HEPYXOMOCTI 10 PUHKIB 3arajioMm;

- CHeliaJbHUX O3HaK, AKi BU3HAYAIOTbh JIOr0 HaJIexX-
HICTb IO PUHKY HEPYXOMOCTI IK OKPEMOTO BUJJy PMHKIB;

- cnenudiyHNX O3HAK, fKi € IHAMBigyanTbHUMM YHi-
KaJIbHMMI XapaKTepUCTUKAMM PUHKY KUTIOBOI HEPYXO-
MOCTI SIK 0COOIMBOTO PisHOBU/Y PUHKY HEPYXOMOCTI.

Il BUSHaUeHHS POJIOBUX aTPUOYTiB KOPUCHUM € O-
CIIiJPKEHHA HayKOBUX IIJIXOJiB [0 TPaKTyBaHHA €KOHO-
Mi4HOI KaTeropii «pMHOK», OCKiIbKM HAyKOBi MifXopmu,
AKi 3aCTOCOBYIOTbCA [I/1A imentudikauii gedininii «puHOK
HEPYXOMOCTI i, IK HaCJlilOK, BM3HAYEHb MTOHATTS «PUHOK
JKUTIOBOI HEPYXOMOCTi», € JIOTIYHMM HaC/liyBaHHAM
MiIXOMiB, AKi TPafMIIiIHO BULUIATBCA B €KOHOMIYHIN
Teopii Npy BUBYEHHI IXHbOI CIIi/IbHOI POIOBOI KaTeropii —
«pMHOK». Mu 3apa3 He 6yeMO CIMHATHCS Ha IIiIXOfiaxX
HayKOBI|iB 10 BMU3HAYEHHA CYTHOCTi IOHATTS «PUHOK»,
IIpOTE 3a3HAYMMO, IO, Ha HAIy NYMKY, JOJATKOBMM aC-
IeKTOM, KMl BiZOOpaka€ COLIOKYIBTYpHMII 3MICT Ka-
Teropii «puHOK», Ma€e 6yTI croci6 MOBeNiHKY IIPOfaBLiB
i MOKyMIIiB XUT/IOBOI HEPYXOMOCTI Ta IOB sI3aHMX i3 Helo
HOCIIYT, KNI BU3HaYae KpUTepii epeKTUBHOCTI 3Ai/iCHeH-
HA BITIOBIZHNX OOMIHHMX OIlEpaLfiil.

JJo 1boro 4Yacy B Cy4YacHiil €KOHOMidYHill Teopil He
cpopMyBanoch €VHE yHiBepcaabHe OaueHHs BU3HAYeH-
HA TOHATTA «PMHOK HEPYXOMOCTI», 110, HAa HAIlly JYMKY,
OB sI3aHO, HacaMIlepef], 3 HeOJHO3HAYHICTIO TPaKTyBaH-
H# 71 caMoi 6a30B0I KaTeropii «piMHOK» 3aranoM. B ekoHo-
MiYHill Teopii, 3a7eKHO BiJj TEOPETUYHOI KOHILEMl, 110
3aCTOCOBYETHCSA, CIELUPIKM [JOCTiHUIIBKOI mpobrem,
L1070 SKOI BMBYAIOTh CYTHICTD i SMIiCT PUHKY, BiJTIOBiHIX
TOCTiTHMIbKYX IIiJIell i 3aBaHb, KATETOPil0 pMHKY MOYKHA
posrnAazatyu i Ax neBHe abCTpaKkTHe ABMINe (HaIPUKIIAL,
IK MeXaHi3M abo K cUcTeMa e€KOHOMIYHMX BiJHOCHH),
i AK mpegMeT i3 KOHKPETHO-TIPMKIAJHMM 3HAa4eHHAM
i HAIOBHEHHAM [HANPUK/IAJ, K €KOHOMIUHUII IIPOCTIp i3
TOPTiB/Ii MIEBHUM TOBAPOM, AK CYKYIIHICTh PiSHMX iHCTHU-
TyTiB 260 B3aeMOZisA (TpaHCcaKIii) Mk Cy6’ eKTaMM pUH-
Ky]. Takox crify moroguTncs 3 [yMKOIO, 110 PiSHOMaHITTA
BU3HAYEHD, SKi JAIOTD SIK «PUHKOBI» 3arajioM, TaK i «pyuH-
KOBi HEPyXOMOCTi» 30KpeMa, Ma€ JI CyTO Cy0 eKTHBHe
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TIOXOJ)KE€HH, OCKIZIbKM «Pi3Hi aBTOPU TPAKTYIOTb JIOTO
II0-CBOEMY, aKIIEHTYIOUM yBary Ha TOMY acCIIeKTi, AKMI
BOHJ BB@)KAIOTh HAlI3HAYYyILIMM, 10 y OinbInocTi Bumaj-
KiB 3yMOBJICHO MeTOIO IOCTTiKeHHA» [6].

Amnanis MarepiajiB HayKOBUX HOCIII>KeHb 3aKOPHOH-
HUX i BITYM3HAHMX YYE€HUX BKa3ye€ Ha Te, O B CyYacHil
HAayKOBill /iTepaTypi MalbKe HEMa€ HNOCHi/KeHb, AKi Ha-
[AIOTh TPaKTYBaHHA 0e3IOCEPENHBO IIOHATTIO «PUHOK
YKUT/IOBOI HEPYXOMOCTI» («PUMHOK XUT/Ia»). 37e6ibiIoro,
TOCHiZHUKM BMKOPUCTOBYIOTH ISl iHTepHpeTalii ioro
3MiCTy CIOpifiHeHe IOHATTA «PUMHOK HEPYXOMOCTI», aK-
LIEHTYI04M yBary Ha TOMY, II0 PMHOK >KMT/JIOBOI HEPYXO-
MOCTi € CETMEHTOM OCTAHHbLOTO, BUJIITIEHNM 33 O3HAKOI0
crienndiky 06’eKTa — >KUTIOBOI HEPYXOMOCTI.

SIK1110 3BEpHYTHUCA O TPAKTyBaHb IIOHATb «PUHOK He-
PYXOMOCTi» i «pMHOK >XMTJIOBOI HEPYXOMOCTi», TO MOXKe-
MO 3pOOUTH BUCHOBOK, II0 BYeHi 31e0i/IbIIOr0 3aCTOCO-
BYIOTb TaKi Iiixomu:

1) IpocTOpOBO-/leTepMiHOBAHNIL, Y MeXKaX SIKOTO BOHU
BUBYAIOTHCS 5K Miclje a00 TepUTOPIs, YacTUHA PUHKY ab0
CYKYTIHICTD periOHa/IbHMX 1 JIOKaJIbHUX PUHKIB;

2) MeXaHiCTVYHMIL, /1A IKOTO XapaKTePHUM € PO3IJIAL
3a3HAYEHMX IIOHATD K KOMIIIEKCY MEeXaHi3MiB, 1110 3a6e3-
[IEeYyIOTh CYIIPOBOI)KEHHS NPOXOIPKEHHA IIEBHMUX Ipolie-
ciB 3 06’€KTaMu HEPYXOMOCTI — CTBOpPEHHs, IepeiaBaH-
H#, eKCITyaTalliio i q)iHaHCYBaHHH;

3) HEOIHCTMUTYLIINIHMIT, 1[0 MTOENHYE KibKa BapiaHTIiB
iHTeprpeTanil 3MiCTy BOCTIIPKYBaHMUX IOHATb — iHCTU-
TYLUiHUI TIPOCTIp [ TOPTiB/li, CYMapHUII IJIATOCIIPO-
MO>KHUII IOINT Y popMi 3AilICHIOBAHNX TPAHCAKIIii i3 He-
PYXOMICTIO, pUHOK OOMEXeHIX pecypciB Ta acMMeTpud-
Hol indopMmarii;

4) iCTOPUKO-aHTPOIIOIOTTYHUIA, 32 SIKOTO KBIHTECEHIIi-
€10 TOCITIIPKYBaHMX IIOHATD € CUCTEMa BiJHOCHUH;

5) CTPYKTYpHO-CUCTEMHUI, Y AKOMY aBTOpM Hamara-
I0TbCA Y BU3HauYeHi BiToOpasuTy CKIagHy CTPYKTYPY pUH-
Ky HEPYXOMOCTI fIK COLIia/IbHO-€KOHOMIYHOI CCTEMM, MK
elleMeHTaMu sAKol cHOpMOBaHi CKIafgHI B3a€MO3B A3KU
1 B3aEMO3a1e>XHOCTI;

6) AisAMbHICHWIL, Y AKOMY PMHOK HEPYXOMOCTI ITOJaHO
SAK TIeBHUI BUJ Ois/IbHOCTI;

7) ¢yHKIiOHaMIPHMII, Y MeXaX SKOro ROCIiPKyBa-
Hi HOHATTA iXeHTU(IKYIOTbCA fAK IHCTPYMEHT 3abes-
IeYeHHs BMKOHAHHS IIeBHMX (YHKIIiN, ITOB’sI3aHMX i3
peaizaliel0 BCbOro LMKy 00iry HepyxoMocTi — Bif
iHBECTYBaHHA IO 3[iJiCHEHHA pi3sHOTO pOAy omepa-
uin 3 obMiHy i mepeposmnopiny Bxe (QyHKIiOHYI0YOI
HEPYXOMOCTI;

8) KOMIUTEKCHMIT TifXifi, 32 IKOTO aBTOPY HAMATaI0Th-
sl IIOEQHATY B HalaHVX HUMM BY3HAYEeHHSIX fiBa i Giblie
3 BUAiTeHNX MiIXO/iB.

KoxeH i3 BuIilleHaBefleHUX IIiAXOAIB Ma€ CBOI IepeBa-
ru i HefO/IiKY, BUBYEHHS SKUX JJa/I0 HAM 3MOTY 3pOONTH
BUCHOBOK IIPO IIOTPe0y MOIOBHEHHsS TUMM SIKOCTSAMI,
AKi iHTerpoBaHO QOPMYIOTb CKIAIHY COLiaTbHO-eKOHO-
MIYHy CHCTeMy PMHKY HEPYXOMOCTi CHUCTeMOI0 (iHaH-
COBO-KpEIMUTHNUX MeXaHi3MiB, 10 € OCHOBOW0 (GopMYy-
BaHHs TOCIOJAPCHKUX B3aEMOIil, AKi 3a0e3Ie4yIoTh SIK
MOXIUBICTD (PYHKI[IOHYBaHHS BCiX paHillle O3HaYeHUX
AKOCTEI, TaK i iXHe cucTeMHe iHTerpyBaHHA. IIpm mpo-
MY, Ha Hallly NYMKY, PUHOK HEPYXOMOCTi JOLIiIIbBHO PO3-
IIAJaTH He K OO’€KT YIpaBIiHHA COLaJbHO-eKOHO-
MiYHMM DPO3BUTKOM, a fAK CHCTEMY TaKOIO YIIPaBIiHHA

(puc. 2).

PUHOK HEPYXOMOCTI
fIK CUCTeMa yNpaBniHHA COLianbHO-KOHOMIYHNUM PO3BUTKOM

.

v v

v v

lanysb [MpocToposo- EnemeHT cuctemn Cuctema ¢hiHaHCOBO-
rocrofapcukoi 4| oprauisauiitHa [« TeputopianbHux € KpeaUTHUX
AiANbHOCTI cuctema PUHKIB MexaHiamis
il ft ] ]
I 1 . J |
e I, _

Puc. 2. PNHOK HEPYXOMOCTI AIK BEPTUKANbHO i FOPU3OHTaNIbHO iHTErpoBaHa
cMcTeMa ynpasfiHHA CoLiasibHO-€eKOHOMIYHM PO3BUTKOM

IIpumimka. ABTOpcbKa pospobxa.

VY3arajbHIOIYM BUILEBUKIAlEHe, MU 3alIpOIIOHYBaIN
migxipg no imeHTHdikarii 3MICTY IOHATTA «PUHOK JKMUT-
noBoi HepyxoMocTi» (puc. 3), AKuii 6asyerbcs Ha JIOTiKO-
CTPYKTYPHOMY aHa/li3i KOHLIEIIIil, MiX0/iB i TpaKTyBaHb
O3HAYEHOTO IIOHATTSA, SAKWUI, Ha BigMiHYy BiJi HasABHUX,
[IeMOHCTPYE B3a€EMO3BA3KM MDK 1CTOPMKO-aHTPOIIONO-
TiYHOI0, TOMITUKO-€KOHOMIYHOK, HEOIHCTUTYLIHOIO,
CTPYKTYPHOIO (MepeXXeBOI0), COLIOKYIbTYPHOIO KOHIIeI-
LiAMM KOHKPETHO-EKOHOMIYHVMM i IO TUKO-iJle00orid-
HJM HayKOBMMM HifIXOflaM} Ta CyTHICHMMM €lleMeHTaMM

imentndikanii 3MICTy IOHATTA «PUHOK >KUT/IOBOI He-
PYXOMOCTi», AKi BUM3HA4YalOTbh JIOTO POMOBI BIZMIiHHOCTI,
IIOB’sA3aHi i3 CyTHiCHMM 3Ha4YeHHAM KaTeropii «puHoK» 3a-
rasoM. I]i T0riko-CTPYKTypHi 3B’s13K! € OCHOBOIO /LS BU-
3HAYEHHS [TOJIO)KEHb, 3aKOHIB 1 3aKOHOMIPHOCTEN, HaIIPs-
MiB I acIeKTiB, AKi C/ifi ypaxoByBaTu mpu po3poOeHHi
i ¢opmyBaHHI MexaHi3MiB 3acTOCYBaHHS KOMIUIEKCY
(biHAHCOBO-KpeUTHUX  IHCTPYMEHTIB  3abe3ledyeHHs
edexTrBHOrO (YHKLIOHYBaHHSA PMHKY >KUTIOBOI Hepy-
XOMOCTI.
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|

HeoiHcTutyuioHanbHa:
CYKYMHICTb IHCTUTYTB,
T06T0 NpaBun NoBeiHKN
(perynsaTopHuX npuHLMNIe)

i cnocobiB NATPUMKM LMX NpaBun

MoniTuko-eKOHOMIYHa:
NPOAYKT AEPXaBHOTO PeryntoBaHHs

CamMOpErynsTUBHIA MeXaHi3m
nonuTy i nponosuuii,
L0 NO3B'A3ye BUPOBHIUY
i po3noginkyy cepy
3 0COBUCTIM CNOXMBAHHSM;
{HCTPYMEHT Y3rofpKeHHs!
iHTepeciB NpoaaBLiB i NOKyNLiB

IcTopuko-aHTpononoriyHa:
€KOHOMIYHi BiBHOLLEHHS! HA OCHOBI
06MiHy sk hopmu rocnogapceKol
B3aeMOi, 3a KO LiiHN
BCTAHOBNIONTLCS Y NpoLieci Topry
(y3ro/mKkeHHs nonuty i Npono3uLii),
LU0 € PesynbTaToM iCTOPU4HOTO
npoLiecy NepeTBOPEHHS B TOBapH
DIi3HWX 06'EKTIB

CYKYMHICTb EKOHOMIYHNX
BiAHOCVH MiX N0abMY
y ccpepi 06MiHy

TepuUTOpis, Ha aKilt BinbyBaeTbCa
npoLec Kynieni-npogaxy
KUTNOBOT HEPYXOMOCTi —

cneLjianbHO BUAINEHNA NpocTip
Ans Toprieni, fie perynsapHo
3yCTpivaloTbCs NpoaaBLi
i nokynuj

3a KOHKpeTHo-
€KOHOMIYHUM
3MicToM:
MEXaHi3M, SKuiA BU3Ha4ae
CriBBIAHOLLEHHS MONUTY
i nponoauji Ha X1TnoBy
HEPYXOMICTb i NOB'A3aHi
3 Helo MoCcMyry, a Takox
B32EMOi10 MiX piHAMM
CYCMIMbHAMM IHCTUTYTaMK
L1040 iX BUpoOHNLTBa,
06MiHy, posnoginy
i cnoxuBaHHs

3 nonituko-
ineonoriyHoro
nornagy:

croci6 opraisavii

cycninbHoro BUpoBHULITBA,

CTpyKTypHa (Mepexesa):
nepenneTiHHS coLjianbHUX Mepex,
TOBTO CTiliK1X B3aEMO3B'3KiB
MiX y4acHUKamm, siki MaioTb
XapaKTep CUMETPUIHNX

EKOHOMIYHa cucTema, B siKiit
CaMOperynaTUBHUIA (PUHKOBHIA)
MeXaHi3M € NaHiBHoK (opMoio

rocnogapcTea

sikuit 6asyeTbes Ha cBobogi
nigNpUeMHMLTBA
Ta obMesxeHilt poni
[epxaBu («pUHKOBA
€KOHOMiKa)

i 0HO3HAYHO BU3HAYEHUX

CoujiokynbTypHa:
CyKyI'IHiCTb HaKonM4yeHux 3HaHb

CyMapHi NaToCrnpOMOXHUIA

i NOB’A3aHi 3 Heto nocnyru

cnoci6 nosegiHkK

SKWA BU3HAYaE KpUTepii

i HaBN4OK, CHOPMOBAHMX

MOMKUT Ha XUTNOBY HEPYXOMICTb \ rocnofapcekux cy6'ekTiB,

pilLeHb, ki yXBantowTb,

roCroAapCbKIX PONer, HOpM,
LiiHHOCTEN, cMBoONiB 11 crocobiB
ineHTudikauii Ta iHTepnpetaji
nogii, camoifeHTUdikaLlii neBH1xX
CcTaTycis, BUpobHULTBA 3HaYeHb
i amicTiB

cnoci6 noBeAiHk1 NpoaaBLiB
i MOKyNLiB XUTNOBOT
HEpyXOMOCTi i NOB'A3aHuX 3 Heto
nocnyr, KW BU3HaYaE KpuTepii
eheKTUBHOCTI 3AiiCHEHHS
BiANOBIAHMX OnepaLliit 3 06MiHy
MalHOM Ta MOB'f3aHNX
3 HUM MaiHOBMMU NpaBamm

i xapakTep BiGHOCUH
Mix cy6'exTammn
(«puHKOBa noBefjHKa»)

€noci6 MUCNEHHS, sKuit
chopmye BignoBigHMA
CBITOIMAA Y4aCHMKIB
rocrofapcbkoi LisnbHOCTI

(«pnHKOBE MUCTIEHHS»)

Puc. 3. |peHTudikauia 3micTy NOHATTA «PUHOK XUTIOBOT HEPYXOMOCTI»
3aN1eXKHO Bif YXBaNeHNX KOHLUEeNLin i Nigxo4is 4O PO3YyMiHHA PUHKY

ITpumimka. ABTOpCbKa po3pobKa.

Ins inenTudikanil BifMiHHNX pYIC PUMHKY HEPYXOMOC-
Ti IIOPIiBHAHO 3 IHIIVMM BUJaMI PUHKIB BapTO BpaxyBaTy
AK BUJIOB1 O3HAKI, IPUTAaMaHHi PUHKOBI HEPYXOMOCTI 3a-
TajIoM, TaK i criennivHi 03HAKY, AKi BUHUKAIOTD Y IIbOTO
PVHKY, KOJIM BiH Ma€ CIIpaBy i3 TakuM crenydivHIM ToBa-
POM, SIKMM € >KUTIIOBa HEPYXOMICTb.

PonoBi 0co6MMBOCTI PMHKY >XUT/IOBOI HEPYXOMOCTi
MU IIPOIIOHYEMO PO3IOJIATY Ha 0COOIMBOCTI, OB sA3aHi
3 BHYTPIIIHIMJ AKOCTAMM HEPYXOMOCTI SIK YHIKa/JIbHOTO
TOBapy, OpraHisaniitHo-npaBoBi Ta (piHaHCOBO-eKOHOMIY-
Hi (puc. 4).

Y mocnimxennsx B. I. ITaBnoga, . B. Kpusos’ssioka [9],
0. O. Myxina [8], i H. A. Illepbakosoi [14] HaBeneHO Ire-
perik 0cOOMMBOCTEN CYIaCHOTO PUHKY KIT/IA, SIKUIT BOHU
iHTepIpeTyIOTh fK ClleliabHi (BUIOBI) XapaKTepUCTUKI
Takoro puHKy. Cepen HUX: ClabKuit piBeHb FOCIIIKEHDb
PMHKY; He30a/JaHCOBAHICTh HOIMTY i Hpomosmuil; Bu-
COKUII CTYIiHb Nep>KaBHOIO PETYIIOBaHHS; LMKIIYHUI
XapaKTep PO3BUTKY; 3POCTaHHA BapTOCTI HEPYXOMOCTI
B 4Yaci; HU3bKA MiKBiHICTh; BUCOKIII PiB€Hb iHEPTHOCTI;
(bakTUYHWIT ITepepO3IO/i )KNT/IA HA KOPUCTD 3aMOXKHMX
TPOMaJIAH; PO3BUTOK Y JOBTOCTPOKOBill Ie€pCIEKTUBI;

HU3bKa eeKTMBHICTb Jep>KaBHOTO KOHTPOJIIO; BUCOKUII
piBeHb TpaHCAKIITHNX BUTPAT; 0OMeXKeHa KiJIbKiCTh IPO-
TaBILiB i MOKYTIIIiB.

Ioromxytounchd i3 HaBeJeHMMM IiIXOlaMI LOJI0 BU-
IiZeHHs CrienianbHuX (BUJOBUX) XapaKTEPUCTUK PUHKY
JKUT/IOBOI HEPYXOMOCTi, Ha Hallly AYMKY, IX BapTo JoO-
HOBHUTK THM, 110 edeKTuBHe (YHKI[IOHYBaHHI PUHKY
JKUT/IOBOI HEPYXOMOCTI SIK YaCTVHMU cucTeMy (piHaHCOBO-
eKOHOMIYHMX BifHOCKMH 3abesmedye 3/1aromkeHy pobory
MeXaHi3MiB iHBECTYBaHHA, 3a0LIa/I)KEHHS, (biHchyBaH—
HS1, KPEUTYBaHHsI, OITOATKOBYBaHHsI, GOPMYI0UM BifIIO-
BifiHi (iHaHCOBI Ta IPOIIOBI IOTOKM B €KOHOMILIL.

Ponb pMHKY HepyXoMOCTi B 3a0esIedeHHi coljiabHO-
eKOHOMIYHOTO PO3BUTKY PO3KPUBAETLCA B 10T0 (PYHKIIi-
AX, AKi TIEBHUM YMHOM II0B f13aHi i3 3a7J0BOJIEHHAM pisHO-
MaHITHUX eKOHOMIYHNX i conianbuux motped. Tpaguiiii-
HO ¢yHKIT Oynb-SKOr0 pMHKY MOAIISIOTh HA 3arajabHi
(mpuramaHHi 6y#b-AKOMY PMHKY 3araioM) i crnenydivyni
(xapakTepHi I IeBHOTO BUAY ab0 CerMeHTa pUHKY) [7].
Y K/IacM4YHMX HiIpyYyHMKax i3 IOJIiTeKOHOMIi 3a pefmax-
uiero B. basunesnya [5] BupineHo taki 3aranbHi QyHKIT
CY4YaCHUX PMHKIB: PETY/II0BaHHsA €KOHOMIYHMX IPOLIECiB;
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CTUMYIIOBaHHA IifBUIEHHSA e(eKTUBHOCTI eKOHOMIKIL,
AKOCTI Ta CIOXXMBYMX B/IACTUMBOCTEN TOBaPiB; PO3IOITY;
caHallil IPOABOM, KOl € OYNILEHHA HEKOHKYPEHTOCIIPO-
MO>KHUX TOCIOAAPCTB; 7oKLl IIIAXOM BMPOOHMIITBA

OIITYMAa/IbHOI KOMOiHAIil TOBapiB i TOCIIYT 3a JOIIOMOTOI0
HajlepeKTMBHINIO! KOMOiHaLil pecypciB; iHpOpMyBaHHS
Ta iHTerpauii — 06’eHaHHA Cy0 €KTiB eKOHOMIYHOI cyc-
TEMU B OfTHE IIiJI€.

‘ POLIOBI OCOBUBOCTI PUHKY XUTIIOBOI HEPYXOMOCTI

OcobnuBocTi, NoB’sA3aHi
i3 BHYTpilHIMK AKOCTAMM OpraHi3auiitHo-npaBoBi ®iHaHCOBO-€KOHOMIYHi
HepyxoMmocTi ocobnueocTi ocob6nuBocTi
AIK YHiKanbHoro ToBapy
—>‘ ToKari3oBaHicTb Lyl cmpTeMHi 3B'A3KN N _q)opmyBaHH;q qu_ Ha OCHOBim
- 3 yCiMa cKnafoB1mu piBHOBaru nNonuTy i Npono3ui,
BICOKa 4yTIMBICTb HaLlioHaMbHOTO PUHKY 0BMesXeHII KOHTPOMb Haf, LijHaMm
710 YMOB 30BHiLLHbOTO
Lp{ TIOKAMbHOTO CEPEAOBHILLA orironosicTyHa BUCOKi (hiHaHCOBI 6ap’epu
(reorpa@wx, ICTOPUYHUX, R KOHKYpeHLis ™ ANS BXOAY Ha PUHOK
CoLIaNEHO-EKOHOMIYHUX 3a HEBEMWKOI KinbkoCTi
Ta iH. o i .
) npoAaBLB | nokynyis HU3bKa eNacTUYHICTb NPONo3uLi
: ) ; ™ 3a BUCOKOI enacTU4HOCTi NonuTy
N HU3bKi MOXIIMBOCTI N cknaaHa cyb'ekTHa
CcTanpapTu3ayji CTPYKTypa — -
|| UWKNiYHi KoMMBaHHS aKTVBHOCTI
cKkrnagHa cTpykTypa ob'ekta AEPKABHOTO peryntoBaHHs ML
(Hepyxome maiHo, npaBa onepauin | AepxasHa ; .
: . Bio6paxeHHs BapTOCTi
BMACHOCTI Ha HbOrO peecTpaLlia yroa - S
. HepyxoMoro MaiHa i npas
i NOB'A3aHi 3 HUMKM nocnyru) ——— ) o
N || norpeBa; inavsinyanisaui BMACHOCTI Ha HBOTO Y CKMafi LiH1
ynogobaHb nokynwis
I > icHyBaHHst pi3HMX chopm
HM3bka NiKBIAHICTb - Son A
BMCOKA 3aKpUTICTb i BUAiB BapTOCTI
Ly iHcbopmaui
Yepes KOHiAeHLAHICTb l»{  3miHa BapToCTi 06'€kTiB Y Yaci
yrog Ta B Mipy 3HOLUEHHS
BMCOKWI CTYNiHb ||  BYCOKNi piBeHb TPAHCAKLYiHYX
BUKOPUCTaHHS BUTpaT
nocepegHuLTBa
ly|  LWinbHuA ;B’ﬂsok i3 (tl)IHaHCOBMM
- - - PUHKOM | PUHKOM (hiHAHCOBIX
BMCOKA PONb (hiHAHCOBO-KPEAUTHUX IHCTPYMEHTIB Y (4 nocnvr
3abe3neyeHHi eheKTUBHOTO (OyHKLIIOHYBaHHSI PUHKY
> BUCOKi IHBECTUL|iiHI
Ta (piHaHCOBI pU3NKK

Puc. 4. PopoBi 0cO61MBOCTi MOHATTA «PUHOK >KUTIOBOT HEPYXOMOCTI»
ITpumimka. ABTOpcbKa po3pobxa.

Cepep crienu¢ivanx (QyHKLI PUHKY >KUTIOBOI He-
PYXOMOCTi, Ha Hally AYMKY, OCHOBHUMU € iHBeCTUIIi/IHa
i comianpHa. N PUHKY >KMT/IOBOI HEPYXOMOCTI IpHUTa-
MaHHOIO € iHBecTMIIiliHa (YHKIIif, OCKi/IbKM iforo (pyHK-
LiIOHYBaHHA Mae 3HAUHMII MY/IbTUIUIIKaTMBHMII eekT i
CIpyA€ IHBECTULINHIN aKTUBHOCTI B CYMDKHUX Ta/lyssx,
3a/Ty4EHHIO Ta IHBECTYBAaHHIO Bi/IbHMX 3a0ILaJKEHb Ha-
cenenHs. Kpim Toro, epexTnBHe (QyHKIIOHYBaHHA PUHKY
JKUTIOBOI HEPYXOMOCT] CIIpUsIE PO3B’I3aHHIO HUSKY BaXK-
JIMBYIX COLIiaTbHMX IIPO6/IeM, HAIIPMKIIaJ, IOf0 IifIBUIIIeH-
Hs 3a06€3Ie4eHOCT] >KUT/IOM MOJIOFIOTO HACeIeHHs KpaiHu;
JOCATHEHHS COLiaIbHOI CTabi/IbHOCTI B CycminbCTBi [7].

TaxyM 4MHOM, PUMHOK YKUT/IOBOI HEPYXOMOCTI MOXKe
O6yTu BM3HAYeHMI fAK CKIafiHe CYCIIiNIbHe ABUINE, fAKe
ABJIsIE COOOI0 CUCTEMY COLia/IbHO-eKOHOMIUHUX, (iHaH-
COBO-KPEIMTHIUX Ta OpraHi3alliliHO-IIPaBOBUX BifHO-
CUH, NPAMUX i ONOCEPENKOBAHNX, MK €KOHOMIYHMMU
Cy0’eKTaMy — yJaCHMKAMI I[bOTO PUHKY, Y B3aEMOJiA

Ma€ Ha MeTi 3aJl0BOJIEHHA IXHiX iHAMBITyaNbHMX i KOJIEK-
TUBHUX TOTPeb y XUTI K 00’€KTa CIIOXMBaHH: /a0
IHBECTYBaHHs, IJIAXOM YS3TO[YKEHHS PISHMX IHTEPECiB,
IO NPU3BOJUTDH O BCTAHOBJIEHHA PUHKOBOI BapTOCTi
00’€KTiB )XMTIOBOI HEPYXOMOCTI i ITpaB BIACHOCTI Ha Hel
Ha OCHOBi BpiBHOBa)keHHS PUMHKOBOI KOH IOHKTYpH, IO-
€JHAHHS 3aKOHOMIPHOCTell QYHKIIOHYBaHHA TOBAPHOTO,
¢diHaHCOBOrO i PUHKY IOCIYT AK 6a3ncy A1 eeKTUBHOI
peanisanii rocnogapcbkyx Ipouecis [piHaHcOBO-iHBec-
TULITHNUX, i3 BUPOOHUIITBA (CTBOPEHH:), CIIO>KMBAaHHS
(BUKOpMCTaHHA), OOMiHYy HEPYXOMICTIO Ta YIpaBIiHHSA
Helo], i pe/leBaHTHUX TaKMM BifHOCHMHAM iHGpacTpyKTyp-
HUX MeXaHi3MiB, 1110 3a0e31e4yTh (PyHKI[IOHYBaHHS Ta-
KOT'O PUHKY.

BucnoBknu. OTe, HEPYXOMICTb BapTO PO3INAJLATU Y
I’ ATBOX IUIOLIVHAX CYCHiIBHOTO BUMIpY: pisnyHiii, mpa-
BOBIIl, COLlia/IbHil1, eKOHOMIUHI, (hiHaHCOBO-iHBeCTUIII-
Hilt. [Ipy nboMy 1A >)KUTIOBOI HEPYXOMOCTI NpUTaMaH-

ISSN 2221-755X BICHUK YHIBEPCUTETY BAHKIBCbKOI CMTPABM 2020 N2 1 (37)



TEOPETWYHI 3ACAAN TA MAKPOEKOHOMIYHI ACTEKTW PO3BUTKY ®IHAHCOBUX CUCTEM

Hi AK 3aranbHi (pofoBi), Tak i crenudivni ocobMMBOCTI,
ypaxyBaHHsI SKMX € OCHOBOIO [yl GOPMyBaHHS MeXaHi3-
MY e(eKTHBHOTrO (PyHKI[iOHYBaHHS 1[bOTO PUHKY.

PuHOK >XMT/IOBOI HEPYXOMOCTI B €KOHOMIlli BUKOHYE
HU3KY BXIMBUX QYHKIII i 3aJ0BO/NIbHAE pi3HOMaHITHI
eKOHOMIuHI Ta conianbHi moTpebu. Inentudikyoun smict
MIOHATTA «PUHOK >XMTIOBOI HEPYXOMOCTi», BAPTO BPaxo-
BYBaTU TP TUIIY XapaKTePHUX O3HaK (aTpubyTiB), a came:
pozoByX arpubyTiB, sAKi OB’sI3aHi 3 HAJIEXXHICTIO PUHKY
JKUT/IOBOI HEPYXOMOCTI JIO PMHKIB 3arajzioM; CIielliaTbHIX
O3HaK, AKi BU3HAYAIOTh JI0r0 HAJIEXKHICTD 10 PUHKY HEPY-
XOMOCTI 5IK OKPEMOTO BUJy PMHKIB; crennitHmx 03HaK,
AKl € IHAMBIyaJIbHMMM YHIKaJIbHMMM XapaKTepPUCTUKA-
MII PMHKY SKUTIOBOI HEPYXOMOCTI SIK 0COOIMBOrO pi3HO-
BU/IY PUHKY HEPYXOMOCTI.

3anporoHoBaHe B poOOTI BU3HAUEHHS MOHATTA «PHU-
HOK JKUT/IOBOI HEPYXOMOCTi» aKIIEHTy€ yBary Ha opra-
HiYHOMY IO€[HAHHI JI CUCTEMHOMY 3B’A3KY COL{ia/IbHO-
eKOHOMIUHMX, (IHAaHCOBO-KPENUTHNUX Ta OpraHizaliiiHo-
IPaBOBUX BiHOCKH 3 iH(}pacTpyKTypHUMM MeXaHi3Ma-
M1 3abe3edeHHs epeKTUBHOIO (QYHKI[iOHYBaHHS TaKol
B3aemopil. Ilpu npoMy BpaxoByerbcs Te, 10 (iHAHCO-
BO-KPEJUTHI IHCTPYMEHTM i MeXaHi3MM € HeBifi €eMHOIO
CKJIaJIOBOI0 PMHKY >KMT/IOBOI HEPYXOMOCTI, 110ro 3abes-
[eYyBajbHOIO, IHPPACTPYKTYPHOIO MifICUCTEMOIO, IO
TO3BOMAE 3IIiMICHIOBATM IIOIIYK IJIAXiB IiIBUIIEHHA
edexTUBHOCTI (YHKLIIOHYBaHHA BifIIOBIZHOTO PUHKY
B IUIOIIMHI AK BHYTPIIIHbOPMHKOBMX, TaK i 30BHINIHIX
MOXX/IMBOCTENl YROCKOHANeHHA (DiHAaHCOBO-KPEAUTHUX
IHCTPYMEHTIB.
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pisHOMaHiTHi Kkepena Ta IHCTpyMeHTM (piHAHCYBAHHA, [0 BUKOPUCTOBYIOTBCS IS CIPUAHHA JOCATHEHHIO
LiiJIeil CTaJIoro PO3BUTKY, 3 ypPaxXyBaHHAM cIlenndiky colianbHO-eKOHOMIYHOTO PO3BUTKY Pi3HMX KpaiH.

KonuenryanpHuMy 3acagamu (piHaHCYBaHHA CTAJI0TO PO3BUTKY BU3HAUCHO IIPVMHIVII He JIMIIe eKOHOMIY-
HOI, a i1 corianbHOl eh)eKTUBHOCTI, 10 Hepesdatae BUKOPUCTAHHS Pi3HOMAHITHUX (piHAHCOBMX MeXaHi3MiB
VI DOCATHEHHA KII0YOBMX IIOKa3HMKIB COIia/IbHOI Ta eKOIOrivHoi cTabiMbHOCTI ¥ ¢BiTi. 3 LMX MO3NUILiil po3-
IJIAHYTO MiAXOaM 0 MeXaHi3MiB (piHaHCYBaHH:A CTA/IOTO PO3BUTKY 32 PaXyHOK Jep;KaBHUX aCUTHYBAHb Ta iH-
BeCTUIIil1, KPEFUTHOTO MeXaHi3My (iHAaHCYBaHH: Ha HAIlIOHAJIbHOMY i MDKHApOIHOMY PiBHAX, MDKHAPOJHIUX,
Iep>KaBHMX Ta IPUBATHUX iHBECTUIIII.

ABTopcpka KoHIemis (iHaHCYBaHHA CTAlIOr0 PO3BUTKY Iepefdadae JOLINbHICTb GOpMyBaHHsS CUCTe-
MM MeXaHisMiB I afileKBaTHOro (piHAHCYBaHHS Liifieil pO3SBUTKY 3a PaXYHOK MDKHApOJZHMX. HAl[iOHAaTbHUX
i npuBaTHUX QiHAHCOBUX PeCypCiB 3 BUKOPUCTAHHAM PiSHOMaHITHUX (iHAaHCOBUX iHCTPYMEHTIB i 32 yMOB Bifi-
HOBifiHOI iHCTUTYLiOHAMI3aLi] piHAHCOBOI cucTeMy Ta MOMITHMKY QiHAHCYBAaHHS CTaJIOr0 PO3BUTKY Ha HaIlio-
HaJIbHOMY i MDKHapOZHOMY PiBHAX. 3TifIHO 3 JOCIIPKEeHHAMY aBTOPIB, TaKMil MifXif; 0COOIMBO aKTyaabHUI
VIS KpalH 3 eKOHOMIKOI0, 110 PO3BMBAETDCS, 1 KpaiH i3 IepeXiTHO0 eKOHOMIKOI0, fie OIbIICTD 1iilelt CTasmoro
PO3BUTKY € HeBMpillleHMN a00 5K BificTaIOTh i IOTPpeOyI0Th 3HAYHUX pecypciB s ix (iHaHCyBaHHA.
KnioyoBi cnioBa: cramuil po3BUTOK, (iHAHCYBaHHS CTAaJIOr0 pPO3BUTKY, GiHaHCOBI MOTOKM, (piHaHCOBI Mexa-
Hi3MM, BHYTpilHi (iHaHCOBI MOTOKM, MibkHapopHi (iHaHCOBI IOTOKY, BHYTpilIHE (hiHAHCYBaHHA, KpeNUTHI
pecypcy, iHCTUTYLHNIT MeXaHi3M.

®opmyrn: 0; puc.: 0; Tabm.: 1; 61671.: 32.
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AHHoTaymA. [TocBAIIEHO MCCIENOBAHNIO TEOPETUYECKUX U KOHIENTYaTbHbIX MEXaHI3MOB (PMHAHCUPOBAHMSA
1je7iell YCTOMYMBOTO PasBUTHA Ha HALMOHATBHOM VM MEXIYHAPOZHOM YpOBH:AX. IIpoaHanmn3mpoBaHbl MHO-
TOYVIC/ICHHBIe Hay4HbIe IMyOIMKALMY Y4EHbIX, MEKIYHAPOIHbIe HAyYHO-IIpaKTUYecKye KoHpepeHny, KOH-
IPeCChl M CUMIIO3MYMBI, KOTOpBIE paCCMaTPMBAIOT pas/IMYHbIe ICTOYHUKY U MHCTPYMEHTHI (PMHAHCUPOBAHNA,
UCIIO/b3yeMble IJISl COIeIICTBYA HOCTIVDKEHNIO Lieylell YCTOYMBOrO PasBUTIA, C YYETOM CHEeIUNKI COLMAIb-
HO-9KOHOMIYECKOTO Pa3BUTHA Pas3MIMIHbIX CTPAH.

KonuenryajpHpIMM OpUHIMIAMY (MHAHCUPOBAHNUA YCTOMYMBOTO Pa3sBUTHUA OIpefe/eHbl IPUHINIILL He
TO/IBKO 9KOHOMIYECKOIL, HO 1 COLMANbHOM 9()(HeKTUBHOCTH, KOTOPAs IIPeAycMaTPUBAET UCIIOIb30OBAHNE Pas-
NMYHBIX (PUMHAHCOBBIX MEXaHM3MOB IS JOCTVDKEHNS K/IIOUeBbIX [TOKasaTesiell COLMaabHO 1 9KOTOINYeCKOIl
cTabumbHOCTH B Mupe. C 9TUX ITO3UIUIT PACCMOTPEHBI MEXaHU3Mbl (PUHAHCUPOBAHMSA YCTONYNBOTO Pa3BUTHS
3a CYeT TOCYHapCTBEHHBIX JOTALVIT U MHBECTUINIT, KPeAUTHOTO MeXaH13Ma (PMHAHCHPOBAHMUA Ha HAI[IOHAIIb-
HOM J ME&X/IYHaPOJHOM yPOBHAX, MEX/[yHapOJHDIX, TOCYAAPCTBEHHBIX ¥ YACTHBIX MHBECTULMIA.

ABTOpCKasA KOHINIVA (UHAHCHPOBAHNUA YCTOYMBOTO PA3BUTUA TIPEAIIOIATraeT eecoo0pasHOCTh op-
MMPOBaHUA CUCTEMBl MEXaHM3MOB JyIA afieKBaTHOTO (MHAHCUPOBAHNA LleNeil Pa3BUTYA 3a CUET MEXJyHa-
POJHBIX, HAIIVIOHA/ILHBIX I YaCTHBIX (PVHAHCOBBIX PECYPCOB € UCIIONb30BaHVEM PasINYHbIX (PYHAHCOBBIX VMH-
CTPYMEHTOB U IIPJ COOTBETCTBYIOIIEN MHCTUTYLMOHAMN3ANVM (DVHAHCOBOI CUCTEMBI U MIOUTUKY (PUHAHCHU-
POBaHMA YCTOINYMBOTO Pa3BUTHA Ha HAIIVIOHAIbHOM M MEXAYHAPOZHOM ypoBHAX. COITTACHO MCCIeNOBaHNAM
ABTOPOB, TAKOII IIOAIXOf 0COOEHHO aKTyasleH /sl CTPAH C PasBUBAOLEIICST 9KOHOMUKOIL V1 CTPAH C IIePEXOIHOIL
SKOHOMIMKOIT, I7ie GO/IBIIIHCTBO Lie/ell YCTOIYMBOTO PA3BUTIS He PELIEHbI MM JKe OTCTAIOT U TPebyIoT 3Ha4Nn-
TEJIbHBIX PECYPCOB 1A MX (PUHAHCUPOBAHMU.

KnioueBble cnoBa: ycroitunBoe pasBuTie, (MHAHCHPOBAHUE YCTONYMBOTO PasBUTHUS, (PUHAHCOBBIE TOTOKM,
(uHAHCOBBIE MEXaHU3MbI, BHYTPEHHME (PUHAHCOBBIE TOTOKY, MEKIYyHAPOHbIEe (PMHAHCOBbIE TIOTOKM, BHYT-
peHHee QMHAHCHPOBaHNUE, KPEANUTHbIE PECYPChI, MHCTUTYLIMOHATbHbI MEXaHI3M.

®opmy: 0; puc.: 0; Tabm.: 1; 6u6m1.: 32.
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Introduction. The concept of sustainable develop-
ment is one of the main important modern paradigms of
socio-economic development, the essence of which is to
achieve a balance between the economic, environmental
and social dimensions of human development. It is obvi-
ous that the implementation of this concept is impossible
without proper financing of sustainable development
goals and programs. That’s why it has become a popular
catchphrase in contemporary development discourse, and
a growing body of theoretical and empirical work would
push even skeptics toward the belief that the development
of financial markets and institutions is critical to econo-
mic growth, rather than a sideshow or a passive response
to growth. Therefore, a great deal of scientific works as well
as international meetings and conferences under the aus-
pices of the United Nations (UN), the International Mon-
etary Fund (IMF) and other international organizations
are devoted to finding ways and mechanisms of financing
sustainable development goals [1—3]. Despite signs of
progress, investments that are critical to achieving the Sus-
tainable Development Goals (SDGs) remain underfunded.

That is why the scientific and practical problem of
substantiation of theoretical and conceptual principles of
financing sustainable development is relevant.

Literature Review. The importance of the scientific and
practical problem of formation of conceptual principles
for financing sustainable development mechanisms
determines scientific discussions on this issue among
Ukrainian and foreign scientists. In particular, Professor
D. Schoenmaker discussed the idea of the mechanisms of
sustainable development and stated that financial systems
are allocating funds to its most productive use by making
use of principled financing power to meet the SDG’s [4; 5].
Though, K. Hugo emphasizes that when we discuss
financing mechanisms for sustainable development, it
is not only about sufficient revenue and having sustain-
able financial instruments, rather it is also about making
financial policies more sustainable in political, social and
environmental terms [6]. The same opinion is held by
D. Schoenmaker and W. Schramade, which stated that in
conceptualizing the principles of financing mechanisms
for sustainable development «finance and sustainability
both look at the future» [4] and the conceptual principle
of sustainable finance is transition from finance as a goal
(profit max) to finance as a means to support sustainable
economy.

No doubt every process, including formation of con-
ceptual principles for financing sustainable development
mechanisms, has it bumps, problems and fundamental
challenges. B. Zoeteman wrote on challenges in the book
«Sustainable development drivers» that these challenges
cut across the divides of national sovereignty, of limited
strategies for economic gain, and of separated disciplines
of science [7]. This challenges pose as limitations and it
is important to reiterate on H. E. Daly’s various compo-
nent on «limits to growth» that states, neglects and inad-

equacies on a well conceptualized framework of financial
mechanisms is already a great injustice on the sustainabi-
lity development goals in meeting the current and future
generation’s needs as regards the role of financing which
cannot be over emphasized [8]. However, B. Leister in ans-
wering the question surrounding limits to growth speci-
fically accentuated that rethinking the essence of money
is a necessary ingredient in any effective solution to this,
stating thereby that the missing link between sustainability
and our money system can no longer be overlooked [9] as
P. Ekins enlightens that rectifying resource misallocations
helps to boost GNP growth, [10] though GNP do not reflect
all features of societal developments that are relevant from
a welfare theoretical point of view according to indicators
of Sustainable Development.

Thus, despite the significant number of works on the
researched issues, the issue of conceptual bases of finan-
cing of sustainable development remains debatable, and
therefore requires further research.

The purpose of this article focuses on substantiating
clearly the conceptualization of the mechanisms behind of
financing for sustainable development, most of its sources,
institutional mechanisms, relevant tools and levers struc-
tured in a policy framework to achieving SDGs.

Research results. Accentuating on financial mecha-
nisms and resources relating to meeting SDG’s scholars
and practitioners focus on the sources of funds and tools
for their accumulation and distribution. In particular the
directors for Sustainable Development Search Networks
David Smith, G. Schmidt-Traub and J. Sachs, described
the following as adequate financial instruments and tool
typical for allocation, it is described in the following:

— internal financial flows — official (internal budge-
tary receipts-tax and non-tax revenues that go through
government budgets, except for loans and external finan-
cing) and private ones (private funds raised through offi-
cial flows and commercial private one’s finances);

— international financial flows that depend on direc-
tion are subdivided into financial resources flows for sus-
tainable development and additional climate finance.

These streams include official state and international
funding as well as private resources:

— official state and international funding — pre-
ferential assistance — official development assistance,
other official flows (non-favorable international govern-
ment flows are multilateral loans development banks, de-
velopment finance institutions, government guarantees,
insurance, export credit, Official Development Assistance
(ODA), other official flows (IOPs);

— private funding — international private funds,
commercial international finance, international private
funds (IPFs) aimed at climate change mitigation and
adaptation are additional climate finance (ODR-climate,
IOP-climate, MFP-climate) [11].

The application of the above forms and tools of finan-
cing sustainable development requires the development of
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appropriate policies for financing sustainable development
at both the international and national levels. The Global
Outlook on Financing for Sustainable Development takes
a fresh look at the inter-linkages between sustainable
development finance and policy, revealing that many para-
doxes and inconsistencies exist. Though the sustainable
development finance market is still in its infancy. This
must be fixed through ambitious policy reforms (both in
donor and recipient countries). In order to produce opti-
mal financing mixes for developing countries, this market
needs a triple shift: more transparency; new international
standards and greater policy coherence. Ultimately, this
will close emerging policy gaps like debt sustainability,
therefore financial resources involved in the field of sus-
tainability have more views underlining in the tools be-

hind the actualization for financing based on conceptu-
alized definition of financial mechanism as regards policy
and principles of universal resources [12].

Different authors, organisation and conferences at-
tempts to broaden the understanding of the concept which
shows that it all requires proper policy to structure the sys-
tem of dissemination and allocation of resources. Though
long-term economic sense is needed to pursue sound
policies. In getting at the sources, the Brundtland report of
our common future indicated that Governments must be-
gin now to make the key national, economic, and sectoral
agencies directly responsible and accountable for ensuring
that their policies, programs, and budgets support deve-
lopment that is economically and ecologically sustainable.

The tables below show some of these:
Table

Scientific and practical approaches to sustainable financing*

Author & Year

Defined conceptual principles for sustainable development financing

Lixing Zou, 2015

An advanced credit system mobilizes credit resources from various sources, promotes the development of productive
force, reduces currency flows, accelerates capital turnover, and facilitates the establishment and development of modern
enterprise system by increasing international exchange, aid and using on policy financial incentives to ensure SDG’s [16]

Katja Hugo, 2016

Mobilizing domestic resources for sustainable development is based on policy innovations for transformative change using
savings, internal debt, external debt, remittances, ODA / debt relief, FDI, International taxation, domestic taxation, mineral
rents, social security contributions, trade, public policies [4]

Levine Ross, 2004

The costs of acquiring information, enforcing contracts, and making transactions that creates incentives for the emergence
of particular types of financial contracts, markets and intermediaries. Different types and combinations of information,
enforcement, and transaction costs in conjunction with different legal, regulatory, and tax systems have motivated distinct
financial contracts, markets, and intermediaries across countries and throughout history [17]

Josue Banga, 2018

It is a fixed-income financial instrument for raising capital to finance or refinance eligible green projects that refers to bonds
whose proceeds are used to finance environmentally-friendly projects, such as renewables, water and energy efficiency,
bioenergy, and low carbon transports with adequate policy statement in place [18]

John Shilder, 2017

Fintech defines it as technology-enabled innovation in financial services that could result in new business models,
applications, processes or products with an associated material effect on the provision of financial services. It captures
financial innovation with a ‘material effect’ on financial markets, institutions, and services — minor uses of technology are
not counted but are key drivers for financial inclusion which in turn underlies sustainable balanced development. Still

focusing more on national; governments regulators for effective administration [19; 20]

* Compiled by the authors on the basis of [4;16—19].

Chinese model for financing sustainable development is
analyzed by Lixing Zou and he argued that it is levelled on
development-oriented finance which is based on national
credit, with market performance as its pillar [16]. This is
actually the fundamental feature of development-oriented
finance, and also reflects the deepening and development
of policy finance that persists in developing the space of
strategic credit, analyzing the prediction of development
prospects, and making full use of development-oriented
financial capital with government credit or its background
to realize guidance, and collection of socialized capital and
its coordinated operation.

It should be noted that in recent years, China has been
actively lending not only to its own economy, but also in-
creasing credit investment in other countries, including
countries on the African continent. In particular, in the
five years from 2012 to 2017, Chinese lending to sub Sa-
haran African countries jumped to more than 10 billion
USD dollars a year [21]. On the one hand, such an increase
in Chinese investment in African countries contributes to
the financing of many economically and socially impor-

tant projects, especially infrastructure, and thus provides
funding for sustainable development projects. On the
other hand, there is growing concern about the rapid
growth of lending and the possibility of repaying these
loans, as well as the growing economic and political de-
pendence of African countries from China.

The implication of this lending practices amplifies the
credit risks facing African states and unless the invest-
ments financed by China generates substantial economic
gains to boosting debt servicing capacities, the loans will
have significant implications for growth, debt sustaina-
bility, and affordability. With an already mounting debt
problem and low foreign exchange reserves, some of these
African countries might be exposed to fiscal and external
vulnerabilities [21].

To sum up this point, we want to emphasize that the
formation of a credit mechanism to finance sustainable
development goals requires proper institutionalization of
both its market organization and government regulation,
taking into account the best international experience and
national realities of socio-economic development. This is

ISSN 2221-755X BICHUK YHIBEPCUTETY BAHKIBCbKOI CMTPABM 2020 N2 1 (37)



TEOPETWYHI 3ACAAN TA MAKPOEKOHOMIYHI ACTEKTW PO3BUTKY ®IHAHCOBUX CUCTEM

especially important for developing countries, where many
sustainable development goals are unfulfilled and require
significant financial investment.

Considering the mechanisms of financing sustainable
development, Katja Hugo focuses on domestic financial
resources as the most important financial instrument for
most developing countries. This agrees with R. Lander
remark in the 5th EG meeting on finance for sustainable
Development as Agenda 21 says, ‘the largest part of funding
for sustainable development has to come from domestic
sources, because they own their own promises for trans-
formative change’ [23]. Then, there is need to mobilize
more resources in order to implement the very ambitious
sustainable development goals, and there is an urgent need
to change lagging and proven unreliable financial policies
to make them better and more sustainable for developing
countries as it is in most developed nations presently.
Therefore, mobilization can be best viewed as a political
and lack of policy issue in most developing nations as it
is currently in Nigeria, because without structural policy
reforms, her medium-term growth is projected to remain
stable [23]. It is all about the bargaining power about who
pays and who benefits from revenue policies as regards
the government and tax payers as K. Hugo [4] points out
further and other organizations with specialize expertise
in policy area like the PFI through the OECD committee
points to the same direction. Then it is very important to
make this process very inclusive and transparent, which
will facilitate the making of very strong impute on all social
policies. That is if tax payers for instance knows for what
they are paying their money, they will be more willing and
compliant with their obligations. The institutionalize in-
struments (which are the commercial banks, investment
banks / funds, insurance companies, debt collectors / ser-
vicers and the IME, World bank Group, European Union
etc. for the national instruments and international finan-
cial institutions respectively) should play its role well in
harnessing this.

Following this through, diversifying the financial mix
(which is sourcing for funds from financial institutions or
investors with an agreement) and moving away from those
instruments that are harmful for the environment and so-
cial areas is very important. This is why the authors will
recommend that developing countries like Nigeria, that
are rich in natural resources should not focus on the mine-
ral rent policies. Though the 2014—2015 National report
Ukraine shows the upturn mineral rent has on her econo-
my [25]. Nonetheless nations dependent on mineral rent
and fossil should consider developing other instruments
like digital and technological financing that is currently on
the rise and fundamental tools of financing sustainable de-
velopment because it affects the health of her populace in
the long term, and even more there is already a crash and
downturn in global oil price during the current pandemic
of COVID-19 [26]. Therefore, resource mobilization is
very important to enabling environmental reliance. For

example, micro economic policies that fosters growth and
job creation in the area of technological advancement will
help in monitoring the tax administration and facilitates
the proper governing of tax system in many developed na-
tions as pointed by financial stability also. Furthermore,
combining national resources bargains with global bar-
gains helps to simultaneously support the effectiveness in
a higher scale. This agrees with the combine finance strate-
gic of China and it is a capital-raising mechanism which is
an idea of integrating resources «shoveling the peak, filling
up the valley», hedging risks, and coordinating develop-
ment [16].

This means that tax capacity building or regulations for
example helps countries combat illicit financial flows ac-
cording to K. Hugo. Meanwhile, in budgeting process, all
policies come together and it is transversal in nature as the
Agenda. So, the way a state decides what to tax and levy
charge on (revenue raising) and where to allocate those re-
sources (expenditure) directly affects the achievement of
the SDGs. In Norway for instance where the SDGs have
been integrated into the main budget document since
2016, the accountability feedback loop is functioning quite
well. The Norwegian NGO Forum for Environment and
Development often refers to the SDG chapter in their
budget report always. Therefore, it is of strategic impor-
tance to study even further the way different countries use
the SDGs in their budgeting processes [26] According to
V. Makagon, the formation of the budget with a minimum
deficit through the economically justified level of taxation,
tax efficient structure corresponding to the specific condi-
tions of economic development, identification of expendi-
tures within the scope of possible revenue sources, their
optimization by priorities will contribute to sustainable
growth of production. Thus, the use of the budget deficit as
a tool for financial and economic regulation will be great
in directing the funds towards the development of priority
areas to ensure the future growth of production which, in
turn, will positively affect the development of society [27].

According to O. R. Romanenko, S. Ya. Ogorodnik et
al, financial policy goals objectives guide the process of
formation, distribution and redistribution of financial
resources [29]. No doubt low-income countries and low-
er-middle-income countries have particular problems,
raising less than 15% of GDP in revenue on average, com-
pared to around 20% for upper-middle-income countries.
Due to difficulties in collecting other sources of revenue,
trade taxes are particularly important in low-income
countries as these are relatively easy to collect, and because
other revenue sources tend to be small owing to the large
informal sector, and the difficulties of levying income tax
on populations with very low levels of income. The influ-
ence of international financial institutions and the impact
of trade negotiations have, however, reduced the scope for
using trade taxes to fill the public financing gap Stiglitz and
Emran noted [30]. This is not to suggest that trade taxes
should be higher in developing countries, but rather that
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they are an essential policy option, which Nobel laureate
recipient Joseph Stiglitz and others have suggested do not
necessarily have the negative consequences that the IMF
and some others have claimed [31].

To therefore cope with the shortfall in funding,
developed countries are proposing innovative financial
mechanisms that would leverage additional funds from
the private sector. Examples of innovative financing re-
cently explored by the CBD (cash before delivery) include
payment for ecosystem services based on a beneficiary
pays system; a biodiversity offset mechanism based on a
polluter pays system; environmental fiscal reform such as
taxation policies; creating markets for green products; and
international financial mechanisms such as a global lottery
(harnessing the world lottery market), global bonds and
trust funds, public guarantees and insurance mechanisms,
equity investments, green development mechanism and
currency transaction tax. Developing countries are wary
of this option as it may impose costs on them. For exam-
ple, through polluter pays policies and result in a decrease
in bilateral assistance as developed countries move away
from public funding and push private sector funding [32].

Conclusions. The reforms of financial architecture are
very needed to make it more sustainable and more favo-
rable specially to developing nations to make it more just.
Domestic public finance is a major development resource
and an effective mechanism for financing sustainability,
but the revenue bases and tax collecting capacity of devel-
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AHoTtauifa. Onudpysanssa GiHaHCOBMX MOCIYT i 3MEHIIEHHS [OBIpM O TpafuLiiiHuX (DiHAHCOBUX YCTAHOB
[O3BO/ISIOTh BUHMKHYTM HOBMM OpraHisawuisM, sKi HafaloTh ITOCIYTH, IO TPaguULiiiHO Oy 3ape3epBoBaHi
mst 6ankis. FinTech, BigTech-kommanuy i Heo6aHKM CYyTTEBO BIUIMBAIOTh Ha 3HIDKEHHS JOXOAIB TPAAULiTHUX
¢inancoBux ycraHOB. OfHaK HOBI OopraHisalii He MiAIAAAIOTD IIif [if0 TAKMX HOPMATVUBHUX aKTiB, K OaHKI,
a peryiaTopy pUHKY Ay>Ke 4acTO He MAIOTh iHCTPYMEHTIB I HAIJIAY 3a MMM KOMIIAHiAMM.

FinTech, BigTech-xommnaHii i Heob6aHKM — Ije KOMITaHii, AKi YCIIIIHO KOHKYPYIOTh Ha (PiHAHCOBOMY PUHKY i3
TPAANLiITHIMU (biHaHCOBMMM yCTaHOBAMIL. TxHii IOVIHAMIi4HII pO3BUTOK IPU3BOAUTD [IO npo6neM, II0B I3aHUX
3 ixHporo Kinacudikanieo. TuM He MeHII, MacTad olepalill HOBUX Cy0’eKTiB Ha (QpiHAHCOBOMY PUHKY BXXe
HACTIIbKM BAXK/IMBUI, 11O BAPTO 3BEPHYTU yBary Ha PErylsaTOpU PUHKY, Ha JOLIIbHICTh KOHKPETHUX HOPM
iHHOBANITHNX KOMIIaHii. BifcyTHiCTD posopocTi Ta HeOOXiAHICTD ageKBATHOI 3BITHOCTI, 110 BUKOPVICTOBY-
€TbCsI B GaHKAX, HETAaTVBHO BIUIMBAIOTD HA iH(OpMaIliio, Ky MaloTh peryastopu puHKy mnpo FinTech, BigTech
i Heobanku. ToMy BapTO CTBOPUTH CINCKI, IO MICTATH Habip HOBMX YCTAHOB, AIKi MOXXYTb leHepyBaTu 30i/1b-
IIeHHs CHCTEMHOTO PU3NKY. BigmoBinHo 1o BKasiBok €BA, mporiec igeHTndikariii cucTeMHO BaXX/TUBUX yCTa-
HoB FinTech / BigTech-xoMmaHii i Heo6aHKM MOBMHEH CK/IA/JaTUCS 3 ABOX KOMIIOHEHTIB: Habip 000B’I3KOBUX
TIOKA3HMKIB, AKi HaljiOHA/IbHi OpraHy HAIJIAY IOBMHHI BUKOPUCTOBYBATU [JI BUSHAYEHHSA CCTEMHO BaXkK/IM-
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KOPYICTOBYBATH, 1j06 MaTy MOXK/IMBICTb TOYHO BPaXyBaTy 0COOMMBOCTI BITYM3HAHOTO 6aHKIBCHKOTO CEKTOPY.
Crnckn, ck/IafieHi HaljioHaTbHMMY MaKpOTPY/IeHIiTHMMI YCTaHOBaMU, TIOBUHHI 6yTM nepernAnyTi EBA, sika,
y CBOIO 4epry, noBuHHa koopaunysatu FinTech, BigTech i neobanku B ycbomy cBiti 3a moromkensam 3 OCB.
Taxi cickn, ckmafieni HatjioHanbHNUMMY perynAaTopamu, EBA i @CB, MOXyTb CIpUATI 3MIITHEHHIO PeTy/IATOp-
HUX HOPM II0of0 (PpyHKI[iOHYBaHHA HOBMX OpraHisaniit Ha (piHAHCOBOMY PUHKY.
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AHHoTauuA. OrudpoBka GpUHAHCOBBIX YCIYT 1 CHIDKEHNE JOBEPUsl K TPAAMIVOHHBIM (MHAHCOBBIM MHCTH-
TyTaM II03BOJISIIOT CO3/aBaTh HOBbIE OPTAHM3ALNY, KOTOPbIE IPEIOCTAB/IAIOT YCIYIM, KOTOPbIE TPAXUIIVIOH-
HO IpegHasHadaanch Ayt 6ankos. FinTechs, BigTechs 1 Heo6aHKM CyIleCTBEHHO BIVSIOT HA CHIDKEHNE JO-
XOJOB TPAAMIVOHHBIX (DMHAHCOBBIX yupexx/ieHnil. HoBble opraHmsanny, OfHaKO, He OXBATHIBAIOTCS TAKMMU
HOPMAaTVMBHBIMI aKTaMH, KaK OQHKIL, M PETY/ISITOPBI PHIHKA OY€HD YACTO He MMEIOT MHCTPYMEHTOB /IS Hafi30pa
3a 9TuMu KoMmmaHuamiu. [Ipeamaraercs co3gaTs crmckn cucremMuo sHaunMeix FinTechs, BigTechs n neobanku,
KOTOpBIE MOTYT CYILIECTBEHHO MOBIUATh Ha (PUHAHCOBYIO CTAOMIBHOCTb.

KnioueBble cnoBa: FinTech, BigTech, HeobaHK, perynuposaHie.

Dopmyr: 0; puc.: 1; Tabm.: 0; 6u61.: 30.

Introduction. Banking is necessary, but banks are
not — the words spoken by Bill Gates in 1994 certainly
determined the development of the FinTech sector.
Banking has ceased to be a place where the client goes,
and has become what the client does (banking) (King,
2019). Therefore, as a result of the dynamic development
of the FinTech market, numerous challenges have arisen
for market regulators and supervisors related to the
emergence of new institutions and financial services.
The FinTech sector significantly affects the stability of the
financial system and its security — not only in the area of
cyber-attacks, but also in terms of the scale of operations
carried out by FinTech entities. Numerous legal acts had a
significant impact on increasing the stability of the banking
sector after the financial crisis 2007—2009. Nevertheless,
the literature on the subject often emphasizes the lack of
regulation of the institutions that make up the FinTech
sector, which can lead to significant problems related to
the stability of the entire financial sector.

The purpose of the article is to propose a solution
to create lists of institutions that significantly affect the
stability of the financial sector. One of these lists is a list
of systemically important FinTechs, whose collapse could
lead to financial market turmoil, the next is a list of financial
institutions operating under banking license as credit
institutions in the EU but having only an electronic channel
for providing financial services (so-called neobanks). In
addition, national supervisory authorities should draw up
a list of BigTechs whose activities on a given market may
lead to their significant systemic importance.

FinTech, BigTech, and neobank — key institutions on the
financial market?

Traditional banks have played a key role in the world
of finance. However, rapid technological development
has influenced the functioning of the economic world
so significantly that the main channel for providing
financial services are electronic banking channels (Skan,
Dickerson, Masood, 2015). Non-traditional institutions —
using digital platforms have become participants in
the financial market, effectively challenging traditional
financial institutions and using their financial capabilities
and database (e.g. BigTechs), technological (e.g. FinTechs)
and smartphone financial services (e.g. neobanks). They
offer financial services focused on consumer needs, using,
among others a crisis of confidence in the financial market
after the financial crisis 2007—2009 (Ferrari, 2016). It
is believed that the global financial crisis 2007—2009

weakening consumer confidence in banks, reduced their
competitiveness and negatively affected the profitability
of banks. In addition, it had an impact on the lower
availability of credits for individuals and SMEs and led
to a high percentage of the unemployed who were more
willing to use new technological solutions offered by non-
traditional financial institutions (Bhasin, 2018). According
to, among others de Hann one of the reasons for the
rapid expansion of the FinTech sector is the decline in
public confidence in traditional financial institutions that
has occurred as a result of the financial crisis (de Hann,
Oosterloo, Schoenmaker, 2015). The term FinTech is an
abbreviation for the term «financial technology», which
means companies or representatives of companies that
combine financial services through modern, innovative
technologies (Dofleitner, Hornuf, Schmitt, Weber, 2017).
A company from the FinTech sector is most often defined
as a company that offers innovative technology in financial
services, which may result in the creation of new business
models, mobile applications, processes and even products
that have a significant impact on the provision of financial
services by financial institutions (FSB, 2017).

In the financial sector, one can distinguish numerous
institutions that, as part of cooperation on the financial
market and the development of technology, influence
the generation of financial innovations in various market

segments (Fig. 1).
BigTech

FinTech

Digital platforms

neobank Traditional bank

Fig. Digital platforms

Nevertheless, attempts to define and classify companies
from the FinTech sector are very difficult due to the
dynamics of changes within the products offered by these
companies (for example, Revolut is a dynamically deve-
loping institution in the payment services segment, which
in December 2018, by obtaining a license for banking
activities may provide a range of services restricted to
banks). Different types of FinTech definitions in the
literature usually have three common characteristics:
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« financial services,

« technology,

« innovation.

However, innovation and technology cannot serve as an
element used to classify a company into a given segment,
because the company today will be FinTech if it provides the
same services tomorrow. If the company provides a wider
range of services or using a constantly improved technology
it will already be a new type of FinTech. Nowadays it is
very difficult to distinguish a bank from FinTech banking,
and sometimes even the concept of FinTech bank is used
(especially since financial institutions are shareholders
of many FinTechs). Additionally, acquisitions of banks
by FinTechs will be more and more frequent (one of the
first took place in the USA where FinTech Lending Club
bought Radius Bancorp, a small credit institution based
in Boston, in order to gain access to a cheap source of
financing loans — deposits from customers).

Therefore, FinTech companies offering their solutions
can complement traditional banks — increasing customer
satisfaction. Nevertheless, there are at least two groups of
institutions on the financial market that can significantly
affect the financial stability and security of the entire
financial sector — neobanks and BigTechs.

Neobank is a type of so-called a direct bank that is
completely digital and reaches customers only via mobile
applications and computer platforms (Nielsen, 2018).
Some authors categorize neobanks as entities that do not
have their own banking license, but using the experience of
their partners, they offer services licensed by the bank using
their mobile applications that facilitate the administration
of accounts and cards (Grindstand, 2018). That is why
a neobank that has a banking license is often called a
new bank. Chellenger bank is considered as a new retail
bank competing with traditional financial institutions.
Nevertheless, numerous auditing companies at least:
KPMG, EY, due to the relatively low level of transparency
and the short period of activity of these companies, specify
FinTechs that operate on the basis of a banking license as a
general category — neobanks.

According to EBA analyses, the FinTech sector is
growing very fast, as a result of which many consumers
are not prepared to implement these innovations. It is
also worth emphasizing that the rapid development of
the FinTech sector increases the cyber threat and the level
of data security (EBA, 2019). Big technology companies
(BigTech) have special features that distinguish them from
companies in the FinTech sector. FinTech companies offer
financial services using digital technology, and the main
activity of large technology companies is technology, not
finance (BIS, 2018). Companies from the BigTech sector
very often obtain licenses from payment institutions and
electronic money institutions. BigTech companies are also
categorized as technology companies segmented according
to various criteria — usually emphasizing the scale of
their business: Gang of Four (Amazon, Apple, Facebook,

Google), GAFAM (Google, Apple, Facebook, Amazon,
Microsoft), GANDALF (Google, Amazon, Netflix, Dell,
Apple, LinkedIn and Facebook), BAT (Baidu, Alibaba,
Tencent). The scale of operations of technology companies
has grown rapidly in the last two decades. The business
model of these companies is to enable direct interaction
between a large number of users. The «by-product» of their
business is a large user database that is used to provide
a range of financial services (Big tech ...., 2019).

An important determinant enabling the development
of the FinTech sector is the departure from the traditional
distribution of financial services in favour of providing
services through electronic distribution channels. The
move away from providing financial services through
traditional (branch) banking is evident throughout
Europe — especially in Denmark, where 90% of the adult
population uses online banking. Within a few years, mobile
banking will become even more important, which due to
the convenience of using it will dominate the market for
providing financial services (Eurostat, 2018). This is due
to, among others an increase in the use of smartphones
to use banking services. In Europe, in 2018, over 60% of
smartphone users used this device for banking purposes
(ING, 2018). Noting these trends in the financial market,
FinTechs took advantage of the conservatism of traditional
banks and already took over a significant number of
banking clients, especially in the segment of young
people (the so-called Millenials generation). Basing their
strategies in FinTechs on the use of technology allows them
to implement changes within 2 weeks, where in the case
of traditional banks it takes 3—6 months (Wyman, 2019).

Numerous factors influencing the development of the
FinTech market affect the dynamic increase in the number
of these companies in the post-crisis period. The number of
FinTech companies has been steadily growing since 2009.
In February 2019, there were at least 12,500 companies
around the world (in America 5,779, in Europe, the Middle
East and Africa, there were 3,583, and in Asia and the
Pacific — 2,849) (Szmigiera, 2019). However, determining
the number of FinTech companies is very difficult and in a
world of such dynamic technological changes needed only
for statistical purposes.

In addition, the dynamics of changes in the FinTech
sector indicates the need to abandon the attempt to classify
these companies (which is becoming out-dated) in favour
of developing regulatory solutions that have a significant
impact on levelling the risks associated with FinTech
operations — especially systemic risk.

The European Commission and supervisory authorities
are noticing the dynamically developing FinTech sector
and are attempting to identify possible threats arising from
this sector. The report of the Committee on Economic and
Monetary Affairs of the European Parliament determined
the scale of development of this sector and its state, in which
particular attention was paid to the fact that some FinTech
applications implementing financial innovations may
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someday become systemic while the development of new
financial services and the digitization of existing services
will change the infrastructure of financial services market
(Sprawozdanie, 2017). Therefore, legislation, regulation
and supervision must be adapted to financial innovation
and achieve the right balance between encouraging entities
to innovative investor and consumer protection and
financial stability,

In postulates regarding directions of changes, the most
common proposals that eliminate the risks associated
with financial innovations are consumer protection and
care for financial stability. The low quality of the law —
or even its lack in consumer protection, is highlighted,
e.g. in crowd funding and community loans. The need to
ensure strengthening of financial stability along with the
development of financial innovations is also emphasized
repeatedly.

The Financial Stability Board stated in 2017 that there
are currently no significant threats to financial stability
arising from the emergence of innovative solutions offered
by FinTech companies. Nevertheless, the analysis identified
10 issues deserving special attention of authorities, three of
which are seen as priorities in international cooperation
(e.g. monitoring of macroeconomic risk — especially in
the loans sector, where a large unpaid portfolio may pose a
threat to financial stability) (FSB, 2017).

In the face of significant changes on the financial
market, a key element affecting the care of market stability
is the lack of information asymmetry. The growing activity
of FinTech companies has a key impact on the distribution
of financial services to various sectors in global economies.
Due to changes in the institutions providing financial
services, they should be subject to at least such regulatory
requirements regarding, inter alia, information flow like
traditional banks. According to numerous studies, not only
FinTech companies do not provide necessary information
for market regulators, but also market regulators are not
interested in collecting information relating to this market
(Gerralda, 2019) (von Kalckreuth, 2019).

According to EBAs research on European Fintechs,
in about 40% of cases, these companies are not subject
to any regulatory, registration, national or international
regulations. Additionally, in the case of FinTech companies,
an important problem is to clarify their legal status. Only
9% of companies are credit institutions, to which, among
others, Capital Requirements Directive applies. It is ob-
vious that FinTech companies have a significant impact
on changes in the financial market — often positive. These
companies using new technologies, among others to collect,
process and disseminate information and offer services —
to other companies or end users, they significantly reduce
the operating costs of financial institutions. However,
many of the services that FinTechs provide were also
previously provided by traditional financial institutions,
or they were introduced quickly (except for crypto
currencies).

Attempts to regulate the FinTech, BigTech and neobanks
sectors, and systemically important institutions — a solution
proposal.

The development of the FinTech sector causes many
threats and problems related to financial stability, which
is highlighted by the IMF and the World Bank. Due to
the collapse of numerous financial institutions after the
financial crisis, attention was also paid to the FinTech
sector, which by providing financial services may quickly
be «too big to fail», which is why some companies from the
FinTech/BigTech sector or neobanks should be subject to
detailed regulations. It is therefore necessary to reconsider
the regulatory approach in the field of services provided by
these entities (Magnuson, 2017).

The innovative nature of the activities undertaken by
FinTechs and satisfying the financial needs of consumers
often in a faster, better and cheaper way increases the
interest in these companies. Entities from the FinTech
sector are becoming a real threat to the further functioning
of at least some banking enterprises (Blomstrom, 2018).

The growing scope of operations of FinTech companies
leads to the establishment of research teams operating
at institutions forming a financial security network at
national and international level. As part of the EBA’s work,
the following challenges were indicated facing the financial
market in connection with the emergence of technological
innovations (EBA, 2018):

. consumer protection,

. prudential risk analysis,

o the impact of the FinTech sector on the business
models of financial institutions,

o creation of regulatory sandboxes,

o the impact of technological innovations on the
restructuring and orderly liquidation of credit institutions.

Companies in the FinTech sector very often do not have
significant capital and do not incur significant investment
outlays related to consumer security and protection.
Therefore, there may be a significant problem related to
the protection of consumers using the services of FinTech
companies. Consequently, identifying and limiting pru-
dential risk is a very important task. The EBA also indi-
cates the impact of the FinTech sector on restructuring
and orderly liquidation of credit institutions. The provi-
sions of the BRRD Directive (2014/59) implemented in
EU countries do not provide for an analysis of the impact
of financial innovation on restructuring and orderly
liquidation of credit institutions. Financial institutions,
as part of competition with companies from the FinTech
sector, can make high-risk decisions.

The activities of FinTech companies should be
regulated depending on the segment in which the entity
provides its services. For example, crowd funding and
P2P platforms facilitate crediting, which is why they can
threaten financial stability in the retail and commercial
banking sectors, leading to bad credit and excessive debt
of the society, resulting in an increase in the number of
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outstanding loans (FinTech Credit, 2017). Activities of,
among others, robo-advisers can lower credit standards
through the overall automation of asset and property
management. Automated advisor environments are
susceptible to algorithm modification and manipulation,
which can lead to incorrect advice and sales. As a result,
such practices may expose institutions to significant risks
of financial stability (Magnuson, 2017).

The development of the technological innovation
market in the field of blockchain technology requires
regulatory authorities to develop new regulation and
supervision strategies (Yagiz, 2017). The lack of technical
knowledge of regulatory authorities undoubtedly impedes
regulatory activities and causes significant regulatory
uncertainty, as there is a huge gap between the way FinTech
innovations work, which regulators often do not under-
stand (Donnellan, 2018).

With regard to payment services, innovations such as
crypto currencies can potentially significantly deteriorate
financial stability and systemic risk of the entire financial
sector. The open, decentralized nature of virtual currencies,
inadequacy of formal management and lack of legal status,
as well as the fact that they operate without the support of
a central bank or government, may generate operational,
liquidity and leverage risk, and may also increase the
growth of illegal transactions on the financial market.
However, currently the FSB and the G20 group signal that
crypto currencies do not pose a threat to EU stability (FSB,
2018), and the ECB indicates that all potential implications
of crypto currency functioning are limited or manageable
under the existing regulatory framework (EBC, 2019).

Nevertheless, the scale of operations and the growing
number of non-banking entities that can provide finan-
cial services as well as the lack of information about
companies should force market regulators to require
a different approach to the FinTech, BigTech and neo-
banks market. National institutions dealing with macro-
prudential supervision and drawing up a list of systemi-
cally important credit institutions should draw up lists of
systemically important: FinTechs, BigTechs and neobanks
providing financial services in a given country. Lists of
these institutions should be prepared every six months
due to the specificity of companies in these sectors. The
list of systemically important institutions should include
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NILEH3YBAHHA IHCTUTYTIB ENNEKTPOHHUX IPOLLEA
B EBPOMENCbKOMY COI03I
AK WNAX TPAHCOEPY MNMOBAJIbHUX NOTOKIB KANITANTY

Cno6opa Jlapuca flpocnasiBHa,
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AHortauin. IIpoBeneHo aHami3 IepeBar i BMMOT IjIsl OTPMMAHHA JIlleH3ii IHCTUTYTY €TeKTPOHHUX TpOLIeit
y KpaiHax €spomneiicbkoro Corosy. OKpecieHO OCHOBHI aHAIITUYHI TeHJEHIIil Ta PeTyIATOPHI MMTaHHA 100
3abe3meyeHHs TPOIIOBUX MePeKasiB €BPOIENCHKMMI IIATDKHIMI yCTaHOBaMM. AHali3 TpaHCaKiit i3 ung-
POBMMU IlepeKa3aMu, AKi TPOBOJATD TOCTaYaIbHUKI ITOCTYT €/IEKTPOHHUX rpolileii B €Eppomnelicbkomy Corosi,
[I0KAa3y€ MMOSUTUBHY TeHIEHIIiI0, IKa O4iKy€EThCS, 110 TOKa3HUK pigHoro Temiry spoctants (CAGR 2020—2023)
cTaHoBUTD 13,1 %, a e mpusBefie 10 3araabHoOi cymu 59,774 Minbitona gonapis CIIIA no 2023 poky. Bucnosok
PO3’SICHIOE MOXK/IMBOCTI [/1s1 iHBECTOpIB, AKi MOXXYTb BUKOPUCTOBYBATH Lieit cIroci6 /it TpaHcdepy rnobdann-
HUX IOTOKIB KamiTany yepes kpainy €C B iHuIi KpalHu CBIiTY Jy1 IapKyBaHHA i 30epexKeHHs CBOIX Ipolleil Ha
I104aTKOBIiT (asi cBiToBoI piHanCcOBOI Kpusu 2020 poky.

Ha ocHOBI 0TpUMaHMX pe3y/bTaTiB 00IPYHTOBAHO pO3YMiHHSA BapTOCTi I'POLIOBUX IlepeKasiB y KpaiHax €B-
pormericbkoro Coo3y, pHKOBI IIepeBary JiljeH3yBaHH:A yCTaHOB €IeKTPOHHMX TPOIlell MOPiBHAHO 3 KOMep-
LiffHIMY GaHKaMu st iHBECTOPIB i cioxknBadiB (iHAHCOBMX IIOCIYT, @ TAKOXX PO3KPUTO PEryIATOPHI mifxo-
I i KJII0YOB] eTamy Ipolecy JilleH3yBaHHA IVIATDKHUX IHCTUTYILiN Ha €éBpOIeICbKOMY (iHaHCOBOMY PUHKY.
IMepcrexTuBa MOAAIBLUINX JOCTIIKEHb Y cepl PO3BUTKY IJIATDKHUX KOMIIAHIi HOJSrae B OOIPYyHTYBaHHI
BiIMIiHHMX 0oco6muBOCTEl perymoBanHs AisutbHOCTi inTex-KoMmaHiil y pisHMX KpalHaX CBITY, BKIOYA0YN
BMMOTHY [I0 KamiTasisanii, KOMIUIaileHCy Ta YIpaBaiHHA GiHAaHCOBMMM PU3MKaMM, a TaKOX mpouenypu KYC
(Know Your Customer Identification) mpu BigKpuTTi paxyHKiB KieHTaMm gucTaHuiiiHo. [Toganpumit po3BUTOK
iHCTUTYTIB eekTpoHHUX rpotueit y cepi FinTech cyrreBo Tpancdopmye 6isHec-Mopeni MibKHapoZHMX OaHKIB
i MO)Ke ITpM3BeCTH IO 3aMiHM KIacYHUX GOpM OaHKIBCHKOI AifATBHOCTI.

KnioyoBi cnoBa: 6aHKiHT, IHCTUTYTY eIeKTPOHHUX rpolueit, ¢pinancoBmit kanitan, @inTex, mratexi B2B, pery-
JIIOBaHHs, IIPOLIEC JIiL€H3YBAHHA, 3aCTOCYBAHH JIiLIeH311, KOMIUIall€HC.
Dopmyn: 0; puc.: 0; Tabm.: 2; 6i6m.: 15.
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AHHOTauMA. JTO UCCIefOBaHNe COCTOUT M3 OOLIero aHamu3a MPeVIMYIIEeCTB M TPeOOBAHWIT JJIA OTyYeHN
JIMILIEH3UN YIPeXJeHNsA 91eKTPOHHBIX feHer B cTpaHax EBpomeiickoro Corosa. BoifenieHpl OCHOBHbIE aHAN-
TUYECKVe TEH[IEHIMU ¥ BOIPOCHI PEryIMpOBAaHM IPESOCTABIECHNA [eHEKHBIX IepeBOOB €BPONEiCKIMM
I/TaTeXXHBIMY OPraHM3alMsAMU. AHAIN3 TPAHCAKIMIT C IN(POBBIMM TEeHEKHBIMU TI€PEBOJAMH, IIPOBELEHHBIX
MOCTABIIMKAMI YCTYT 37IEKTPOHHBIX JieHeT B EC, 1oKasbIBaeT, YTO MONOKNTEIbHAS TeH/ICHIVA K 3HAYEHMIO,
KaK OXXMAAeTCsI, HOKaxeT rogosoit Temn pocta (CAGR 2020—2023) B pasmepe 13,1 %, B pe3ynbrare 4ero 06-
mas cymma coctasut 59 774 pommapos CHIA. M x 2023 rogy. B 3akmo4eHNy yTOYHAIOTCA BO3MOXKHOCTH LA
MHBECTOPOB, KOTOPbIe MOTYT MCIIOZIb30BATh 3TOT CIIOCO6 [i/Isl IepeMeleH st I7I00aMbHBIX IOTOKOB KaIyTana
yepe3 EC B mpyrue cTpaHbl MUpa, [/IsI MAPKOBKM M 3aIUTHI CBOMX JEHET [/Is Ha4anbHON ¢assl IT06aIbHOrOo
¢dunaHcoBoro Kpusuca 2020 roga. TemaTudeckue UCCIELOBAHN SAI0OT PLIHOYHYIO LIeHHOCTD [TOHMMAaHIe CTO-
MMOCTH [IeHeKHBIX MepeBOfioB B pasHbIX cTpaHax EC, cpaBHeHMe IpenMyIecTB MUIeH3UPOBAHNA YUpexe-
HIT, 3aHYMAIOLIMXCS 97IEKTPOHHDIMY IeHbIaMM, IPOTUB KOMMePYeCcKIX 6aHKOB, a TakoKe OIMcaHe TpeboBa-
HVIJT V1 KJIIOYEBBIX TAIIOB IIpoliecca MOoAauy 3asABOK [IA IVIATeKHBIX YIPEX/ICHUI B eBPOIEICKMX (PUHAHCOBBIX
PBIHOK.
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Introduction. Existing challenges is performed
financial satiation globally. The COVID-19 outbreak has
prompted banks and other financial institutions to move
with lightning speed toward mobile work arrangements —
and with that move comes pressing new considerations.
Central Banks and Supervisors are adjusting to managing
remote workers. IT departments of the banking institutions
are feeling the strain of equipping huge numbers of people
with secure network access and mobile devices. And
security issues must be reassessed in the light of massive
workplace changes made in the month of March [1]. But
separate from the tragic health implications of COVID-19,
financial expert mentioned there’s likely going to be a new
kind of further global recession [2].

In the long term, however, the stage is set for
unprecedented growth, because on the other side of
COVID-19 crisis, fundamentals are strong. Technology
is laying the foundations for every business to have global
opportunities, and governments of the world are pumping
money into the economy by the billions. After the 2008
financial crisis, the global financial community saws the
birth of dozens and dozens of brand new multi-billion
dollar businesses (Instagram, WhatsApp, Uber, Airbnb,
Dropbox, Slack, etc.). All of them were started by young
people who probably would have gotten jobs at PwC or
some established bank if not for the previous recession.
The financial experts mentioned about this sort of activity
again in the 2020s, because recessions can also lead to
reinventions. Companies that try to stay the same get

chewed up and spat out (for example Blockbuster, Toys
«R» Us, Phones4U), whereas companies that reinvent
themselves do well (for example Netflix, Disney, Apple,
Microsoft). Thus, in many cases, small, nimble business
become the bright sparks that fly high after a recession [3].

This situation has led to new opportunities and Fintech
implementation advantages in the financial industry and
investment activity. Investors’ behaviour is looking for new
waysand prospects for parking money through theinvesting
in new spheres in businesses with Fintech implications in
the European Union and Offshore financial jurisdictions.
Based on the growing up fast and cheap customers’ needs
in remittances and electronic transactions licensing of the
E-Money Institutions (in the EU) and Money Transfer
Operators (in the Offshore jurisdictions) will be the most
successful way for the investors to serve the financial
needs their companies and satisfy needs on other users of
financial services after recession period.

Literature Review. Payment industry and role of the
Fintech e-money institutions in the current financial
market development at the international level are one of
the most important and discussed issues in the area of
financial innovations and banking among professionals,
scientists, lawyers, advisors and other users of analytical
publications. Famous bankers and knowledgeable parti-
cipants from different authorities, especially The World
Bank, International Finance Corporation, Basel Committee
on Banking Supervision, Central Banks, Financial Autho-
rities, External Audit Companies, and others, play an
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important role in the development and implementation
of modern practical approaches to the creation of open
banking which is impossible without payments’ Fintechs.
The study of various aspects of payment institutions is the
subject of research mostly foreign practitioners analysts
and financial advisers to justify the most profitable
investment decisions, while research on the functioning
of this area of the financial market needs to be intensified
under new conditions of redistribution of financial capital
at the geopolitical level.

A significant contribution to the development of
scientific and methodological approaches to regulating
the activities of payment institutions has been made
by such foreign scholars as Malte Krueger, Drehmann,
Mathias, Charles Goodhart, Godschalk Hugo, Lelieveldt
Simon, Mester Loretta J., Pichler Rufus, Ramasastry Anita,
Vartanian Thomas P., Van Hove Leo, Vereecken Marc,
and others [4]. However, the current conditions for the
functioning ofthe European financial marketand trendsinit
transformation through the redistribution of global capital
flows in a transparent environment require new approaches
to the study of this topic based on practical aspects. Some
points of the e-money institutions’ activities in regard to
Fintech initiatives in the global banking industry have
outlined by author in the previous part of the research [5].

Methods. The methodological basis of the study is a
comparative analysis of the modern trends in the payment
institutions industry within Fintech initiatives. The author
applies statistical analyses and logical interpretation to
estimate analytical trends related to the volumes and factors
of digital remittances in the EU. Based on the research
of the EU regulatory requirements and key indicators to
obtain e-money institutions license the key stages of the
license granting is outlined and EU countries comparison
is created for this purpose.

The purpose of the research. The purpose of this
article is to outline the main trends, requirements, and
benefits of licensing e-money institutions in the European
Union as a way of transferring global capital flows. Case
studies aim to provide market-valuable insights about the
value of remittances in the different countries in the EU,
compare advantages for the licensing e-money institutions
against commercial banks, and present descriptions of the
requirements and key stages of the application process to
be undertaken for payment institutions in the European
financial market.

Results. According to the EU regulation Payment
institution under PDS2 Directive offers services of execution
of payment transactions, including credit transfers and
direct debits, issuing or acquiring payment instruments,
money remittances, foreign exchange services, and similar
services. Payment Institution license is suitable for credit
card processors, payment account operators, remittance
businesses, foreign exchange businesses, payment initiation
companies, and so forth. Minimum capital requirement
to set-up this company is EUR 125 000 [6]. E-money
institution (EMI) can issue electronic money (the digital
equivalent of cash stored on an electronic device). EMI can

do all the things the Payment Institution can do and is also
is allowed to provide IBAN accounts, payment cards and
e-wallets. The minimum initial capital to obtain this kind
of licence is more higher than for Payment Institution —
EUR 350 000 [6].

The European Central Bank in regulatory statements
outlines that electronic money (e-money) is broadly
defined as an electronic store of monetary value on a
technical device that may be widely used for making
payments to entities other than the e-money issuer. The
device acts as a prepaid bearer instrument which does
not necessarily involve bank accounts in transactions [7].
E-money products can be hardware-based or software-
based, depending on the technology used to store the
monetary value. In the case of hardware-based products,
the purchasing power resides in a personal physical device,
such as a chip card, with hardware-based security features.
Software-based products employ specialised software that
functions on common personal devices such as personal
computers or tablets. To enable the transfer of monetary
values, the personal device typically needs to establish
an online connection with a remote server that controls
the use of the purchasing power. Schemes mixing both
hardware and software-based features also exist [7].

Basically, an electronic money institution, as a type of
payment institutions, is permitted to provide the following
financial services within the European Union once the
license has been granted:

o opening of multi-currency electronic money

accounts and safekeeping of electronic money;

o issuance and redemption of electronic money
and provision of payment services related to it
payments within the company’s electronic money
accounts (internal Payments); incoming and
outgoing local payments in Euros in SEPA area;
incoming and outgoing cross-border payments in
various currencies via SWIFT;

o foreign currency exchange within electronic
money accounts for the following currencies,
including the following currencies: EUR (Euro),
USD (United States Dollar), GBP (Pound sterling),
wherever possible, and others currencies which
depend on the investors’ privilege and potential
customer base;

o provision of payment services not related to
electronic money (with currency exchange);

o local payments via local partners: commercial
banks/electronic money institutions / payment
institutions;

o issuance of Visa / MasterCard prepaid or debit
cards related to the electronic money accounts.

Experts’ analyses show that e-money institution is a
favourable and cost-saving legal form for creating Fintechs’
companies not only in the European Union but across
the globe and in offshore countries as well because the
financial sector is the largest user of digital technologies
and represents a major driver in the digital transformation
of the economies and societies.
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FinTech industry and e-money institution regulatory
framework is a priority sphere at the international
level, for example for the G20 countries. The European
Commission contributes to policy discussions at the
Financial Stability Board and in other international fora.
An increasing number of jurisdictions have developed
regulatory and supervisory frameworks to address specific
forms of FinTech innovation. Outside Europe, regulators
have mainly focused on payment instruments and services
and alternative forms of financing, such as crowdfunding
and peer-to-peer lending. For more interaction with
FinTech developers, a number of supervisors (for example,
Australia, Canada, the United States, Hong Kong,
Singapore, and Japan) have set up special FinTech hubs
and developed experimentation frameworks for innovative
companies called ‘regulatory sandboxes’ [8]. As a result,
The European Commission and European supervisory
bodies (European Central Bank, European Banking
Authority) pays significant attention to the payment
institutions’ industry regulation and creates a favourable
regulatory environment for the increased numbers of
such kind of financial firms. The Europe’s regulatory and
supervisory frameworks should allow firms operating in
the EU Single Market to benefit from financial innovation
and provide their customers with the most suitable and
accessible products. Such frameworks should also ensure
a high level of protection for consumers and investors and
ensure the resilience and integrity of the financial system.

The benefits of technological innovation were already
at the heart of the revisions to the Payment Services
Directive and to the Directive and Regulation on Markets
in financial instruments.

Analyse shows the following trends of digital remit-
tances provided by EMI’s and payment institutions in
Europe [9]:

o total transaction value in the Digital Payments

segment amounts to USD 802,882m in 2020;

o totaltransaction valueisexpected to showan annual
growth rate (CAGR 2020—2023) of 7.6% resulting
in the total amount of USD 999,205m by 2023;

o the market’s largest segment is Digital Commerce
with a total transaction value of USD 754,754 m
in 2020;

o from a global comparison perspective it is shown
that the highest cumulated transaction value is
reached in China (USD 1,928,753 m in 2020);

o the higher number of payments value in this
segment at the end of 2018 year is fixed in
Luxembourg — USD 2993,8 m, Italy — USD 739
m; Portugal — USD 72,3 m; France — USD 61,5
m; Germany — USD 33,5 m; Greece — USD 36,1
m; Belgium — USD 48,7 m; Austria — USD 4,4 m;
Croatia — USD 5,5, m; Sweden — USD 4,4 m.

This statistic presents the volume of e-money payments
in Europe as of 2018, broken down by country. The highest
use of e-money was recorded in Luxembourg, where
approximately 2.9 billion transactions were carried out
with e-money.

According to the FATF organization, the number of
digital transactions is growing by almost 13% a year. By
2022, an estimated 60% of global GDP will be digitized.
Currently, there are no comprehensive, internationally-
agreed standards for developing digital ID [10]. That
is a clear reason for the huge investment in Fintechs
companies during the last three years. However, for the
licensing process, all regulatory authorities require Digital
approach for KYC (Know Your Customer Identification)
before account opening for corporates and individuals’
customers [11].

As e-money institutions allow remittances and
issuing e-money their digital ID systems shall meet high
technology, organizational and governance standards
hold great promise for improving the trustworthiness,
security, privacy, and convenience of identifying natural
persons. In relation to the FATF Standards, appropriately
reliable, independent digital ID systems could: facilitate
customer identification and verification at onboarding;
support ongoing due diligence and scrutiny of transactions
throughout the course of the business relationship,
facilitate other customers due diligence measures, and aid
transaction monitoring for the purposes of detecting and
reporting suspicious transactions, as well as, general risk
management and anti-fraud efforts [10].

This list of ID system requirements is essential for
the companies which are going to obtain an e-money
license in the EU because usually Central Banks in all
EU countries require operational risks procedures,
cybersecurity risk assessment measures, and Know
Your Customer identification policies in a licensing
application package before granting a license. However,
small payment companies have a great partnership with
IT companies, they a flexible and usually well-capitalized
to conduct this kind of business based on new digital
innovations.

One of the most important benefits of the carrying
e-money business is transacted money in different curren-
cies across the globe for fewer costs compared to banks.

Currently, commercial banks have strong customer
bases, while alternative e-money institutions offer more
appealing pricing. However, the aforementioned market
inefficiencies have also created unmet market needs for
efficient and innovative financial services. Due to the
poor choice of existing financial solutions, an increasing
number of clients are looking for alternative financial
service providers. This situation is attractive for new
market entrants offering innovative and technologically
advanced solutions, thereby increasing the bargaining
power of clients, who can choose an alternative financial
service provider over commercial banks.

Commercial banks pose the following disadvantages to
corporate clients, such as:

o long payment processing times;

o obligatory physical presence to open an account;

o long and costly due diligence procedures for on-

boarding clients;

« significant foreign exchange fees 2—5%;
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o requirements for non-EU companies to have a
subsidiary in that country, which may involve
costly legal, accounting, auditing, and bookkeeping
services;

o the obligation to maintain a minimum deposit for
non-EU residents and/or non-EU companies;

o high administrative and/or operational costs, and
lengthy administrative procedures (initial fund
request, legal, language and etc.) are among the top
restrictive factors for SMEs to open a bank account
in the EU.

Most banks do not have flexible capabilities to develop
the market infrastructure which would enable executing
contactless and instant payments to SMEs; to support the
involvement of payment service users and their influence
in deciding on payment services offered in the market; to
increase payment service users’ trustin electronic payments
and foster their usage habits; to improve innovations in the
financial payment industry quickly and efficiently.

Currently, the potential financial return of entering
the market outweighs the costs. However, the competition
is likely to increase in the near future and subsequent
market entrants will not only face a strong competitive
environment but also legal barriers, solid capital
requirements, demanding financial policies, adequate
know-how of the industry requirements, and regulations.
This might discourage their establishment due to the
relatively high risk and high sunk costs.

Thus, the licensing of electronic money companies in
The European Union has become a very popular business
process during the last years. While there are some
alternative options, such as Monzo, Paypal, and Revolut,
who charge from 2-5% for a transaction and from 0.25-
2% for currency conversion, their business models are
mostly intra-European and focused on individuals rather
than businesses.

The above-mentioned reasons are essential to
implement a globally prevalent practice is increasingly
applied in The EU’s payments market-trading or service
provision businesses establish their payment or electronic

money institutions rather than using bank services. The
key drivers of FinTech e-commerce are the availability of
mobile internet and smart phones, loss of public trust in
banks, and dissatisfaction with banking services. But each
kind of e-money institution is looking for arrangements
with large and reputable banks after granting a license by
Central Bank because has an account opening purpose and
shall satisty safeguarding regulatory requirements.

It should be noted, that e-money institutions issue
electronic money, which is issued at par value in return
for a fiat currency deposit. This means that e-money
issuance does not have an impact on money creation in
the economy. E-money can be used for payment within
a closed network or several networks as long as the latter
are rendered interoperable. Under dedicated regulatory
frameworks, such as the EU Electronic Money Directive to
be redeemed at par value on demand. Although e-money
is not directly backstopped by the government, there are
strict regulatory requirements that govern the safekeeping
of the deposits against which it has been issued. E-money
issuers generally keep these funds in bank deposits and
are thus exposed to counterparty risk. In this sense,
commercial bank money within the limits of the applicable
deposit guarantee scheme is safer than e-money [12, p. 35].

That is why e-money institutions shall open accounts
in large and reputable banks for the carrying payment
transaction services.

Analyses of practical aspects of the financial business
show, that banks require the comprehensive list of
documents for the on-boarding non-banking financial
Institutions (payment service providers and e-money
institutions) for the account opening purposes. This list
of documents could be classified for the main groups,
which include corporate documents, regulatory and
tax statements, shareholders’ and key management
documents, account signatories, financial reports, clients’
structure, and a package of the compliance documents
(Table I). It is recognized internationally and accepted in
every European bank before an account opening for the
e-money institution.

Table 1

List of documents required for the on-boarding of non-bank financial Institutions (PSPs and EMIs)

Type of Documents

List of documents

Initial Documents

Corporate Company Group Structure Chart

Organisation Chart

Certificate of Incorporation

Business Registration Certificate

Board Resolution — bank account opening

Directors’ appointments

Memorandum & Articles of Association

Latest Annual Report

setup and ambitions)

Business plan and / or Marketing plan (This documents will help us and the correspondent bank understand the bank’s

Regulatory Copy of the Financial Licence

documents

Copy of any additional licences, which regulates the activity of the Bank

Financial Licence Application (for new entities, less than 24 months old)
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Table 1 (continued)

Type of Documents

List of documents

Tax Documents

W-8BEN-E (Certificate of status of BO for US Tax Withholding and Reporting)

Authorised signatory(s) personal TIN code

Shareholders’ Shareholder Structure Chart

Documents List / Register of Shareholders

Copy of passport (either certified or apostiled or notarised)

Proof of address

Correspondent Bank)

Bank Reference, Bank Statement and Wealth Declaration (will depend on the history of the bank and requirements of the

Shareholders structure

Key Management | List of Board Members

List of Directors

Copy of passport (either certified or apostiled or notarised)

Proof of address

CV for each Director

CV for key personnel (Compliance Officer / MLRO)

Account Signatories

List of Authorised signatories / Directors Declaration / Certificate of Incumbency

Certified copies of ID / passports for each account signer

Information about all signatories (Proof of Address, CV)

Bank reference with three months bank statement

Financial Last available audited Financial Statement
Documents Balance Sheet

Number of clients

Type of clients
Client’s ] -

Size of clients
Structure —

Client industry

Domicile of clients

Risk profile of clients
Compliance Policies and procedures consistent with applicable AML, CTF & Sanctions regulations and requirements to reasonably
documents prevent, detect and report, e.g.:

AML / CTF Compliance policy

Sanctions Policy

Customer Identification Programme

Customer Acceptance Policy

Risk Based Approach / Risk Assessment Policy

Policy covering relationships with PEPs, their family and close associates

Latest External Audit Report on Compliance

Wolfsberg Questionnaire (only collect)

Last independent compliance audit (only collect)

Information about AML officer (Name, title, email, phone, address)

Firm’s clients KYC on-boarding forms

Internal risk classification criteria (if not stated in Compliance Program)

Source: Created by author based on the BFI’s Internal processes for the KYC Audit.

The most sensitive question for central banks and
regulatory authorities before starting application process is
identification beneficial owners of the applicants company.
By the end of 2014 the European Union had approved a
beneficial ownership register, leaving the decision on
whether to make that register public to individual Member
States [8].

Atthe end 0of 2017 the EU agreed to the fifth anti-money
laundering directive which contains a set of new anti-
money laundering rules and will increase transparency
in the ultimate beneficial ownership of companies. Every
European country is applying these rules to be sure about
safeguarding clients’ funds and protect money-laundering
issues. However, some European countries become more

popular for the investor’s attractiveness and create business-
friendly regulatory atmosphere for financial institutions.

Comparative analyses of the key requirements for
the licensing e-money institution show some differences
in the application process and substance criteria, such
as (Table 2). Country research shows, that Lithuania has
quite literally put its economic heart and regulatory soul
into attracting fintech firms that appear in fourth place
globally. A country with a population of about a third the
size of London is now arguably Europe’s second fintech
center. The significant number of international business
companies have Lithuanian owners or are founded by
international entrepreneurs who have chosen Vilnius as
their European base.
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Table 2
Comparison of the key criteria of licencing payment institutions in the European countries
EU Countries Regulatory Authority A‘p plicat.ion 1\;[\11::1111)‘;“ Refsident La‘n stlage O.ﬂicial B les
in English . Director | requirements* | in English
of Directors
Austria Australian Financial Market Authority Yes 2 No Yes Yes
Belgium National Bank of Belgium Yes 2 Yes No Yes
Bulgaria Bulgarian National Bank No 2 Yes Yes No
Croatia Croatian National Bank Yes 2 Yes No Yes
Cyprus Central Bank of Cyprus Yes 2 Yes No Yes
Czech Republic | Czech National Bank Yes 2 Yes No Yes
Denmark Danish Financial Supervisory Authority Yes 2 Yes No Yes
Estonia Bank of Estonia Yes 2 Yes No Yes
Finland Financial Supervisory Authority Yes 2 n/a No Yes
France Banque De France No 2 Yes No Yes
Germany BaFin No 2 Yes No Yes
Greece Bank of Greece Yes 2 Yes No Yes
Hungary Central Bank of Hungary No 2 n/a Yes Yes
Ireland Central Bank of Ireland Yes 2 Yes No Yes
Italy Bank of Italy Yes 2 Yes No Yes
Latvia Financial and capital Market Commission Yes 2 Yes No Yes
Lithuania Bank of Lithuania Yes 2 Yes No Yes
Luxemburg Commission de Surveillance du Secteur Financier (CSSF) Yes 2 n/a No Yes
Malta Central Bank & Malta Financial Services Authority Yes 3 Yes No Yes
Netherlands The Netherlands Bank / Authority for the Financial Markets Yes 2 Yes No Yes
Poland Polish Financial Supervision Authority No 2 Yes Yes Yes
Portugal Bank of Portugal No 2 n/a No Yes
Romania National Bank of Romania No 2 n/a Yes Yes
Slovakia Narodna Banka Slovenska Yes 2 n/a No Yes
Slovenia Bank of Slovenia No 2 n/a Yes No
Spain Bank of Spain No 2 Yes Yes No
Sweden Finansipsektiovnen Yes 2 Yes No Yes

*At least one director has a command of the German / Franch / Spanish or other language.

Source: created by author based on official’s web-sites research.

Many European Fintech companies headquartered
in London, Stockholm, Amsterdam, and other European
capitals have chosen to expand their operations by setting
up in Lithuania. Compared to the few offshore jurisdic-
tions which might be more suitable and favourable for
the quicker licence application Belize, Saint Lucia, Saint
Vincent, and Dominica, the EU countries have a similar
timeline and capital requirements to obtain this kind of
licence.

Research shows that all payment institutions implement
digital banking and carry business as Fintech companies.
The majority of Fintech companies operating in Lithuania
are also headquartered here. These companies either have
Lithuanian owners, or are founded by international entre-
preneurs who have chosen Vilnius as their European base.
2019 saw Lithuania gain further international recognition
as a Fintech hub, resulting in a 50% growth in the number
of foreign companies establishing an office here. As part of
a strategic initiative to attract foreign institutions, Lithua-
nia has developed a friendly business environment and li-
cence application process for financial entities, with a focus
on foreign electronic money institutions (EMI). An EMI

Licence from the Bank of Lithuania opens up business op-
portunities to provide payment services in all other Euro-
pean Economic Area (EEA)/European Union (EU) states.

Lithuania stands out from other EU member states

with official policy being to infrastructure, fast internet
and a quality talent pool, Lithuania, and primarily its well
as large international financial institutions. Benefits in-
clude the next points:

o access to the European financial market at
potentially lower incorporation and operational
costs than in other jurisdictions;

o fast turnaround of licensing applications with
a decision reached within 3 months of all final
information and documents being submitted;

o  FinTech companies can apply for a licence before
having a fully functioning IT solution in place;

o indeed, a license application can be submitted
before the company is established. Incorporation
of a company may take place after the license
has been granted a video or photo in real time
identification is sufficient, removing the need for
a client to visit Lithuania;
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o documents canbe submitted in English, without the
need for translation which benefits international
applications;

o non-banks have direct access to Single Euros
Payment Area (SEPA) through the CENTROIlink
payment system managed by the Bank of Lithuania.
Whereas, in other jurisdictions only banks can
access SEPA directly;

Lithuania does not have the questionable image
associated with some other countries that suffer from a
high number of gaming or gambling industry participants
or non-resident deposits.

The next pleasured country for the investors is The
Netherlands — un-official offshore jurisdiction in Europe.
The Netherlands is strategically located on the European
continent. The international trade powerhouse borders
Germany to the east, Belgium to the south and is in close
proximity to the United Kingdom via the North Sea and
the English Channel. The Netherlands is one of the big
risers in the 2018 Financial Secrecy Index, hitting 14th
position — up from 41st in the 2015 index . This ranking
is based on a combination of its secrecy score and a scale
weighting based on its share of the global market for
offshore financial services [13]. The Netherlands is home
to 12,000 ‘special financial institutions’ (SFI's) used by
foreign multinational companies to route EUR 4,000
billion through the Netherlands every year — roughly ten
times the Netherlands’ gross national product [14].

According to the Dutch National Bank (DNB) public
register there are 583 payment service providers carry
business in the Netherlands. Analyses show that, more than
80% of these payment institutions (482 PSPs) are offering
payment services in the Netherlands on the basis of the
so-termed single European licence. These undertakings
are primarily supervised in the country of origin. The
significant part of the EEA-based service providers (64%)
is domiciled and licensed in the United Kingdom. Other
represent Germany 4%), Belgium (3%), France (3%),
Spain (2,8%), Malta (2,6%), Lithuania (2,2%), Poland
(2,2%), Luxembourg (2%) and Sweden (1,8%). Payment
service providers from other EEA countries often provide
services in the Netherlands on the basis of the so-termed
single European licence through payment services agents
established in the Netherlands [15]. Instead, 46 payment
institutions (or 8% of the total PSPs) are authorised to
carry out the business of a providers of payment services
in the Netherlands. A payment institutions with registered
office in the Netherlands and holding an authorisation
issued by DNB may operate in any other Member State
of the European Economic Area (EEA) without having
to apply for authorisation by local authorities. Existing
PSPs in the Netherland are facing increasingly stringent
monitoring requirements, as one of the consequences
of reporting obligations contained in new European
legislation. The regulation of the payment system becomes
more strict, particularly in the European Union. The main

objectives are to encourage innovation, to open up the
payment market to new parties, and to ensure security and
consumer protection.

A comparison of licensing requirements in different
European countries has shown some differences in
the geopolitical and regulatory environment of these
countries, but the sequence of the licensing process and the
basic capital requirements are similar. The approach taken
by central banks to the application process is relatively
open and normally begins well before an application is
submitted, involving a series of interactions, many of
which occur at the pre-application stage. The description
of these stages is outlined below.

Preparation stage (unofficial). Besides starting to
prepare all documents required by the regulator for the
application, an applicant has to prepare a presentation for
the Central Bank about the company, including: who the
owners and investors will be, their country of origins, any
affiliations, the funding model and financial resources,
the team responsible for running the business, anticipated
staffing levels, details of the products/services, target
markets, delivery channels, pricing policy, key outsourcing
arrangements and the regulated activities that will be
applied for. Ultimately, regulatory authorities want to
know how advanced or developed the applicant’s proposal
is and whether it is too early to arrange a meeting.

On the next pre-application stage (official) several
meetings can be held, depending on the applicant’s ex-
perience and knowledge. However, usually a minimum
of two pre-application meetings are organised to become
acquainted with the applicant, to answer questions arising
from the earlier preparation stage and review the list of
documents to be submitted.

Application stage will come after meetings with regu-
latory authority. On submission of the licence application,
the Supervision Service will review whether all necessary
documents are present and, where no formal deficiencies
are identified, accept the application for consideration
within five business days. The Central Bank then performs
an assessment of the application in accordance with its re-
quirements and makes a decision whether to approve or
reject it. Where the documents submitted have no defi-
ciencies, the licence is issued within the shortest possible
3-month timeframe.

At the last licence granting stage based on the comple-
ting the assessment of documents, the Supervision Service
submits a summary to the Board of the Central Bank who
takes the ultimate decision whether to grant or reject the
licence application. Compliance is a very critical business
function for a payment service provider. Whilst building
internal capability and capacity for a start-up takes time,
the financial regulators expect best business practices from
day one. As part of ongoing compliance support a lot of
consulting companies offer the following types of services
and drafted products: review of client forms (opening,
complaints, on-boarding, etc); design of all client forms
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and templates to meet regulatory requirements; client on-
boarding; AML and KYC checks; liaising with regulators
during regulatory inspections, investigations and post
inspection remediation; conducting ad hoc compliance
advice; regular compliance reviews; personalised one-to-
one training; handling of all correspondence and statutory
filings with regulators.

Research of the regulatory requirements to obtain a
payment institutions licence in the EU shows that applicant
company shall to complete and to implement in the activity
the following internal policies and procedures:

o compliance program — a set of policies that the
company maintains to detect, prevent and address
money laundering;

o accounting policy to cover all accounting
operations within the company and to ensure
maximum regulatory and legislative compliance is
performed;

o safeguarding policy to protect clients. In the event
of the insolvency of the company, the funds within
the safeguarding accounts can be allocated to the
relevant clients so that the liquidator can distribute
them accordingly;

o business and continuity management plan to
establish, manage and develop business continuity,
disaster recovery and crisis management
programmes;

o conflict of interests policy — managing conflicts
of interest effectively is essential to protect the
company and its clients and to support the

References

corporate’s vision of becoming a most trusted
financial partner;

o internal control procedures — to describe,
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NIABULLEHHA EOEKTUBHOCTI MOHETAPHOI NONITUKU
LWIAXOM OLIHIOBAHHSA 1T EQOEKTIB HA KPEAUTYBAHHA
YEPE3 CEKTOPAJIbHO BIAKANIIEPOBAHI KAHAJIU MOHETAPHOI TPAHCMICII

DeiicaH Irop Mukonainosuy,
acnipaHT [1BH3 «YHiBepcuTteT 6aHKIBCbKOT CripaBu»

e-mail: deysan.igor@ukr.net

AHortauin. JocnimkeHo pito TpaHcMiciliHoro Mexanismy MoHeTapHoi nonitukn (TMMII) y cexropanbHOMY
po3pisi (axTyani3oBaHO pesynbTaTi MONEPeSHLOrO MOCTIIKEeHH:). 3a JOIOMOIoK CTPYKTYpHOi VaR-moperni
HepeBipeHO TpaHCMiciio cTaBKy pediHaHCYBaHHs, TKBITHOCTI Ta Kypcy rpusHi fo gomapa CIIA Ha cekro-
pasIbHI MOKAa3HMKM BapTOCTi Ta 06¢ATIB KpenuTyBaHH:A. [linTBep/yKeHO HEOTHOPIHICT peakiiii ceKTopanp-
HUX ITOKAa3HMKIB, 10 CTif ypaxoByBaty HarjjoHanbHOMY 6aHKY Ipy pOBefeHHI MOHETapHOI IOMITHKY. 3Mi-
Ha CTaBKM pediHaHCYBaHHSA He BIUIMBAE Ha KOPOTKOCTPOKOBI CTaBKM JOMOTOCIIOfIAPCTB, @ 3MiHa MiKBifHOCTI
B OAHKIBCBKIil CHCTeMi Ma€ CyTTEBMII BIUIMB MajDKe Ha BCi pO3ApiOHI CTaBKM — HaybinbLI 9y TANBI KpefUTHI
CTaBKM [/1s1 (PiHAHCOBMX YCTAHOB, JOMOTOCIIOLAPCTB, CEKTOPY TOPIiBII, @ TAKOX IPOMUCIOBOCTI. Iy 1iet
3HIKeHHs craBky 3a OBIII ypany nieBumu € i craBka pedinancyBaHHs, i 3MiHa BinbHOI MikBigHOCTI. 3poc-
TaHHA JIKBIJHOCTI II0XXBaBIII0€ KOPOTKOCTPOKOBE KpeAMTyBaHH:A He(piHAaHCOBUX KOPIIOpaliil, a 3MiHa CTaBKU
3a KpeUTaMJi He BIUIMBA€E Ha 00CATY KPeAUTYBaHHS.

KniovoBi cnosa: TpaHcMiciliHMiT MexaHi3M MOHETapHOI IO TUKY, CEKTOPU €KOHOMIKM, CTaBKM 33 KpeaUTaMIu,
00CATY KpeUTyBaHHS.

Dopmyr: 3; puc.: 4; Tabm.: 1; 6i6:.: 8.

IMPROVING THE MONETARY POLICY EFFECTIVENESS
BY EVALUATING ITS EFFECTS ON CREDITING THROUGH SECTORALLY
CALIBRATED MONETARY TRANSMISSION CHANNELS

Deysan|,,
Ph. D. student of SHEI «<Banking University»

e-mail: deysan.igor@ukr.net

Abstract. This paper examines the effect of the monetary transmission mechanism in the cross-sectoral context.
The transmission mechanism from refinancing rate, liquidity and hryvnia exchange rate against the U.S. dollar
to sectoral lending and economic activity was studied using a structural VaR-model. A significant heterogeneity
in the response of sectoral indicators was found, which should be taken into account by the National Bank
of Ukraine when setting up monetary policy. Changes in central bank reference rate do not affect short-term
household rates, when changes in banking system liquidity widely affect retail rates - the most sensitive are credit
rates for financial institutions, households, trade sector and industry. For the purpose of government bond rate
reduction, both the refinancing rate and the change in free liquidity are effective. Liquidity growth stimulates
short-term lending to non-financial corporations, but changes in lending rates do not affect lending volumes.
Keywords: transmission mechanism of monetary policy, sectors of economy, credit rates, lending volumes.

Formulas: 3; fig.: 4; tabl.: 1; bibl.: 8.
JEL Classification G21, E 59

NOBbILWEHUE SOPEKTUBHOCTU MOHETAPHOW NOJINTUKU MYTEM OLIEHKU

EE DOOEKTOB HA KPEQUTOBAHUE YEPE3 CEKTOPAJZIbHO OTKAJIMBPOBAHHbBIE
KAHAJIbl MOHETAPHO TPAHCMUCCUK

DeincaH Uropb Hukonaesuy,
acnmpaHT IBY3 «YHuBepcuteT 6aHKOBCKOrO fena»
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AHHoTauwmsA. ViccnenoBaHo HeiicTBME TPAHCMMCCUOHHOTO MeXaHM3Ma MOHETApHOM IOMUTUKM B CEKTOPasb-
HOM paspe3e (aKTya/JM3VPOBAHO pPe3y/lIbTaTbl MpeAbIAylLiero uccaefnobanyusa). C IOMOLIBI0 CTPYKTYPHON
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VaR-Mopenu npoBepeHo TPaHCMUCCUIO CTaBKM pedMHAHCUPOBAHNUA, TUKBUIHOCTY U Kypca IPUBHBL K JOJI-
napy CIIIA Ha cekTOpa/JbHBle IIOKa3aTeIy CTOMMOCTU ¥ OOBbEeMOB KPeIUTOBAHNUA, @ TaKXKe SKOHOMIYECKON
aKTMBHOCTY. 3aMeY€HO CyIeCTBEHHYIO HEOJHOPOJHOCTb PeaKIiM CEKTOPaIbHbIX ITOKA3aTesNell, YTO JO/KeH
[IPUMHMMATD BO BHMMaHNe HanyoHapHbI 6aHK U IIPOBELEHNI MOHETAPHOI MOMUTUKIL. VI3MeHeH e CTaB-
Ki pedMHAHCUPOBaHMA He BMAET Ha KPaTKOCPOYHBIE CTaBKM JOMOXO3ANCTB, a M3MEHEHNE JMKBUIHOCTH
B GAHKOBCKOIT CHCTeMe OKa3bIBaeT CYI[eCTBEHHOE BIMSIHME IOYTH HA BCe PO3HUYHBIE CTaBKM — Hanbosee
YyBCTBUTE/IbHbIE KPeANUTHbIE CTABKM MjIsi (PUHAHCOBBIX YUPEXKIEHMUII, JOMOXOSSICTB, CEKTOpa TOPTOBIIN,
a TaxkKe IPOMBINUIeHHOCTH. JI71a 1eneit cHmbkeHuA ctaBky 1mo OBI'3 mpaBuTenbcTBa HeiiCTBEHHBI M CTaBKa
pedMHAHCHPOBAHUS, U U3MEHEHMe CBOOOTHON TMKBULHOCTU. POCT MMKBUHOCTY OXKUBJIET KPAaTKOCPOUHOE
KpeuToBaHMe HepHAHCOBBIX KOPIIOPAIINIl, a MI3MEHEHMe CTABKM [0 KPEUTaM He BIMsAeT Ha 00beMBblI Kpefiy-
TOBAHNA.

KnioueBble C/10Ba: TpaHCMMUCCUOHHDIN MeXaHM3M MOHETAPHOI IOIUTUKU, CEKTOPA SKOHOMUKM, CTABKI II0

KpeuTaM, 00beMbI KPeUTOBAHNUAL.
®opmyn: 3; puc.: 4; Tabm.: 1; 6ubm.: 8.

Bcryn. BuB4eHHS TpaHCMICIIHOrO Me€XaHi3My MOHe-
TapHOI OJITUKM 37,e61/IbIIIOTO BifOYBa€eThCS HA arperosa-
HOMY piBHi, TOOTO BCi MOHETapHi IMITy/JIbCU BUBYAOTHCS
Ha y3arajbHEHMX KPEIUTHMX 9 €KOHOMIiYHMX IOKa3HU-
kax. OIHaK JOCUTDb BOK/IMBOIO € TeTePOreHHICTb BIUIMBY
MOHETApHOI IOJITUKY, aJpKe, Ha NYMKY BYEHUX, MOXKE
MTOSICHIOBATY PiSHUII0 B MOHETAPHMX TPAHCMICIAX KpaiH
HaBiTh Gi/MBIIO MipOIo, HDK crerudidHi A KpaiH YnH-
Huku [1].

AmHanis gocnimKeHb i MoOCTaHOBKa 3aBTaHHA. Ha mes-
arperoBaHOMY PiBHi [Iif0 MOHETAapHOI TpPaHCMicii OFHMMM
3 mepumx gocnignau b. Bepuapke i M. Teptnep [2] na npu-
knaji ekonoMiky CIIIA. ABTOpM TOKa3any HEOJHOPITHMIA
BiIl'yK KOMIIOHEHTIB KiHIleBoro Bukopuctanua (BBII) na
IIOKM MOHeTapHoI nomituku. IlisHime, Ha npuxani 6pu-
TaHCbKOI ekoHoMiky, JIk. Tenni i K. Canmon [3] nokasa-
nu, o OYHIBHUIITBO, TPAHCIOPT i HepepoOHa IMpoMucC-
JIOBICTh € HAMOINbII Yy T/IMBUMU [0 3MiH Y MOHETAapHii
nonitTuni. [ereporeHHicTh peaxuii 3a raay3saMm IPOMIIC-
JIOBOCTI mocmimpkyBanacs i Oyna migTBepaKeHa TaKoXX Ha
npuKIai HiMenbkoi ekoHoMiku [4]. OgauM i3 mpukiIanis
TOCIi/KeHHs KpaiH, 1[0 PO3BUBAIOTHCSI, € pOOOTA CTOCOB-
Ho YropumHu [1], cepep pe3y/brartiB sikoi 6y/a, 30Kpema,
MOPIBHAHO CHUJIbHIIIA peaKliiAd BUIIYCKY IIPOMMCIOBOCTI,

ExsoreHHa sMiHHA
CysepenHHHE
PH3HK

OymiBHuiTBa i Toprism. Y Hirepii [5] mporjeHTHMIT KaHa
OyB Hali0inbII e()eKTUBHUM 3 OIVLAZlY BIUIMBY Ha BUIYCK
CIIbCBKOTO TOCHOLAPCTBA i IepepoOHOI IPOMUCIOBOCTI,
TOfi SIK KaHA/I BA/IIOTHOTO Kypcy OyB HaitepeKTMBHIIIMM
3 OISy BIUIMBY Ha OYAiBHMI[TBO, JOOYBHY IIPOMUCIIO-
BiCTb, TIOCITYTY, TYPTOBUIT i po3ApiOHUIT TOBApOOOOPOT.
Momo Ykpainu, TO OfHIE0 3 HEPUINX MACIITAOHNX TIpallb
[6], sikoto BuB4YaBcst TMMII kpainu, 6y}10 TOCTiI>KeHH,
BMKOHAHe TPYIOK TAaKUX BIiTUM3HAHUX HAYKOBIB, fK
B. Mimenko, O. ITetpuk, A. Comuk, P. JIncernxo, C. Hiko-
naitayk Ta iH. [IutaHHs rereporeHHOro edekTy MOHeTap-
HOI IIOJIITUKM Ha €KOHOMIKY YKpaiHM eTalbHO PO3KPUTO
y npani O. ITerpuka ta 1. eiicana [7], e mocmifxeHHs
3po06/IeHO Ha TaHuX o cepenuHy 2016 poky.

3aBfjaHHAM Iii€l HayKOBOi poOOTM € aKTyalidyBaTu
BrIacHi HamparoBanHsa [7] i cdopmyBatu Bifkamibposa-
Huit MexaHi3m po6otr TMMII y cekTopanbHOMY po3pisi
IIS IMIBUAKOTO i1 e(peKTUBHOTO aHali3y MOTEHIIHUX pi-
1eHb nonitukamu HanionanpHoro 6auky Ykpainn.

ExoHoMeTpuyHa Mopenb i BXigHi mani. Y pobori
[7] 6yn0 BMKOPMCTAHO CIIPOILIEHY MOJENb I aHayi3y
HEOJHOPiJHOTO BIUIMBY MOHETAapHMX BaKeliB Ha CeK-
TOpU eKOHOMiku Ykpainu. CxeMy Mopeni 306pakeHO
Ha puc. 1.

Ex3oreHHa sMiHHa
Jlanmmi (ceprens 2014,
moTHiT 2015)

X pediHaHCYBaHHA ¥

T Kypc rpHBHI 10
IS nJonapa CIIIA
CTaBKH 3a
KpeJHTaMH
Kpeautn
ExoHOMiuHA
. B
AKTHBHICTh

Puc. 1. Cxema cnpolueHoi Mogeni ana gocnigkeHHsa eGeKTUBHOCTI OCHOBHUX KaHanie TMMI YkpaiHu
ITpumimka. Pospobka aBropa.

Odinirtni mani 6ynm TpaHcdopMOBaHI 3 MeTOIO
KOPEKTHOTO BUKOPUCTAHHA B Mofeni. Yacosi pagu mpu-

BEJIEHO [0 CTalliOHapHOIO CTaHy i Bio6paxkeHO y TOpiB-
HAHHUX LiHaX (mabm.).
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Tabnuusa
BukopwucTaHi y mogeni 3miHHi Ta ixHA TpaHchopmaLia

Kommnonentu TM Ilokasnux Ilosnayenns
Craska pediHaHCyBaHHA CepeHbO3BaXKEHA CTaBKa 3a HaJlaHUM pediHaHCcyBaHHAM HBY i
JliBiHiCTD 3amuMIKy Ha KOppaxyHKax 6aHKiB cor
Kypc rpussi o gonapa CIIA er
CraBKM 32 KpeIUTaMIL 32 CEKTOpaMM (3aranbHi, KOPOTKOCTPOKOBI, JOBTOCTPOKOBI) icr, icrs, icrl
Kpeputn O6cArn HalaHMX KPENUTIB 3a CEKTOpaMu cr
FKOHOMIIHA aKTHBHICTD BJIB 3a cexTopamu a6o E(a}TeropiT KiHneBoro Bukopuctanusa BBII gva

(cesonHo ckopurosaumit ingexc HBY)

CyBepeHHMIT PU3UK SNR 5Y CDS snr
;HZEOVIII;?OZ% ; ;};};Typ HILX 3MiH B eKOHOMIL] Tlammi-3MiHHa, 1[0 HaOyBa€ sHavYeHHs 1 y ceprni 2014 p. i moromy 2015 p. dummy_east

ITpumimka. Pospobka aBTopa.

TakoX 3aCTOCOBAaHO €K30T€HHi 3MiHHi, Taki AK CcyBe-
pennmit pusuk (Credit Default Swap) Ta ingukarop cTpyk-
TYPHMX 3MiH B ekoHoMili y 2014—2018 pp. (o xapax-
Tepusyerbca dammy-3MiHHOK i HaOyBae 3HaueHHA «1»
y cepmHi 2014 p. i mortomy 2015 p.). YpaxyBaHHS BIUIMBY
CYBEPEHHOI'O PM3MKY paHillle 3p0o6JIeHO B HOCIiKeHHi
[8], me 3HAJIEHO CYTTEBUI BIUIMB CYBEPEHHOIO PUSUKY
(mpmitmascs nokasHuk «EMBI+ Ukraine»).

Iani 6y10 fofaHo 1ie HU3KY 3MIHHUX, SIKi € crenydiy-
HUMU JJIA OKPEMUX CEKTOPIB, a OTXKe, BKII0YAaTUMYThCA
710 Mopiernieli BU6ipKOBO — 3aJIeXKHO BiJl CEKTOPY, [/IA AKO-
ro OygyBaTMMETbCS MOJEIb.

Ha ocHoBi npmitHATHX Timore3 6yn0 HOOYZOBaHO
cTpykTypHi VaR-Moper, ki Bifo6pa’karoTh fiiro MOHeTap-
HOI TPAaHCMICiI 1711 KOXKHOI'O CEKTOPY €eKOHOMIKM OKPEMO.
TpancMicito 6y10 po3ITIIHYTO MOETAIIHO, TOMY IJIS KOX-
HOT'O CEKTOPY BMKOPMCTAHO II0 TPU MOJET, 110 BUBYA/IN
pisHi eTany Hawmoi TpaHcMmicii. Ile JOIOMOITIO YHUKHYTU
nepeHacu4eHHsa Mopeni smiHHuMu. Eranm MoHeTapHOI
TpaHCMicii Ta BifnoBifHi Mozeni Oynu Takumu:

I.  Tpancmicia Ha MiKBiHICTD i Kypc rpuBHi
mo fonapa CIIA
Moqpenb:
i cor er icrs icrl, exog: dummy_east, snr

II. TpancwMicis Ha KpeguTHI cTaBKM OaHKIB
Mopenb:
icor er icrs icrl, exog: dummy_east, snr
Ha pBox mepmux eranax gocaimpxenas TMMII 6yno
BUKOPYCTAHO OffHAKOBY Mozesnb. Crepury Hero 6y1o mpo-
AHAJII30BaHO BIUIMB IIPOLIEHTHOI ITOMITUKY Ha JIiKBiJHICTh
y GaHKIBCbKill cucremi (3a/MMIIKKM Ha KOppaxyHKax) i Ha
Kypc rpuBHi o gomapa CIIA. Takoxx meTorw 1€l Mope-
i 6y10 JOCTIANTY BIUIMB Pi3HUX (aKTOPIB Ha IIPOLEHT-
Hi cTaBkn. BukopucraHo MicsauHi pani y popmi yacoBux
psniB i3 moyarky 2011 p. mo kiHus 2018 p. (3a BUHATKOM
OKpeMIX BUIMA/KiB, KO/ HasBHI faHi 6ynmu KOpOTIIIMI).

III. TpaHcwMicis Ha 06csATM KpeaUTyBaHHA
Moqpenb:
i cor er icr gva(?) cr, exog: dummy_east, snr
PesynpraTti pgocmifykeHHsA. PesynbraToM po3paxyH-
Ky BUILje3a3HaYeHNX MOJefell CTaB BUMIp epeKTUBHOCTI
OKPEMMX KaHaJIiB TPAHCMICIIHOrO MeXaHi3My MOHeTap-

HOI nomituku. [lyis1 Toro, o6 Taki pesyabratit Oymu Ko-
pucHuMy it HanionanpHoro 6anky YkpaiHu, BOHU Ma-
10Tb OyTM CUCTeMaTM30BaHi B LIMICHUII TpaHCMICITHMI
MeXaHi3M i3 CeKTOpPa/IbHOW po3rajayXeHicTio. Marwoun
TaKuUil BifKanmiOpoBaHUII MeXaHi3M, MOKHA JIETKO OIiHMU-
T edeKT 3MiHM IHCTPYMeHTiB MOHETAapHOI NOTITUKM Ha
OKpeMi CEKTOPU eKOHOMIKIL.

Bukonane pmOCHiKEeHHA IPYHTYBajocd Ha TpbOX
OCHOBHMX iHCTpyMEHTaX MOHETapHOI IOMiTUKM — CTaB-
Ka pedinancysannsa HBY, niksigHicTs y Ppopmi 3ammmkis
Ha KOPeCIOH/IEHTChKMX PaXyHKaxX 6aHKiB, Kypc I'PMBHi 10
ponapa CHIA. Ie Tpu nepsicHi Bakeni BIJIMBY Ha Bap-
TiCTb KPeAUTYBAaHHA Ta 00CATH KpenuTyBaHHA. ami mna
KOXXHOTO 3 IMX iHCTpyMeHTiB Oyzie HOOyOBaHO OKpeMY
Bifika/mibpoBaHy crucTeMy TpaHCMicil.

[TepmyM eTanoM BIUIMBY OYAYTb CTaBKM 33 KpefUTa-
MM, HACTYIIHVM €TaIloM BIUIMBY — OOCATY KpeIUTyBaH-
Ha. IIpy boMy BIUIMB Ha 06CAIM KpeIUTYBaHHA Oyze Ky-
MYIATUBHUII — fAK IIUIAXOM 6e3IocepesHbOro Bizobpa-
JKeHHA 3MiHM Bue3asHadeHNuX iHcTpymenTis TMMII Ha
KpeIUTYBaHH, TaK i IIAXOM OIIOCEPEJKOBAHOTO BIUIMBY
Ha 00CATY KpeaUTyBaHHA Yepe3 3MiHy BapTOCTI KpeauTy-
BaHHS.

Biokanibpoeani xananu mpancmicii cmaexu pedi-
HAHCYBAHHA HA NOKA3SHUKU Kpeoumyeanus. Ha puc. 2
IOMITHO, IO 3MiHa CTaBKM pediHaHCYBaHHA JIOCUTDb
piBHOMIpHO BiOOpa’kaeTbcA Ha BAPTOCTI KOPOTKOCTPO-
KOBUX KPEIMTIB /I PisHMX CEKTOpiB eKoHOMiku. Ilepe-
BakHO Ha 0,2 B. II. 3pOCTAIOTh / 3HIDKYIOTbCS CTABKM 3a
KOPOTKOCTPOKOBMMM KPe€JuTaMy y BifilIOBifb Ha 1 B. IL
3pOCTaHHA / 3HIDKEHHA cTaBKM pedinancysanHA. Illo
CJTifi IPUITHATY [IO YBary IONiTUKaM LIeHTPaIbHOrO 6aH-
Ky — 1€ BiICYyTHiCTb BI/IMBY Ha KOPOTKOCTPOKOBi CTaBKI
JOMOroCIofapcTs. BoHO MOXKe NOACHIOBATUCA PU3UKO-
BICTIO TaKOTO KpeauTyBaHHA. KpiM Toro, xoporkocrpo-
KOBE KpeIMTyBaHHs HaceleHHA MOXe OyTH Ty>Ke 9yT/In-
BUM JI0 KOH IOHKTYPY €KOHOMIKM B NIeBHMII MOMEHT 4acy
(KypcoBi 04ikyBaHHs, HOINT Ha KPEJWUTH TOLIO).

[TosuTvBHMM € (aKT, IO BAPTICTh JOBIOCTPOKOBOTO
KPEeIUTYBaHHA TAaKOXK 3a/IeXXHa Bif CTaBKU pediHaHCy-
BaHHA. OJHaK 3a/IeXHICTh NPOCTEXXYETbCA BUHATKOBO
mst craBku ypsapy (OBJIIT), a Takox Jyist CTaBOK 3a Kpe-

ISSN 2221-755X BICHUK YHIBEPCUTETY BAHKIBCbKOI CMTPABM 2020 N2 1 (37)



TEOPETWYHI 3ACAAN TA MAKPOEKOHOMIYHI ACTEKTW PO3BUTKY ®IHAHCOBUX CUCTEM

gutamMy HeiHAHCOBMM OpTaHi3allisfiM JEsKUX CEKTOPIB
eKoHOMikn. 3okpema, HesHauHmit (0,1 B. 1. Ha 1 B. I1. 3Mi-
HU CTaBKM pediHaHCYBaHHA) epeKT IPOCTEKYEThCS s
CeKTOpY OYAiBHUIITBA, a OTOKe, LIEHTPAIbHIUI GaHK MOXKe
CTUMY/IIOBATM iHBECTULIIHY aKTUBHICTb LIbOTO CEKTOPY,
3/IEIIEB/TIOI0YM JIOTO KPeAUTYBaHHA. binbin BiguyTHMI
edeKT MpOCTeXyeTbCsA A TAKMX CEKTOPiB IIOCIYT, AK
CEKTOP OXOPOHU 3[OPOB’s i CEKTOpP IOTe/IbHO-PeCTOPaH-
HUX IIOC/TYT, — BAapTiCTh JOBIOCTPOKOBOIO KPEUTYBAHHA
3pocTae / sHIOKYETbcA Ha 0,3 B. 1. Y BifTIOBifib Ha 3poc-
TaHHA / 3HVDKEHHS CTaBKM pediHaHCYBaHHA Ha 1 B. IL

Brimue na craskm OBJII ypapy cranosuts 0,2 B. 1L
Ha 1 B. II. 3MiHU cTaBKkM pediHaHCyBaHHS — BiH O3Ha-
Ya€ 37JaTHICTb LIEHTPATIbHOTO GAaHKY 37IeLIeB/II0BATI Bap-
TICTb 3allO3MYEHb yPAAY B IEpiofi MOLJIBHOCTI TaKuX
3axXOJIiB.

3MiHa cTaBKM pediHAHCYBaHHA IPAKTUYHO HE M€
BIUIVBY Ha OOCATM KpeNUTYBaHHA. BMHATKOM € smire
OKPEMi CEKTOpM — CiTbChbKE I'OCHOAAPCTBO, TPAHCIIOPT
i ceKTOp OXOpPOHU 3[J0POB’st — 0OCATM KPeAUTYBAHHS Ta-
KIX CEeKTOPiB CKOPOYYIOTHCS Y BifIIOBiflb Ha 3pOCTAaHHA
cTaBKM pediHaHCYBaHHA.

CraBka pediHaHcyBaHHA

dinancosi
ycTaHoBn

He dinaHcosi MocTayaHHa
Kopnopauji

CraBku 3a KpeguTamu

CekTop aepx. [omorocnoga
ynpasniHHa pcrBa

[obysHa

KopoTtkocTpokosi 0.2 ‘ 0.0

Dosrocrpokosi 0.0 ’ 0.2

06cArM KpeANUTYBaHHA
Kopotkocrpokose

[Losrocrpokose

X X X X X X

MNepepo6bHa
NPOMUCNOBICTb  €/1eKTPOEHeprii NPOMUCNOBICTb

FoTeniTa
pecropanu

Cinbebke
rocnoaapcrso

OxopoHa

Topriena TpaHcnopt byaisHMUTBO Ocsita 340p0B'A

‘ 0.1 | 0.1
X X
o Iz .,7 X

X X X X X X X X

Puc. 2. BinkanibpoBaHi kKaHanu TpaHCMicii cTaBKM pediHaHCyBaHHSA
Ha MOKAa3HVKN KPeAUTYBaHHS

Bioxanibposani kananu mpancmicii 6aukiécoroi mik-
8i0HOCMi HA NOKA3HUKYU KPeOumyeanHs. 3MiHa JIiKBif-
HOCTI y GaHKIBCBKIll CUCTeMi Mae HaylCU/IBHIIINIT BIIVB
Ha po3api6OHi craBku. [TigBuimuBmm 1ikBifgHiCTD Y 6aHKIB-
cbKill cucremi, Hanionanpumit 6ank YkpaiHu Moxke CyT-
TEBO 3J]eIEBUTY KOPOTKOCTPOKOBI IPMBHEBI KPEIWUTH I
¢diHaHCOBUX KOpHopalill, ZJOMOrOCIOAAPCTB i HediHaH-
COBUX Kopropartii. ¥ po3pisi HeiHaHCOBUX Kopropanii
edexr HeomHOpifHMIL. [TigBuUIleHHSAM piBHS JKBifHOCTI
IIEHTPa/JIbHUI OaHK 3HVDKYE BapTiCTh KPEAUTYBaHHS Ta-
KX CEKTOPIB MOCIYT, SIK CEKTOP OXOPOHU 3[JOPOB’SI 1 CEK-
TOp TOTe/IbHO-pecTopaHHuX nocnyr. 1i >k cextopu 6ynm
TOCUTH Yy TIMBMMIU IO 3MiHM CTaBKM pediHaHCYyBaHHS.

Ceper iHIIMX CeKTOPiB HediHAHCOBMX KOPIOpaILiii Ta-
KOX 3HauHa OOepHEHa 3a/IeKHICTb IIPOCTEXYETHCA MK
JKBIJHICTIO i KOPOTKOCTPOKOBMMM CTaBKaMM IJIA IIPO-
MUCTOBOCTI (j0OYBHOI Ta mepepoOHOT), a TAKOXK CEKTOPY
TOpripii. MeHI CyTTEBY peakliilo MOKa3yloTh CTaBKM 3a

KOPOTKOCTPOKOBMMM KPEAUTAMM KOPIOpaLifAM arpapHoO-
TO CEKTOPY.

Ha BigmiHy Bin cTaBKu pediHaHCYBaHHs, 3pOCTAHHSA
JKBITHOCTI TIO>KBAB/II0E KOPOTKOCTPOKOBE KpeUTyBaH-
Hs HepiHAHCOBMX KOPHOPpAILiil. 3HOBY TaKy, Halt61IbImit
eeKT CIIoCTepiraeTbcs BifHOCHO TaKMX CEKTOPIB MOCIIYT,
AK CEKTOP OXOPOHM 3JI0POB’S i CEKTOP IOTeIbHO-PECTO-
PaHHUX TOCTYT. Tako)X MO3UTHBHO pearye Ha 3pOCTaHHsA
JIKBITHOCTI KOPOTKOCTPOKOBE KPEAUTYBAHHSA CEKTOPiB
Toprieii, 6yHiBHUIITBA Ta OKpeMUX HepepOOHMX ranysein
npomucnoBocTi (puc. 3).

JJOBroCTpOKOBI CTaBKM TaKOX 371€0Oi/NbIIOrO pearyiorh
SHIDKEHHSM Ha 30iblIeHHs mikBigHocTi. Hanionanpamit
6aHK Ma€ 6paTy [0 yBaruy, 110 MOCIabIeHHAM MOHETapPHOI
MIOJIITUKY Y€pe3 HaCMYEHHS JIiKBiTHOCTI MOKHA 3[eIIEBIU-
TU JOBIOCTPOKOBi I'PMBHEBI KpeUTH /IS JOMAILHIX roc-
HOJAPCTB, AesAKUX HeiHAaHCOBYX KOPIOPpAILiil i, HacaMIIe-
pen, mnsa ypany (to6ro suusutu craBku 3a OBJIII).

JNikBigHICTb (KOppPaxyHKM)

Hediacosi  OiHaHcosi  Cektop Aep. [omorocnoga  [lobyswa  Mocrauaka

NepepobHa

Cinbeobke Oxopowa  lotenita

Kopnopauii  ycraWosu  ynpasimkA  pcrsa e i

Topriena Ocsita 3nopoe’a

pectopan

KopoTkocTpokosi

0.0 l 2.0 I 11 .

[DosrocTpokosi 0.6

O6csr KpeAUTYBaHHA

Crasku 3a Kpeautamun
I -1 7- 7.7 00 . 23 .
I B 3.4 I 09

2.4 ll,s l -2.0 l 2.1 I

-0.7 I 0.2 | -0.2 . .
‘ 0.0 I 0.8 I 2.0 I 0.6 . I1‘1 I l
X

26 - 3.9

-1.7

7

2

Puc. 3. BigkanibpoBaHi kaHanu TpaHCMIcCii 6aHKIBCbKOI NiKBIAHOCTI Ha MOKa3HUKN KpeauTyBaHHA
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Biokaniopoeani kananu mpancmicii Kypcy epuei na
NoKA3HUKU KpedumyeanHs. 3MiHa Kypcy IPUBHI 10 fo-
napa CIIA He 3yMOBMIO€E 0e3IOCEpeIHbOrO BIUIMBY Ha
po3znpi6Hi cTaBku. Taknii BIUINB, BOYEBIb, BifOyBaeThCs
OIIOCepeKOBAaHO 4Yepe3 JTKBIAHICTD M CTaBKy pediHaH-
CYBaHHA. AJl)Ke KONMMBAHHA KypCy 3MiHIOIOTb MOBEIiHKY
6aHKiB, 30KpeMa BIUTMBAIOYN Ha IXHIO Bi/IbHY JIiKBiIHICTb.
Kpim Toro, meBanpBallis IpuBHi IepenaeTbcs Ha iHGIA-
L[ifo, UMM CaMMM BIUIMBAaIOYM Ha IIPOLIEHTHY IIOMITUKY
LIeHTpa/bHOro O6aHKy (y pasi gorpumanus nomituku IT).

BrmmBaroouy Ha Kypc HalliOHaJbHOI BajIOTU IO iHO-
3eMHMX BamioT, HarfioHanpHuit 6aHK VYKpaiHu MoXe
BIUIMBATY HAa KPEAUTHY aKTMBHICTD: leBalbBallisd IPUBHi
IPU3BOAUTD [0 CKOPOUYEHHs 00CSTiB KpeAUTyBaHH B Ha-
LioHa/bHIN BamoTi. Kypc rpuBHI B YKpaiHi 3anuuaeTbcs
IHAMKATOPOM pU3UKIB B €KOHOMIIi Ta 4aCTKOBO BifoOpa-
JKa€ KYIiBe/IbHY CIIPOMOXXHICTD i IIZIATOCIIPOMOYKHICTb
(meBazmbBalisA IPMBHI 3a3BMYAll 3HIDKYE Ii MMOKA3HUKN).
HanionanbHuit 6aHK Mae NpuitMaTy O yBary, o epexT

KypPCOBUX KOMBaHb MPAaKTUYHO piBHOMIpHO Biobpaka-
€TbCs Ha 00CATax KpeAMUTYBaHHA — TIPUBHEBI KpeguUTH
MalKe JJIsl BCiX CeKTOPiB sHIDKYIOThCA Ha 0,1 % y Bigmo-
Bigp Ha 1 % peBanbBalii rpuBHi BifHOCHO gomapa CIIA
(puc. 4). BUHATKOM € CEKTOpP Aep>KaBHOTO YIIPaBIiHHI —
KPeIUTYBaHH:A TAaKOTO CEKTOPY aKTMBi3yeThCA Y BifNo-
Biflb Ha fieBanbBalifo TpuBHI — 0,3 % 3pOCTaHHA TpUBHe-
BMX KP€/IUTIB y BifllIOBifb Ha 1 % 3HVDKEHHA KypCy TPUBHI
BigHOCHO fomapa CIIIA. Taka BUHATKOBICTD AJIA CEKTOPY
[ep>KaBHOTO YIIPABIiHHA € O4iKyBaHOK. 3 OFHOTO OOKY,
YPAL OTPUMYE NOAATKOBI Ha/IXOMKEHH: [0 OI0IKeTY Bif
aKLM3HOTO TIOfIaTKy BHAC/IOK JieBanbBallililHNX IIpole-
CciB, a 3 Jpyroro, geBanbBalid NPOBOKYE JIeAKI YMHHUKNI
HedilMTy — 3pOCTaHHs BapTOCTi OOCTYTOBYBaHHS 30B-
HIITHBOTO OOPry; 3pOCTAaHHA BapTOCTi TOBApiB i MOCHYT,
IO CIOXNUBAIOTbCA CEKTOPOM 3arajJbHOAEP>KaBHOTO
YIpaBIiHHA; 3POCTAaHHA BapTOCTI iHBECTUIIIN /1A CEKTO-
Py 3aranbHOfiepKaBHOTo ynpasaiHH:A. OTxe, Ipu ieBasb-
Baliil 3pocTae norpeba mys ypsapy posminrysaru OBJIIT.

Kypc rpusHi o aonapa CLLUA

[JobysHa
CekTop aep. [flomorocnoga npomucnosict — MoctavaHHa
ynpasniHHA pcrea b

DiHaHcosi
ycTaHosm

HediHaHcosi
Kopnopauii
CraBKM 3a KpeguTamu

Koportkocrpokosi

loBrocTpoKoBi
06cArv Kpe AUTYBaHHA

MNepepobHa
eneKTpoeHeprii NPoMMCNOoBICTb

loteni Ta
pecropanm

Cinbcoke
rocnoAapcTso

OxopoHa

Toprigna TpaHcnopt  ByaisHuuTBO OcsiTa 370p0B’sA

Puc. 4. Binkani6poBaHi kaHann TpaHCMICiT Kypcy FpMBHI Ha MOKa3HUKN KpeanTyBaHHSA

BucnoBku. JloBeneHO, 10 3a MOTOYHOTO OIlepaliifHO-
ro Au3aiiHy MoHeTapHoI nonitTuky HanionanbHuii 6aHK
YKpalHy Mae MOX/IMBOCTI JIIl BIVIMBY HAa OKPEMi Ipymnu
CEKTOPiB €eKOHOMIKIL.

Adxwo HanioHanbHuit 6aHK Ma€ 3a Lib 3HVDKEHHSA
BapTOCTi KOPOTKOCTPOKOBOTI'O KpeAUTYBaHH:A He(iHaHCO-
BMX KOPIOpalili, TO BiH MOXK€ 3aCTOCYBATH SIK 3HVDKEHHS
CTaBKM pediHaHCYBaHHA, TaK i MigBUIEHHS Bi/IbHOI JIiK-
BifHOCTI 6aHKiB. 3MiHa cTaBKM pedpiHaHCYBaHHSA JOCUTD
piBHOMIpHO Bifo6pa)kaeThCsi Ha BaPTOCTI KOPOTKOCTPO-
KOBUX KPeUTiB /I pisHMX ceKTOpiB ekoHoMiku (0,2 B. IL.
y Bipnosinb Ha 1 B. 1. 3MiHM cTaBKM pediHaHCYBaHHSA).
3HIDKeHHS CTaBKM pediHaHCYBaHHS 37jaTHe 3HUSUTHU Ta-
KOXX CTaBKM JOBIOCTPOKOBOT'O KpeUTyBaHHA HediHaH-
COBUX OpraHisanil JeAKNX CEKTOPiB EKOHOMIKM.

SIxwo Harionampamit 6aHK Ykpainyu Mae Hamip SHM-
sutu ctaBku 3a OBIII ypsany, To 3HOBY Taku obupBa iH-
CTPYMEHTH € JiieBUMU — i cTaBKa pediHaHCyBaHHA, i 3Mi-
Ha Bi/IbHOI JIIKBiTHOCTI.

Axmo HanioHampumil 6aHK IparHe 3HM3UTU CTABKM
3a Kpe#UTaMI JOMOTOCIOLAPCTB, BiH Ma€ BUK/IIOYHO Ha-
CUTUTI €KOHOMIKY IOfaTKOBOIO JIIKBiJHICTIO, aJyKe 3MiHa

cTaBKM pediHaHCYBaHHS He BIUIMBA€E HA KOPOTKOCTPOKO-
Bi CTaBKM JJOMOTOCIIOJ,APCTB.

3MiHa JMKBiJHOCTI B OAHKIBCBKIill crcTeMi Mae Haii-
CUIBHINIMII BIUIMB Ha pO3fApiOHI cTaBKM — HamOinbII
9y T/IMBi KpeUTHI cTaBKU Wi (iHAHCOBYX YCTAHOB, [O-
MOTOCIIO[JapCTB, CEKTOPY TOPriBili, a TaKOXX IPOMMUCIIO-
BOCTi. 3pOcTaHHA JIIKBiIHOCTi IOXKBABIIIOE KOPOTKOCTPO-
KOBe KpeuTyBaHHA He(piHAHCOBUX KOPIOpALill.

Moo 06c¢AriB KpeuTyBaHHs, TO 3a JOIIOMOTO PiB-
HA JIKBifHOCTI (BUMOr 3a KOppaxyHKamm, obcAramm iH-
TepBeHLill i pedpiHaHCYBaHHS TOLO) LEHTPAIbHMIT OaHK
MO)Xe BIUIMBATU Ha OOCATM KOPOTKOCTPOKOBOTO Kpemu-
TyBaHHA He(iHAHCOBMX KOPIOpALiil.

3miHa Kypcy rpuBHi go momapa CIIA He 3ymMOBIIOE
0esI0CcepeqHbOro BIUIMBY Ha pO3ApiOHI CTaBKHM, OfHAK
edeKT KypCOBUX KOJVMBAaHb IIPAKTMYHO PiBHOMIpHO Bi-
mobpakaerbcsi Ha 00CATax KpeAuTYBaHHS — TPUBHEBI
KpeiuTy MaryKe [ BCiX CEKTOPiB 3HIDKYIOTbcA Ha 0,1 %
y BigmoBigb Ha 1 % fgeBanbBalii rpMBHI BiTHOCHO JonMapa
CIIA. BMHATKOM € CEKTOp Jep>KaBHOTO YIpPAaBMiHHA —
KPEUTYBAaHHA TAaKOTO CEKTOPY aKTUBI3yE€ThCA Yy BifNoO-
BifIb Ha JieBa/IbBalLil0 TPUBHI.
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AHoTauif. [JocmimpkeHo poib fep)KaBy Y IPOLeci peryoBaHHA CTPAXOBOI AifAIbHOCTI. 3iiiICHEHO aHaIi3 Cy-
YAaCHOTO CTaHy CTPAXOBOTO PUHKY, BUABIEHO HU3KY HEBUPIIIEHUX NNUTaHb, O CTPUMYIOTh I0rO PO3BUTOK.
ITpoananisoBaHo piBeHb IPOHMKHEHHS CTpaxXyBaHHA B YKpaiHi Ta KpaiHax €Bpomny, CTYIiHb KOHIJeHTpallii
PUMHKY CTpaxyBaHH#, piBeHb KamiTanisanii. JJocmimkeHo TeHIeHIlii pOSBUTKY CTPaXxoBOrO PMHKY B YKpaiHi Ta
3a KopgoHoM. HaBeleHo nepeIKoiM pO3BUTKY CTPaX0BOTO PUHKY B YKpaiHi. OxapakTepn3oBaHO OCHOBHI Ha-
npAMu pepopMyBaHHs CTPaXxOBOTO pMHKY YKpaiHy BifnosigHo fo 6adenns HBY Mait6yTHbOTrO perymoBaHH:
CTpaxoBOro pUHKY Ykpainu. Po3risanyTo 3apyObKHMI [OCBi PyHKLIOHYBaHHSA €AMHOrO (hpiHAHCOBOTO Merape-
TY/LITOPA, @ TAKOXK 0COOMMBOCTI Ta MOX/IUBMIT eeKT Biff iToro BIpoBa/pKeHHs Ha 6asi HarjionampHoro 6aHky
B YKpaiHi. 31ilicHeHO IOPiBHA/IbHUIT aHaJIi3 OCHOBHMX PO3XOIKeHb fupekTus Solvency I i Solvency II. Ouwi-
HEHO MO>K/IMBOCTI Ta O4iKyBaHi HacTifky iMiuieMenTanii Bumor aypextusu Solvency Il y gisrpHicTh yKpain-
CbKMX CTPaXOBMX KOMIaHili. HaBemeHo 3aBIaHHA, IO CTOATD IEPe]l HOBUM PETYIATOPOM CTPaXOBOTO PUHKY.
HaronomnreHo Ha BaXIMBOCTI 3a6e3edeHHs IPUITHATHOTO IIPOLIECY BUXOAY CTPAXOBUX KOMIIAHI 3 PUHKY, a
TAKOX JIOLI/IbHOCTi CTBOPEHHSA CUCTEMM TapaHTYBaHH:A BUILIAT 3a JJOTOBOPAMM IOBTOCTPOKOBOTO CTpaxXyBaH-
Hs1 KUTTS (Ha OCHOBI 3apyODKHOTO JOCBiNYy — BUKOpUCTaHHs Mofeni Ex-ante).

KniouoBi cnoBa: crpaxyBaHHs, PMHOK CTPaxyBaHHS, «CIUIT», Jiep)KaBHe pPery/II0BaHHSI, Meraperyssarop,
Solvency I, Solvency II.

Dopmyn: 0; puc.: 4; Tabm.: 6; 6i67.: 20.
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Abstract. Given the priority of the European vector of integration processes in Ukraine, improving the system
of state regulation of the market of non-banking financial services, in particular the insurance market, gain
strategic importance. Ensuring an effective mechanism for the operation of insurance companies is one of the
important elements on the way to integration into a common harmonized financial market. The purpose of the
article is to analyze trends and prospects for state regulation of the insurance market in Ukraine and develop
recommendations for its optimization on the way to creating a transparent, solvent and competitive insurance
market in the current realities of the financial sector of Ukraine.

Authors conducted an analysis of the current state of the insurance market, identified a number of unresolved
issues hindering its development. Also, the level of insurance penetration in Ukraine and European countries,
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the degree of concentration of the insurance market, the level of capitalization of insurance market of Ukraine
(in dynamics) are analyzed. Trends in the development of the insurance market in Ukraine and abroad are
studied. Obstacles to the development of the insurance market in Ukraine are presented. The main directions of
reforming the insurance market of Ukraine in accordance with the vision of The National Bank of Ukraine of
the insurance market’s of Ukraine future regulation are described. The author considers the foreign experience
of the single financial mega regulator, as well as the features and possible effect of its implementation on the
basis of the National Bank of Ukraine. A comparative analysis of the main differences between the Solvency I
and Solvency II directives is done. The possibilities and expected consequences of the implementation of the
requirements of the Solvency II Directive in the activities of Ukrainian insurance companies are assessed. The
tasks facing the new regulator of the insurance market are given. Emphasis was placed on the importance of
ensuring an acceptable process for insurance companies to exit the market, as well as the need to create a system
of guaranteeing payments under long-term life insurance contracts (based on foreign experience — the use of
the Ex-ante model).

Keywords: insurance, insurance market, «split», government regulation, megaregulator, Solvency I, Solvency II.
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AHHOTauuA. ViccnenosaHa ponb TOCYAapCTBa B IIPOIlECCe PEryIMpoOBaHMs CTPaxoBoil meATenbHocTH. Ocy-
I[ECTB/IEH aHA/IN3 COBPEMEHHOIO COCTOSIHMSI CTPAXOBOIO PBIHKA, BBISABJIEH Psifi HEPELIEHHBIX BOIPOCOB,
CHep>KMBALIVX €ro pas3BuTye. [IpoaHanusMpOBaHbl YPOBEHb IIPOHMKHOBEHNVsS CTPAXOBaHWUs B YKpauHe
U CcTpaHax EBpOIBI, CTEIleHb KOHI[EHTPALMN PbIHKA CTPAXOBAHNS, YPOBEHb KanuTanmm3annu. VccmeqoBansl
TEHJICHIINN PA3BUTUsI CTPAXOBOTO PBIHKA B YKpauHe 1 3a pyOexxoM. IIpyBefieHbl IPErsITCTBUS PasBUTIS
CTPaxoBOro pbIHKA B YKpante. OxapaKTepu3oBaHbl OCHOBHbIE HAIIPaB/IeHNsI pe(OpMIPOBAHIS CTPAXOBOTO
pbIHKa YKpauHbI B COOTBETCTBIY C BueHneM HBY Gynyiiero perymmpoBaHms CTpaXxoBOTO PbIHKA YKPAMHBL
PaccmoTpen 3apyOexXHBIIl OIBIT (GYHKIMOHNPOBAHYS €UHOTO (PMHAHCOBOTO METaperyiaTopa, a TAKXKe 0Co-
OeHHOCTH U BO3MOXKHBIIT 3¢ deKT oT ero BHenpeHMs Ha 6ase HannonanbHoro 6auka B Ykpanne. OcylecTBIeH
CPaBHUTE/bHBII aHANIN3 OCHOBHBIX pasmnunit aypektus Solvency I u Solvency II. OrjeHeHBI BOSMOXHOCTI
U OXMJaeMble TIOCNIEICTBIUA UMIIEMEHTALM TpeboBaHuit fupekTuss Solvency II Bo eATeNbHOCTD yKpanH-
CKMX CTPaxoBBbIX KoMmaHuit. [IpuBefieHbl 3ajjaun, CTOAIYE Mepey; HOBBIM PEeryIaTOPOM CTPaXOBOTO PBIHKA.
[TomyepkHyTa Ba)KHOCTD 0becIedeH s pUeMIeMOTo IIPOIiecca BhIXO/Ia CTPAXOBBIX KOMITAHUIT C PBIHKA, a TaK-
Ke He0OXOMIMOCTY CO3/JAHNSI CUCTEMbI FAPAHTMPOBAHMS BBIIUIAT 110 JOTOBOPAM AO/ITOCPOYHOTO CTPAXOBAHISI
XXM3HM (Ha OCHOBe 3apy0e)XHOro OIbITa — MCIOIb30BaHMe Mofen Ex-ante).

KntoueBble c/loBa: CTpaxoBaHus, PIHOK CTPAXOBAHMs, «CIUINT», TOCYAPCTBEHHOE PETYIUPOBAHIIE, Merape-
rynarop, Solvency I, Solvency II.

Dopmyr: 0; puc.: 4; Tabr.: 6; 6ubL.: 20.

Beryn. 3BaXkaroun Ha IPiOPUTETHICTb €BPOIEIICHKOTO
BEKTOpa iHTErpalifiHNX IpoLeciB B YKpaiHi, yJOCKOHa/IeH-
HS CUCTEMMU IeP>KaBHOTO PETY/II0BAHHA PUHKY HeOaHKiB-
CbKuX (PiHAHCOBUX IIOC/IYT, 30KpeMa PUHKY CTpaXyBaHH,
HabyBae CTpaTeTiYHOro 3Ha4yeHHA. 3abes3ledeHHS edek-
TUBHOTO MeXaHi3My (PyHKIIIOHyBaHHS CTPAXOBUX KOMIIa-
Hill € OFHUM i3 Ba)K/IMBMX €JIEMEHTIB Ha IIJIAXY iHTerpa-
il 7O CHiIbHOTO TapMOHi30BaHOTO (PiHAHCOBOIO PUHKY.

Hapasi crpaxyBanHsA B YKpaiHi oOMexeHe HM3KOIO
HepO3B’s3aHUX IPo0OJIeM, [0 CTPUMYIOTD JI0T0 PO3BUTOK,
HalOI/IbIIIOI0 cepefi AKMX € HefoCTaTHS (PyHKI[iOHasIb-
HICTD pery/saTopa 4epes BifiCyTHICTb e(eKTUBHMX BaXKeIIiB
BIUIMBY Ta IHCTUTYLilHI cipoMoxHocTi. ITicis rmobanb-
HUX PeTy/TOPHMX pedopM, BU3HaueHNUX (DiHAHCOBOIO
KpU3010, PETYIATOPHE CEPEOBMILE CTPAXOBOrO PUHKY
B YKpaiHi JOKOPiHHO 3MiHIOETbCA. YPaxoBYIOUM O3HAUEHE,
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0co0/IMBOI aKTya/IbHOCTI HabyBae MUTAaHHA ONTMMIi3arnil
IIep>KaBHOTO PeTy/I0BAaHHA i MOMYKiB epeKTMBHMX 3aXO-
IiB, IO CIPUATUMYTb CTBOPEHHIO IIPO30POro KOHKYpEeH-
TOCIIPOMOYKHOTO PMHKY CTPaxyBaHHA B YKpaiHi.

AmHani3 ocTaHHIX mocmimkeHp i my6nikauiit. I1po6-
JeMHMM aCIeKTaM peryaioBaHHsA CTPaXoBOi [ifAMbHOCTI
IpUCBATUIN HayKoBi mpaui B. basunesuy, O. bapanos-
cokmit, O. Bosuak, H. Minomesny, C. Ocapenp, I. Cepi-
koBa, H. Tkauenxo, A. YepHenko, B. ®ypman, . llymen-
fa Ta iHmi. Bucoko ninyo4n HayKoBUI Hopo6oK Y4EeHUX
y cdepi niei mpobmemaruku, 3ayBaXkMoO, IO IMTAHHA
ONTMMi3allii Ta rapMOHi3allil HalliOHaJIbHOTO AeP>KaBHOTO
PerynoBaHHA CTPAaXOBOTO PUMHKY BifITIOBITHO IO CBITOBMX
CTaHMAPTIB 3151 3abe3MedeHHs 1oro CTabiIbHOrO pos3-
BUTKY 3a/IMIIAETHCA BiIKPUTUM.

BigmosimHO 10 IbOTO Mema cmammi TOJIATa€E B aHaJIi-
31 TeHJEHIIiN i MepCIeKTUB PO3SBUTKY HEPKABHOTO PETy-
MIOBAaHHsI PUHKY CTPaxyBaHHs B YKpaiHi Ta po3po6ieHHi
PpEeKOMeHanil 00 I0ro ONTUMIi3allil Ha NIIAXY O CTBO-
PEeHHA NPO30POTo, MIATOCIPOMOXKHOTO i KOHKYPEHTHOTO
CTPaxoBOTI'O PMHKY 3a CY4acHUX peasiit PyHKI[iOHYBaHHA
¢iHaHCOBOrO CEKTOPY YKpaiHML.

PesynbraT gocnimkenHa. CrpaxyBaHHS € OFHUM i3
IIpiOpUTETHNX CETMEHTIB PMHKOBOI eKoHOMiKU. CTpaxo-
BMII PUHOK fAK YacTMHa (iHaHCOBO-KpenuTHOI cdepn €
00’€KTOM [ep)KaBHOTO PErylIoBaHHs i KOHTPOMIO 3 Me-
TOI0 3abe3ledeHHs J10ro cTabibHOCTI PYHKI[IOHYBaHHSA
3 ypaxXyBaHHAM 3HaYMMOCTi CTPaxyBaHHA Y Npolleci cyc-
mizbHOTO BigTBOpeHH: [1, . 361].

CrpaxyBaHHA fK Talysb, sKa HallpaB/leHa Ilepul 3a
BCe Ha 3a/I0BOJICHH: iHTepeCiB IpOMaicbKOCTi, moTpebye
eeKTUBHOrO perynioBaHHs 3 00Ky Aep>kaBu. Pasom 3
TUM Jiep)KaBa IIOBMHHA 3abe3neqyBaTy HafiiliHy i pinaH-
COBO CTilIKy CHCTeMy CTpaxyBaHHs, sIKa CIpsAMOBaHa Ha
mifiBuIeHHsA e(peKTUBHOCTI JIep>)KaBHOTO pery/IIOBaHHA
CTPaxoBOI JiAbHOCTI, @ TAKOXX Ha PO3BUTOK CIiBIpalli
3 MDKHapOIHMM CTPAaXOB/M PUHKOM.

YipaBiiHHA CTPaXOBOIO Jis/IbHICTIO BiZOYBAa€TbCs Ha
piBHi fmep)xaBu 3a [JOIIOMOTOK CTBOPEHHS OCOOINBOrO
MeXaHi3My — JIep)KaBHOTO perynaioBaHHA. be3yMoBHO,
TaKe Pery/1oBaHHA Hapasi € 06’€KTNBHO NOTPIOHMM, ajiKe
[iep>)kaBHe PETYIIOBAaHHsA CTPAXOBOI'O PMHKY IIOB’sI3aHe

1 500 000

1,000 000 I
500 000
0 -
01.01.2016
31.12.2016
B BaHkn 1256299
B CrpaxoBi KoMIaHii 55377
Jlombapzu 3235
HenepxapHi neuciiini Gponam 2077
KpenurHi criyiku 2193
Bbanku B CrpaxoBi KOMIaHii Jlombapau

3 peasisali€ro KOMIUIEKCY €KOHOMIYHIX i 3aKOHOJaBYMX
byHKIIii y 11iit ramysi, BKIIOYa0un:

— MPOBEJEeHHA Li/IeCIPsAMOBAHOI Iep>KaBHOI MOJITU-
Ku y cdepi cTpaXyBaHHA SIK CTPATEriqYHOrO CEKTOPY €KO-
HOMIKU 4Yepe3 GpOpMyBaHHA 3aKOHOAaBYOI Oasu i 3abes-
N€YEeHH CYCIi/IBHOTO K/IiMaTy, 110 CIIpUsAE aKTUBi3allil Ta
TONy/IApM3allii CTPaxoBol AiAMbHOCTI;

— ¢opMyBaHHA KOHKYPEHTHOTO CepefOBMINA Ta Opi-
€HTalli Ha IiBUIIEHHA KOHKYPEHTOCIPOMOXXHOCTI Ha-
1[iOHA/IbHMX CTPAXOBMKIB i 3aXMCT iHTEPECIB CTPaxyBaJb-
HUKIB;

— dopmyBaHHA epeKTUBHOI CTPYKTYpyU HaljiOHA/Ib-
HOTO CTPaxoBOro 0i3Hecy i CHPUAHHS JIOTO CTIIKOMY eKO-
HOMIYHOMY 3pOCTaHHIO [2, c. 104].

Oco6nuBoro sHayeHHs HaOyBalOTh MUTAHHA, 110 CTO-
CYIOTBCSI 6e3II0CepeIHbO Oprany, K1l 3A1MICHIOE PeryIio-
BaHHA JIiANIBHOCT] pi3HUX Cy0’€KTIB Ha CTPAXOBOMY PUH-
Ky. [olloBHY pomnb y KOHTpOJIi 32 IiA/IBHICTIO CTPaXOBMKiB
i JOoTpMMaHHAM 3aKOHOZABCTBA B Liil cdepi HANTEKUTH
OpraHaM JIep>KaBHOTO CTPAaXOBOTO HAINIANY, AKi iCHYIOTH
Y BCiX KpalHaxX CBiTy i pO3PiSHAIOTHCA HE TibKM 3a CBOEIO
OpraHisaliliHOI0 CTPYKTYPOIO, a 11 33 CTYTIEHEM «CyBOPOC-
Ti» 3[iJICHEHHS KOHTPOJIIO 33 CTPAXyBaHHAM.

Tax, OCHOBHMMM 3aBIAHHAMM PErylIATOpa, HacaM-
nepesi, € MATPUMKa CTabiIBHOCTI CTPaxoBOrO CEKTODY,
mifiBuIeHHsT QiHAHCOBOI CTIIKOCTI, 3a0e3meyeHHs Mpo-
30pOCTi AisUTBHOCTI CTPAaXOBUX KOMIIaHiil, 3abe3meveH-
HA 3aXJCTy IIpaB Ta iHTEPECiB CIOXMBa4iB CTPaXOBUX
MIOCTTYT, Y)KUTTA 3aXOfiB II0MI0 BAIOCKOHAJIEHHS CUCTeMU
060B’I3KOBOTO CTPaXyBaHHA.

CrpaxoBa ranysb B YKpaiHi Hapasi 3ilITOBXY€TbcA i3
TpaHchOpMaLiiiHUMY 3MiHaMI. AHa/Ii3 CY4aCHOTO CTaHY
CTPAaXxOBOTO PMHKY BUABUB HMU3KY HEBUPIlllEeHNUX IUTaHb,
110 CTPUMYIOTb J10ro po3BuToK. Hacamnepen, ciij BinsHa-
YUTH, LIO CTPaXyBaHH:A B YKpaiHi € HallOiIbII 3HAYYLIMM
elleMeHTOM Y cdepi HebaHKIBCHKMX MOCIYT, OCKIIbKI Ma€e
HABUINMIT piBeHb KalliTamizauii Ta HAMOIMbLI PO3IIN-
PeHy AiANbHICTD HOPIBHIHO 3 iHINMMM HeOaHKIBCBKUMU
¢diHaHCOBMMM yCcTaHOBAM, IIPO 1O CBig4YaTh #aHi puc. 1.
ITpore cmip 3ayBa>kuTu, 0 B YKpaiHi iCHye AMUCIpONop-
i MDX rpaBUAMM Ha pUHKY (PiHAHCOBUX IIOCNYT, 0CO0-
JIMBO y TIOPiBHSAHHI 3 6aHKIBCHKMMM YCTAaHOBAMIL.

01.01.2017 01.01.2018 01.01.2019

31.12.2017 31.12.2018 31.12.2019

1336358 1360 764 1494460
56 814 59 468 61954
3494 4054 4321
2327 2651 3143
2165 2352 2502

HeneprxaBHi nexciiini Gpouau KpenuTHi crinkn

Puc. 1. AnHamika o6cAriB akTMBiB GpiHaHCOBKX ycTaHOB YKpaiHu 3a nepiog 2016—2019 pp., MIH rpH
ITpumimxka. CxazneHo 3a [3; 4].
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[lompyu posmupeHHsA [iANbHOCTI CTPAaXOBUX KOM-
IaHill IPOTATOM OCTaHHIX POKiB, Hapasi € Hu3Ka Ipoob-
JIEMHUX INTaHb, IO CTOCYITBHCA MiAIBHOCTI CTpaxo-

BMKa. Ilepur 3a Bce, CiIifi Biil3HaUMTM yCTajleHy TeH/IE€H-
LiI0 [0 3MEHIIEHHH Ki/JIbKOCTi CTpaxoBMX KOMIIaHil

(puc. 2).

340 294 281
300 =
- 233
271 261 e —— A
200 21 210
100
39 33 30 23
0
31.12.2016 31.12.2017 31.12.2018 31.12.2019
=—@— Ki/IbKICTh CTPAaXOBUX KOMIAHIN KinbkicTs ctpaxoBux xommaniii "life"

KinpkicTh cTpaxoBux KomMmnaHii "non-life"

Puc. 2. InHamiKa KinbKOCTi CTpaxoBMX KOMMaHin B YKpaiHi 3a nepiog 2016—2019 pp.
IIpumimka. CxnapieHo 3a [4].

Tax, mpotsarom 2019 poky 3 puHKY mimo 48 cTpaxo-
BIUX KOMIIaHil (3 AKMX ciM — cTpaxoBux Kommasiil «life»
i 41 — «non-life»), mo cranosuts 17,1 % Big KinbKoCTi
cTraHoM Ha KiHeupb 2018 poky. IIpoTarom 4oTupbox po-
KiB i3 2016-ro KiZIbKiCTh CTpaXxOBUX KOMIIaHiil B YKpaiHi
3MEeHIIMIACh Ha 97 YCTaHOB [4].

Cepell OCHOBHUX IpMYMH TaKOi AMHAMIiKy, HacaM-
mepey, MOTPIOHO 3asHAUUTU HECIPOMOXKHICTb [esAKUX
CTpPaxOBMX KOMIIAHil BifiMOBifaTy BMMOIaM YXBajeHOIO
2018 poxy Posnopamxennsa HamionanbHol KoMicii, 110
3[1ICHIOE Jlep>KaBHe pery/IioBaHH:A y cepi puHKiB diHaH-
coBux nocnyr, Ne 850 «IIpo ITonoxkeHHst Ipo 060B’sI3KOB1
KpuTepii i HOpMaTUBM JOCTATHOCTI KaIliTaay Ta IJIATO-
CIIPOMOXKHOCTI, JHKBIZHOCTi, IIPUOYTKOBOCTI, sKOCTi
AKTUBIB Ta PU3MKOBOCTI OINepalill CTPaXOBMKa», a caMe

MiBUIIEHNM BMMOTaM [0 KalliTajisamnil Ta IIaTOCIpo-
MO>XHOCTI ycTaHOB [5]. Lle mocnipysAio moyaTky BUBeIeH-
HA 3 pUHKY HeCYM/TIHHUX KOMIIaHiit, 30kpeMa (pikTMBHIX
CTPaxOBMKIB i CTPaXOBUKIB, 110 TpUBaINil Yac nepebysa-
IV B HEAaKTMBHOMY CTaHi (IOHaJ MIiCTh MiCALiB).

BopHodac BapTo BiMITUTM BMCOKMII CTYIiHb KOH-
LeHTpalLil cTpaxoBoro puHKy Ykpaiuu. Oco6/1mBo roctpo
Il mpoO/eMa IPOCTEXYETbCSI HA PUHKY CTPaxyBaHHS
Kuttd, fe Iugexc lepoinpgana — Tipmmana 2019 poxy
craHoBuB 1 517,18, 36inbmuBuIMCch Ha 75,81 HOpPiBHIHO
3 2018-M [py1 NOPIBHAHHSA, HA PUHKY PUSUKOBUX BU[IB
cTpaxyBaHHA — 230,88 (2018 poky — 247,95)] [4].

Ionpy HOCUTDH BENMKY KiMbKIiCTh CTPaXOBMX KOMIIA-
Hill, Ha pUHKY YkpaiHu QYHKIIOHYE€ MEHII SK TpeTHHA
aKTVBHMX YYacHUKIB (mabzn. I).

Tabnuua 1
CrpaxoBi komnaHii «life» i <non-life» Ha puHKy YKpaiHu 3a po3mipom akTrBiB cTaHOM Ha 31.12.2019
Hassa .. O6¢csr YacTka akTUBiB HasBa O6c¢ar qaCTK.a
Ne CTPaxoBoi . . Ne . . AKTUBIB
aKTHBiB, Ha puHKY «non-life» CTpaxoBoi AKTUBiB, .
mop. KOMIaHii o mop. i lif Ha «life»
«on_lifer MJIH TPH CTpaxyBaHHA, % KommaHii «life» MJIH TPH puHKy, %
1. PZU Ykpaina 2761,97 6,19 1. MeTnaﬂq) 3 320,04 26,45
2 Vuixka 243221 5,45 2 TAC LIFE 2 829,92 22,54
3 ARX 2277,17 5,10 3 Ipase LIFE 2 802,41 22,32
4. TACCI' 2105,9 4,72 4. VYHika XUTTA 1333,79 10,62
5 Inro Ykpaina 2053,21 4,60 5 PZU LIFE 1081,58 8,62
6 AnbsHC 1625 3,64 6 Kusoka life 446,71 3,56
7. Apcerart 1 574,85 3,53 7. KJT-xurts 278,51 2,22
CrpaxyBaHHsA
8. Kusoxa 1 080,16 2,42 8. ACKA-xntTs 183,13 1,46
9. YHiBepcanbHa 1019,67 2,29 9. ARX LIFE 107,03 0,85
10. Opanra 783,18 1,76 10. THIO Yipaina 89,14 0,71
Kurra
3aranbHui 44 609,9 100 3aranpHUI 12 554,43 100
06csr aKTHBIB 00csr aKTHBIB
CTanOBI/IX CTanOBI/IX
KOMIIaHil KOMIIaHil
«non-life» «life»

IIpumimxka. CxnazneHo 3a [4; 6].
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CranoM Ha KiHenb 2019 poky 4YacTKa IUATH HailOilb-
IINX CTPAXOBMX KOMIIaHilT 3a 06CATOM aKTUBIB 3arajbHO-
IO PU3MKOBOIO CTpaxyBaHHA cTaHOBMIa 26,1 % puHKY,
a vactka 10 HaibimpmMX 3a 006CATOM aKTMBIB KOMIIA-
Hiit — 39,7 % puHKY.

ITpore, AK 3a3HavanoCs paHille, HajlOIbIIA KOHIIEH-
Tpallid aKTUBIB CIIOCTEPIra€TbCsA Ha PMHKY CTpaxXyBaHHA
JKUTTS, Jie 9aCTKa TPhOX HaMOIIbIINX KOMIIaHIll CTAHOBH-
nma 71,3 % akTusiB, a 4acTka 10 HaOUIBIINX 32 06CATOM
aKTMBIB KoMIaHiil — 99,35 % punky. Ileit pakT TakoX €
CBiJYEHHAM TOTO, 1[0 BITYM3HAHMI PMHOK CTPaXyBaHHA

BenukoOpuranis
Hinepmanan
Opaniis

JlaHis

HIBewis
Himeyunna
Yexis 3,42

Ecronis
VYkpaina

PymyHis 1,34

JOCi XapaKTepU3yeTbCsl HasABHICTIO (OpMaIbHO CTBOpe-
HUX KOMIIaHiif, 110 He NMPOBOAATb aKTUBHY CTPaXoBy [i-
SATIBHICTD.

BopHoyac yKpaiHChKIMIT pUHOK CTPaxXyBaHHA B IOPiB-
HSIHHI 31 CBITOBOIO MPAKTUKOI € HE3HAYHNUM 32 00CSITOM
aKTUBIB i 32 piBHeM CMO>XMBaHHA CTPAXOBUX MOCTYT. Tak,
3a gaHumy HanionampHoro 6aHky YKpaiHu, IOKasHMK
IIPOHUKHEHHsI, TOOTO CIIiBBITHOIIEHH 00CATY 3a/Ty4eHNX
cTpaxoBux npemiit jo BBIL, cranoButs 1,4 % (3 HUX «non-
life» — 1,3 %), 10 € OgHMM i3 HAMHIDKYMX ITOKA3HUKIB
ceper; kpain €sponn (puc. 3).

12,13
11,47
9,51
8,95
7,05
6,66

5 10

Puc. 3. PiBeHb NPOHNKHEHHA CTpaxyBaHHA B YKpaiHi Ta KpaiH €Bponu ctaHom Ha 01.01.2019, %

Ipumimxka. CxnageHo 3a [8].

Y cepennboMy B €Bpornericbkomy Coro3i piBeHb Mpo-
HUKHEHHA cTpaxyBaHHA 2018 poky cTanoBus 5,0 %, y ce-
penHbOMY Yy cBiTi — 6,1 % [7].

Tomy, 6esnepevHo, Ha BiMiHYy BiJj yKPaIHCbKUX peariii,
3apyODKHUII CTPaxOBUII PMHOK XapaKTepPU3YETbCS BIUCO-
KM piBHEM CTPaxoBOI Ky/IbTYpPU HACelIe€HHA i € BaroMum
YYaCHMKOM JJOBTOCTPOKOBOTO €EKOHOMIYHOIO PO3BUTKY.

CporogHi poO3BUTOK CTPaXxOBOIO PMHKY B YKpaiHi
CTPUMYETHCA HU3KOIO NIEPENIKONI, CEPel AKUX MOXKHA BU-
TiTUTH:

e HEJOCKOHAJIE, 3acTapilie 3aKOHOJABCTBO, 1O HE
BiilOBifa€ MD>KHAPOJHMM Ta €BPOIENICHKIM BU-
Moram;

e  HU3BKUII piB€Hb KalliTajlisalil, IUIATOCIPOMOX-
HOCTI Ta JIIKBiJHOCTI ITepeBa>KHOI KiJIbKOCTi CTpa-
XOBUKIB;

o HEIOCKOHAJICTb 6i3Hec-MOJie/Iell CTPaXOBUX KOM-
naHii [1, c. 362];

e HU3bKUI piBeHb KOHKYPEHIJil Cepefl CTPAXOBMKiB;

e HEMOCTaTHICTb YKPalHCbKOIO HOCBiy IPaBOBOIO
perynoBaHHs OaHKPYTCTBA i IPOLIEAYpY CaHaLlil;

e  HEJOCTaTHIill piBeHb 3aXMCTy iHTEpeciB CTpaxy-
BaJIbHMKIB 3 60Ky dep>kaBHOI KoMicil 3 peryio-
BaHH: PUHKIB (PiHAHCOBUX IIOCTIYT;

e WyCe/bHA KiNbKICTh BUIAJKIB IIaxpaicTBa 3 60Ky
CTPaxoOBUX KOMIIaHiit [9].

IIpoTe, Ha Hally AYMKY, Of[HI€I0 3 TOJOBHMX IIPUYMH

HU3bKOTO PO3BMUTKY CTPaXOBOTO PUHKY € HEeJOCTaTHA
(YHKLIOHAIBHICTD PeryIsATOpa, SIKUI Mae IIBUAKO pea-

TYBaT! Ha BCi Cy4YacHi TE€HJEHIiI Ta BUK/INKM, Yepes Bifi-
CYTHICTb e(eKTMBHUX BaXKeJliB BIUIMBY Ta IHCTUTYLiTHOL
CIIPOMOYKHOCTI.

B YkpaiHi npoTsarom focuTh TpuBanoro nepiony GpyHk-
1Iii 3 peryaroBaHHsA CTPAaXOBOr0 PUHKY Hajexxanu [lepykas-
HilT KoMicil 3 perynoBaHHA PUHKIB (iHAHCOBMX IIOCNTYT
Ykpainn. IIpore, nounHaroun 3 sepecHsa 2019 poky, pos-
I0YaBCs NMPOLEeC JOKOPIHHOTO 3MiHEHHA MAPAAUTMU pe-
Ty/II0BaHHA CTPAXOBOTO PUMHKY B YKpPaiHi pasoM i3 migmnm-
CaHHAM 3aKOHONPOeKTY N 1069-2 «IIpo BHeceHHA 3MiH
IO [IeAKMX 3aKOHOJABYMX aKTiB YKpalHM IOMO YHLOCKO-
HaJIeHHA QYHKIIIT I[O0 Jep)KaBHOTO PETy/IIoBAaHHA PUH-
KiB ¢iHaHCOBUX mocnyr». BinmosinHo o yxBaneHoro 3a-
KOHY Hepef0adaeTbcsl Tak 3BaHUI «CIUTT» — JTKBifaLiio
3 1 mmna 2020 poky HauionanbHOI KoMicii 3 perynosaH-
HA pUHKIB (iHaHCOBUX IOCIYT i nepeganna HarjioHanb-
HOMY 0aHKy (yHKLUIi perynsaropa puHKY HeGaHKiBCbKUX
¢dinaHCOBUX OCIYT (PiHAHCOBOIO CEKTOPY, a CaMe CTPaxo-
BUX, Ji3MHTOBUX, Q)aKTopMHFOBMX KOMIIaHil, KpeAUTHUX
CIJIOK, ToM6appiB Ta iHmMX dinaHcOBUX KoMmaHuiit [10],
TUM caMuM IlepeTBoprorouy Hanjionanpunit 6aHk y Mera-
perynAaropa.

CporopiHi miji MeraperyniaTopoM pO3yMilOTb MOfi€Nb
06’egHaHOrO 260 IHTErpPOBAHOrO HAMIALY 32 PiHAHCOBUM
cekropoM. Taka Mopenb Hapasi gie y 61m3bko 50 kpai-
HaX — AK PO3BMHEHNX, TaK i KpaiHax, 110 pO3BUBAIOTHCA
[11], mpy LIbOMY MeTapery/asaTop Moxe QYHKIIOHYBAaTH SIK
y cTaTyci IleHTpanbHOro 6aHKYy, Tak i y cTaTyTi clielianb-
HO CTBOpeHOI ycTaHoBU (mabn. 2).
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Tabnuua 2
Mpodini eguHoro ¢iHaHCOBOro meraperynatopa 3a rpynamu KpaiH

ITpodins pinancosoro peryraropa

Ipyma xpain

L[eHTPaIbHOTO GaHKY

€nuHnit GiHAHCOBUIT MeTaperyIaTop y CTaTyci

Yexisa, Ypyrsait, CroBayunna, Cinramyp, Pocisa, Higepmanpu, JInrsa, Karap, Kasaxcrawn,
Icnanpis, Yropmuna, Benmko6puranis, Bepmynu, baxpeiin, Bipmenis

TpaIbHUM GAaHKOM)

€nyanit GiHaHCOBUIT MeraperyaATop (I1o3a IieH-

Ecronis, IliBgenna Kopes, fAmonia, lIsenis, llseiinapisa, ®innanpia, Canbpsagop, lomb-
mia, Ilepy, Hopseris, Hikaparya, Manbra, JlaTBis, Konyméiﬂ, Ipnanpia, Inpgonesia, anis,
JlixTenmreiin, Monpgosa, Yoproropis, Hosa 3enanpisa, Pymynis, Crosenis Ta in.

Ipumimra. Ilobygrosano 3a [12; 13].

IIpaBpa, pisHULA B PiBHAX PO3BUTKY PMHKIB BM3Ha-
Jae i BigMiHHICTD Y mpobmeMax, sKi CTOATH Heper pery-
TATUBHUMM OPTaHaMIMI.
norpeba 3MiHM CUCTEMU peryloBaHHsA PUHKIiB Oyma 00-
YMOBJIEHA MiIBULIEHUMIU PU3MKAMM CUCTeMU, B YKpaiHi
CTBOpEHHs MeraperynAropa 0yn1o o6yMoByeHO 37e6inb-
IIOTO IPAarHEHHIM HiABUIINTY ePeKTUBHICTh YMHHOI ¢i-

HAHCOBOI CUCTEeMI.

CTBOpEHH: €IMHOTO HAITIAOBOIO OpraHy 6y/1o Haii-

JIEHE IIEPII 3a BCE:

— Ha IigBuIIeHHA e)eKTUBHOCTI BUKOHAHHA QYHKIIiN
1110710 3abe31e4eHHs cTabinbHOCT] (PiHAHCOBOTO PUHKY 3a
PaxyHOK Be/IMKMX IIOBHOBa)XE€Hb PETY/IATOPA i KOMIIZIEKC-
HOT'O OXOIUIEHHS HaIJIALY;

— TapaHTil0 piBHMX KOHKYPEHTHMX YMOB M BCiX
y4YacHUKIB (PiHaHCOBOTO PUHKY;

— IOJIEr'lIeHHs NPOLeAYPHNX MOMEHTIB I/ (iHaH-
COBUX IHCTUTYTIB, 1[0 IIPOIIOHYIOTDH NPOAYKTN Ha PiSHUX

CETMEHTAaX PUHKY;

— CIIPOLIeHH i MiBUIeHHs ePeKTNBHOCTI B3aEMOII
Ha MDKHapOJZHOMY PiBHi.

[Ticna yxsanenHs 3akony «IIpo BHeceHH: 3MiH 1o fie-
AKMX 3aKOHOJIaBYMX aKTiB YKpaiHM O[O YAOCKOHATeHHA
(bYHKILI IO/I0 JiepXKaBHOTO Pery/IoBaHHsA PUHKIB (iHaH-
coBux mocnyr» HarjonanpHuit 6aHk YKpaiHu cHibHO
3 MDKHApOJHUMM eKCIepTaMy Ta y4acHUKamy (iHaHCo-
BOTO PMHKY IIOYaB NPAL[IOBaTy HaJ pO3pOOIeHHSIM HO-
BOrO paMKOBOTO 3aKOHOJABCTBA J/Is1 HEOAHKIBChKUX (i-
HaHCOBMX ycTaHOB. CIOuaTKy Iepenbadaerbcs CIIiIbHE
3 PUHKOM PO3POOJIeHHA CeKTOpalbHMX «Dimumx KHMI» i3
IIPOIO3NIIIAAIMU Pery/II0BaHHA, 3aTa/lbHIUX, CEKTOPaJIbHMUX
3aKOHIB 1 PeryIATOpPHUX aKTiB, a IIOTIM iXHE BBENEHHA
B JIif0.

A 22 xBitHa 2020 poxy HauioHanbHuit 6aHK OIpH-
JIOOHUB OadeHHs Mall0yTHbOTO pPeryIIOBaHHA CTPaxo-
BOIO PUHKY YKpaiHM, BifIIOBiIHO 1O sKoro moOypoBa
i BIpOBa/KeHHA HOBOI MOJIeNi PETy/II0BaHHsA PUHKY CTpa-
XyBaHHA Ilepef0adae HU3KY 3MiH (mabz. 3).

Ha Bipminy Bif iHImMX KpaiH, fe

Tabnuua 3

XapakTepurcTrika OCHOBHYX HanpAMiB pepopmMyBaHHA CTPAXOBOro PUHKY YKpaiHu
BignosigHO fo 6aueHHA HBY manbyTHbOro perynioBaHHA CTPAaXo0BOro PUHKY YKpaiHm

Hanpsamu pedopMyBaHHA

Hosi Bumorn

JlinensyBanusa

[Tocunenns craHpapTiB /illeH3yBaHHS, 30KpeMa PO3KPUTTSA CTPaXOBMMM KOMIIAHIAMU CTPYKTYPM BJIACHOCTI,
KiHIeBrX GeHedilliapHUX BIIACHNUKIB, Ti/IBUIIEHHS BIMOT [0 J/IOBOI perryTanii akijioHepis Ta 0ci6, sKi BUKOHYIOTh
KI040Bi YHKII, IpoLefypy OLiHIOBaHHA NMpodeciiiHoi MpUAATHOCTI 0Ci6, SKi BUKOHYIOTh KIIOYOBI (yHKII
y CTPaxXoBMX KOMIIAHIfX, a TAKOX 3alpOBa/pKEHHs IIPOLeAypy OLiHKY Gi3Hec-I/IaHy KOMIAHII mif Jac Bupadi
JileHsii, 30KpeMa pealicTUYHOCTI, Ta MOXK/IMBOCTI J10T0 BUKOHAHHS.

O6’enHaHHS B €AVHY HPOLEAYPY JiLeH3YBaHHs 3a KIacaMi CTPaxXyBaHHs 3 IOJAIbLINM T€XHIYHVMM BHECEHHSIM
nilleHsiaTa y BijIOBiiHi mep>KaBHi peecTpu.

O60B’I3KOBi BUIM
CTpaxyBaHHs

CKOpOUYeHHS HeaKTya/JIbHUX BUJIB 000B A3KOBOTO CTPAXyBaHHs.
y y

CTpyKTypa BIacHOCTi

YcTaHOBNEHHA BUMOT [0 HPO30POCTi CTPYKTYPM B/IACHOCTI CTPAaXOBMX i I€PECTPAaXOBMX KOMIIAHil MIJIAXOM
PO3KpuTTs iHdopMaii {00 BCIX BTACHMKIB iCTOTHOI yYacTi.

Kopnoparusae
YIPAB/IiHHA Ta CUCTEMA
BHYTPIiIIHLOTO KOHTPOJIIO

ITocuneHHA BMMOT [I0 OpraHi3alliifHOI CTPYKTYypH, AKa IIOBUHHA CIPMATY peainisanil cTparerii Ta 6i3Hec-IIaHy
KOMIIaHii.

Posmupennsa nopuosaxxenHa HBY B pospisi moropykeHHaA npusHayeHHsA Ha OCaM KePiBHYUKIB CTPaxoBoi KOMIaHii
Ta 0Ci6, BiAMOBiZa/IbHMX 32 KTI0YOBI PYHKIIIL.

Cucrema ynpas/iHHsA Po3po6ieHHs cucTeMy YIPABIHHA PUSMKAMM [/Is OL[HKM PU3MKIB, AKi KOMIIaHis GpaTMMe Ha CTpaxyBaHHS
pU3MKaMM (anpepaiiTuHr), i doOpMyBaHHA pe3epBiB; IHBeCTUIIINIHOI JiAIbHOCT; yNIpaBIiHHA JIKBIEHICTIO Ta pUSMKaMM

KOHIIEHTpallil; OIepaLliifiHOr0 PUSUK-MEHEKMEHTY; llepeCTPpaxyBaHHA Ta iHIINMX iHCTPYMEHTIB SHIYKEHHA PUSVKIB.
Kamniran YcranoBnieHHsA MiHiMaZbHOTO PO3MIpPY CTaTyTHOTO KarliTalTy Ha PiBHi:

32 MJIH I'PH I/I CTPaXOBMUKIB, AKi 3A1/ICHIOIOTb CTPaXyBaHH iHIle, HDK cTpaxyBaHHs XUTTA («non-life»);

48 MUIH TpH: [/Is1 CTPAaXOBIKIB, SIKi 3iJICHIOITH CTpaxyBaHHsI >KUTTS («life»); cTpaxoBUKiB, sSIKi 3[i/ICHIOIOTH CTpaxy-
BaHHA iHIIe, HDK CTPaXyBaHHA XUTTA, 32 PUSMKAMI BiIMOBiaTbHOCTI, CTPaXyBaHHA KPEIUTY Ta MOPYKM; CHellia-
Ji30BAHNX IIE€PECTPAXOBUKIB.

YcraHOB/IEHHA BUMOT IIOfI0 MiHiManbHOTO po3mipy kamitamy (MCR) i moTpi6HOTO MIaToCIIpOMOSKHOTO KaIliTamy
(SCR).

OniHka BapTOCTi aKTUBIB

[TigBuIeHHA BUMOT 1O IPUITHATHOCT] aKTUBiB CTPAaXOBMX KOMIaHii. AKTNBM, 110 TIOKPMBAIOTb Pe3epBy, MAIOTh
6y TH BUCOKOSKICHUMM Ta JIKBITHMMIY [/1s1 3a0e3I1eYeHHA MO>K/IMBOCTI 3Ii/ICHeHHS CTPaXOBMX BUIUIAT.

[TpununenHs gianbHOCTI
Ta BUXiJl 3 PUHKY

Po3pobrenHs mporesypy peopraHisaiiii ab0 BUXOZy CTPaXOBUKA UM CIIeljia/li30BaHOTrO MepecTPaXoBuKa 3 PUHKY.
Buxifi 3 puHKY CTpaxoByKa MOKe Oy Ti sIK JOOPOBUIPHIM, TaK i IPHMYCOBMM 3 PillIeHHSM Pery/siTopa.

ITpumimxka. TlobynosaHo 3a [7].
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Amnamiz piBHA Kamitamizamil CcTpaxoBuUX KOMITaHil
VYKpaiHy 1oKas3aB IO3UTUBHY TEHJEHIIIIO O HAPOLIEHHA
o6csriB cTaryTHOrO Kamiramy mnpotsarom 2018—2019 pp.

(mab6n. 4). Pazom 3 TM BUsIBIIEHO, 10 uiie 9 i3 23 cTpa-
X0BUX KoMmaHiii «life» Bifnosigaiote pospobnennm HBY
BJYIMOTraM MiHiIMaZIbHOTO pO3Mipy CTaTyTHOTO KaIliTasy.

Tabnuua 4
AHani3 CTpyKTypy BAAaCHOCTI HabiNbLINX CTPAaXOBUX KOMMaHil YKpaiHu cTaHoM Ha 31.12.2019
X xR
Haspa . P Haspa . o =
Ne CTPaxoBoOi i\:;:)e-_ BrmacHuk icrotTHoi é £ Ne CTPaxoBOL 31\::15:)&— BrnacHuk icroTHOl é E
nop KOMIIaHii A y4dacTi & 5 | mop KOMITaHii A yyacTi s B
. JKEHHsI T g . JKEHHsI T e
«non-life» 5 «life» 5
2 a
1. Anbsanc Ykpa- | ABctpia | Anbsarc XonguHr 99,98 1. Vuika JKurra | ABcTpia VYuika [nTepreman AT 94,71
ina AVIHC TMBX
2. | IHT'O Ykpaina | Kimp JloBiHTrTOH 99,99 2. | Metmnaiid CIIA Mer/laitd Imoban 99,99
Xonauars JlimiTem Xonginr Kommani 11
M6X
3. | TACCr Kinp T.A.C. OBepciac 99,97 3. | TACLIFE Kinp T.A.C. OBepciac 99,68
IHBecT™MeEHTC IuBecT™menTc JlimiTep
JlimiTep
4. | ARX (AXA Kanaga | @inancosuit 99,99 4. | Ipase LIFE ABcTpia Ipauep Bekcenpsaiirire | 99,91
CrpaxyBaHH:) xonpuar Fairfax DepsixepyHr
AxuieH-resenpuapT
5. PZU Ykpaina | Ilompma | AT IloBruexun 83,22 5. PZU LIFE TTonpiga AT «IloBuiexun 3aknan | 53,47
3aknay YoesneueHb V6esneueHn»
6. Yhika ABcTpia | Ymixa InTepHemsn 92,23 6. ACKA-xnrra | Kimp SCM Finance Limited 55,67
AT
7. Owmera Vkpaina | Pesupentu Ykpainu 7. KIO-xutts bpurancpki | TOB ©panpen 83,47%
(11 ropuan9aHNX Biprinceki | Eccomrierire
ta 3 disnani ocobn) OCTpPOBMU
8. | Kpeno Vkpaina | TOB Crin6pox 41,98 8. | Kuaxa life Ascrpia Bienna Inmypanc Ipyn 97,8
9. Apcenan Ykpaina | Aspees C. O., 24,5 9. ARX LIFE Kanapma DiHaHCOBMIT XONMIUHT 99,99
CrpaxyBaHHA Tys M.A. 21 (AXA LIFE Fairfax
Comon O.A. 17,5 CrpaxyBaHHs)
10 VuiBepcanbHa | Kanaja DiHaHCOBUI XOMUHT 100 10 | Turo Xurtsa Kinp CK «IHI'O Ykpaina» 99,99
Fairfax VYkpaina

ITpumimxka. TlobynoBaHo 3a [3; 4; 6].

Pasom 3 TuM aHazi3 JaHMX ITOKa3as., 110 IEBOBA YaCTKa
HaiIO/IBIINX CTPAXOBUX KOMIIaHil YKpaiHy — Iie KoMIa-
Hil 3 iHo3eMHuUM Kamitanom (puc. 4). Tak, cepen 10 Haii-
OinpIIMX 3a piBHeM Kamitajisamnii cTpaxoBMX KOMIIaHIl
«life» Hemae >xogHOI KOMIIaHIi 3 YKpaiHCBKUM KalliTanoM.
Haitbinpmmmm iHO3eMHUMN akuioHepamu € ABcTpif,
Kanapga, CHIA i [Tonbuja. PasoM 3 TUM LIICTh CTpaxoBUX
KOMIIaHiit i3 20-Tu Hai6inpmux GYHKUIOHYIOTh Ha «0-
mopHoMy» Kamitani Kinpy i bpurancpkmx Biprincpkmx
OCTpOBiB. 3Ba)kalouM Ha Iie, TO3UTUBHUM YIPOBAJKEH-
HaMm HBY e nopanbie nigBuiieHHA BUMOT [I0 IPO30POCTI
CTPYKTYPU BIaCHOCTI.

Bapro 3asHaunTy, 10 pepopma cTpaxoBOro pUHKY 6y-
LYETbCs Ha IPUHLNII NponopuiiiHocTi. Bin nepenbadae
BU3HAYEHHSA PETyJTATOPHUX BUMOI Ta iHTEHCMBHOCTI Ha-
DIARY Ha MificTaBi po3Mipy, 3Ha4yIocTi (BIUIMBY KOMIIa-
Hil Ha pPHOK Ta €eKOHOMIKY B IIiIOMY), CK/IaiHOCT] Gi3Hec-
Moperi Ta mpodimo pusukis ¢inancosoi ycranosu [10].
To6TO cTBOpEHH: PIBHMUX YMOB JI/Isl KOMIIaHil Oy/b-sKOTO
po3amipy un popmary.

3rigno 3 6ayennam HBY, ocobmmBa yBara npupinaru-
MeTbCsI PO3BUTKOBI HaJIOXXHOI IIPAKTUKY pOOOTH CTpaxo-

BIKIB i JOOPOCOBICHII MOBefiHIli CTOCOBHO CTpaxyBalb-
HIUKIB.

Hauionanpuuit 6aHk YkpaiHM Mae Ha MeTi 3ampo-
BaJXTU HAIJISAJ] 32 PMHKOBOIO MOBEIHKOI 1 po3pobuTu
BifNOBiZHI IHCTPYMeHTM, HOKIMKaHi 3abe3lmednmTy 3a-
XJCT IIPaB CIIOXKMBAYiB IOCIYT CTPAXOBMX KOMIIAHil [7].
Hait6inpuri 3MiHM CTPaxoBOTO PUHKY CTOCYIOTbCS IIif-
BUILEHHSA BMMOTI IO NPO30POCTi CTPYKTYPM BIACHOCTI,
DOTPMMaHHS 3aKOHOJABCTBA NPO (DiHAHCOBUIT MOHITO-
pUHT i ¢popMyBaHHs 4iTKOro OayeHHs BIACHOI cTparerii
PO3BUTKY.

HarjionanbHuit 6aHK O4iKye, 110 BIIPOBaPKEHH S HOBOI
MoJie/li pery/noBaHHA i HaI/LAly 32 pPUHKOM CTPAaXyBaHHA
COpUATHME TOCATHEHHIO TAKNUX ITifel:

MiIBUIEHHA PiBHA KalliTa/lisanil, TiKBiFHOCTI Ta CTiil-
KOCTi CTPaxOBMX KOMIIaHill;

nuBepcudikalifa CTpaxoBUX HPOAYKTIB i IOCUIEHHA
KOHKYPEHIIiI Ha pUHKY CTPaXOBMX ITOCTTYT;

3abe3IedeHHs BYUCOKMX CTAaH/IaPTiB 3aXVCTY IPaB CIIO-
JKMBAYiB CTPAaXOBUX IIOCIYT i BIACHUKIB ITOJIICiB;

IIPO30PICTb (PYHKLIOHYBaHHA PUHKY CTpaxXyBaHHSA
i migBMIeHHsI fioro mpuBabmuBoCTi fst iHBecTOpiB [3].
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Iuro Xurrst Yipaina ("life")

ARX LIFE (AXA LIFE Crpaxysanus) ("life")

Kusoxa life ("life")

K/1-xurrs ("life")

ACKA-xurrs ("life")

PZU LIFE ("life")

I'pase LIFE ("life")

TAC LIFE ("life")

Metnaiid ("life")

Vuika Xurrs ("life")
Vuisepcanbha ("non-life")
Apcenain Crpaxysannsi ("non-life")
Kpeno ("non-life")

Owmera ("non-life")

Vrika ("non-life")

PZU VYxkpaina ("non-life")

ARX (AXA Crpaxysanns) ("non-life")
TAC CI'("non-life")
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1,37
2,45
2,51
2,78
3,29
9,78
9,97
12,53
14,90
18,33

=1,06
=1,60
=1,92
=1,45
=2,78

*
- 8,46
12,04

11,46
14,94
18,81
19,28
22,36
22,80
25,47
25,79

968

Inro Ykpaina("non-life")
Aunbsac ("non-life")

27,32
60,65

20 30 40 50 60 70

OO6csr cratyTHOro Kamitamy, MiH.1o1.CIIA tanom va 31.12.2019

W O0csr cratyTHoro Kamitany, MiH.10a.CIIA cranom Ha 31.12.2018

Puc. 4. IvHamika Kanitanisauii HabinbLwmx CTPaxoBUx KOMMaHi YKpaiHu 3a nepiog 2018—2019 pp., mnH gon. CLUA
(3a odivinHMm Kypcom HBY)

IIpumimxka. CxnaneHo 3a [6].

3akpilleHHs (QYHKILIA 3 peryIoBaHHA i HAarLAfy 3a
OZfHVIM OPTaHOM CIIPUATVIME IifBUIEHHIO CTAa0iIbHOCTI
Ha (piHaHCOBOMY PUHKY, B TOMY YMCIIi 32 paXyHOK 3a0e3-
IIeYEeHHA CUCTEMHOIO IifIXOfly /1O IPOLECiB aHaji3y Ta
YIpaB/IiHHA PU3MKAMY, HiIBUIIEHHSA AKOCTI Ta eeKTUB-
HOCTi PErylloBaHHA i HaIJAMY, BKIIOYAI04Yy KOHCOIifIO-
BaHMII HAI/IAL 3a CY0 €KTaMy PUHKY i 3HIDKEHHS afiMiHi-
CTPATMBHOIO HAaBAHTAXKEHH: Ha HUX.

[Ipote, pasoM 3 mepeBaraMm, Ha AKi MO>KHA O4iKyBaTU
micna peanisanii 3akoHy Npo CIUIIT, TepefaHHsA MOBHO-
BA)KEHD 3a PEryII0BaHHAM CTPAaXOBOIO PUMHKY LIEHTPalb-
HOMY 0aHKOBi YKpaiHJ Ma€ HM3KY HeTaTVBHIX HACiOKiB.
Hacammepep, BOHM CTOCYIOTBCA PU3MKY MOHOIIOJi3allil
BCbOro (PiHAHCOBOTO PUMHKY YKpaiHM B pykax ofHi€l ycTa-
HOBJ, a TaKOXX MiIMiHy 3aKOHOJaBYMX iHilliaTMB Mif3a-
koHHMMM noctanoBamu HBY. Ile mepenbavae mepexin
PMHKY (iHAHCOBUX HOCIYr IO PYYHOIO pEryIIOBaHHSI
3 HeOOMeXXEeHVIMI TOBHOBA>KEHHSIMH 32 TOIIOMOTOI0 HOP-
MaTMBHUX aKTiB [14].

Takox posmmpenns xommneteHniii HBY i moknaman-
Hs Ha HbOTO HOBUX JJOJATKOBMX 3aB/IaHb MOJKE IIE€PEIIKO-
IKaTy BYIKOHAHHIO JIOTO OCHOBHUX (YHKIil i mpusBec-
TY IO yXBaJIeHHSA HEKOMIIETCHTHVX pilleHb (0cOOMMBO
Ha CTPaXOBOMY PMHKY). IcHye iIMOBipHICTB, Ijo Oararo-
(bYHKLIOHAIBHICTD LEHTPOOAHKY MOXKe HOCTa0UTH H10r0
H03MIii B KOXKHIIT OKpeMiit cdepi perymoBanH:, ocobmu-
BO 3 ypaxyBaHHAM Opaky mpodeciliHuX mpaliBHMKIB i3
IOCBifoM poboTy Ha pUHKY HeGaHKIBCHKMX (piHAHCOBMX
ITOCTIYT.

Tax, Ha gymxy O. bapaHOBCBHKOTO, HOLIBHICTD YIIPO-
BaJDKEHHA MOJIeJIi Merapery/saTopa B YkpaiHi € HeoOIpyH-
TOBAHMM, OCKIZIbKM IIPM I[bOMY He 6epyTbCsl IO yBarm

3araJIbHOBM3HAHI y CBIiTi BUMOIM [0 peajisalil TaKoro
KPOKY; BOcCi BOAYa€TbCst HafMipHa GpparMeHTapHiCTh BiT-
uyn3HAHUX (pinaHcoBMX puHKiB; HBY He Mae mpodeciii-
HUX KaJpiB, CIPOMOXXHUX 3Ji/iCHIOBaTM pPery/loBaHHA
i HarIAx 3a GaHKIBCHKMM, CTpaxoBMM i GOHOBUM cer-
MeHTamu (inaHcoBoOI cuctemu [15, c. 299].

Pasom 3 TMM ITOCUIEHHSA BUMOT 10 CTPAXOBUKIB CIIpU-
YMHNUTb HOBY XBI/IIO BUXOAY CTPaXOBUMX KOMIIAHIi i3
puHKy. OCco6MMBO TOCTPO Lie MUTAHHSA CTOITb y pO3pisi
BpaxyBaHHA BMMOT Mi>KHapOJHOIO 3aKOHO/IaBCTBA PETY-
JIIOBaHHsI CTPaxXOBOIO PUMHKY, a caMe JupeKTus Solven-
cy I i Solvency II. ITopiBHANTBHY XapaKTepPUCTUKY AMPeK-
tuB Solvency I Solvency II naBeneHo B maba. 5.

B VYkpaini HMHI flie crpouieHMiI BapiaHT cuUCTeMU
Solvency I, 3a SKMM IIaTOCIPOMOXKHOIO BBaXKAQ€TbCS
CTpaxoBa KOMIIaHis, KO 1i ¢aKTMYHMII 3amac IUIaTo-
CIIPOMOXKHOCT] (32 HAIIOBHEHHSIM 1€ BJIACHMII KamiTai
MiHyc HeMaTepia/lbHi aKTVBM) IepeBUIye HOPMATUBHUI
[11,c. 77].

PedopmyBaHHsI 3aKOHOAABYOI 6a3y CTPAXOBOTO PUH-
Ky B YKpaiHi BiJKpuMBa€ IEPCIEKTUBY HNPUESHAHHA [0
cuctemn Solvency II, ocHOBHMMM LinmAMu peanmisanil
AKOI € rapMOHi3allid MiIXOMiB 1 MPAaKTUK O pEeryaoBaH-
Hs1 (piHAHCOBOI CTIMKOCTI i IIATOCIPOMOXKHOCTI, 3aXUCT
iHTEpeciB CIOXXMBaviB CTPAXOBUX MOC/YT i MiABUIIEHHS
KOHKYPEHTOCIIPOMO>KHOCTI CTPaxoBUKiB IIIAXOM ¢op-
MYBaHHA €[MHOI KOHIIEMIii PU3UK-OPiI€CHTOBAHOTO PETy-
noBaHHA i HarAxy [19].

[Migxixy mo moponmaHHsA 1 3amOOiraHHSA —pU3MKaM
Solvency II, He3ane)HO Bif IXHBOTO IIOXOJKEHHSH, MOXe
Matyu edeKT pi3HOTO CIPSIMYBaHHS JIsI CTPAXOBOTO CEK-
Topy (mabn. 6).
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Tabnuusa 5

MopiBHANBbHMI aHaNi3 OCHOBHMX PO3Xo4XKeHb AnpeKTrB Solvency | i Solvency Il

Kpurepiit mopiBHAHHA Solvency I

Solvency II

OpienTanisa cTpaxoBoro

HarAgy HICTb KamiTamy

OpHOCTOPOHHDO CITPAMOBAHMII Ha BifIOBiz-

MinimanbHa BMMOra JI0 KalliTaay, pUHKOBA JUCHUIITiHA
Ta MifIBUILIeHHS IPO30POCTi

ITobynoBa MeTORONOTI1 CraHjjapTU3oBaHMII MiAXif

Pusuk-opienToBanmi1 minxin

Kputepiit BUsHa4eHHs
noTpe6u B Kamitari

3a1eXHO BiJl CTPaXOBOTrO PUSUKY

3a1eXHO BiJl CTPaXx0BOr0, KpeUTHOr0, PUHKOBOTO PU3MKIB
i pUBMKY HEIIaTOCIIPOMOYKHOCTI IepecTpaxoBuKa

VYMoBU 3a6e3eueHHs
HlIaTOCl'IpOMO)KHOCTi

HUM 3a11acoMm H)IaTOCHpOMO)KHOCTi

HasABHICTb CI/Tau€HOro CTaTYTHOTO KaliTarny;
CTBOPEHH: CTPAXOBUX pe3epBiB; NepeBUIleH-
Hs1 GaKTUYHOTO 3aIacy IIATOCITPOMOXHOCT]
CTPaXoBMKa HaJl PO3PaXyHKOBMM HOPMaTHUB-

KinbkicHi BUMOTY: BUKOHAHHSA BUMOT I[Of[0 PUSUKOBOTO
kanitany — SCR i miniManbHOro posmipy kamirany — MCR;
HOPMM PO3PaxXyHKy TEXHIYHUX PE3EPBIB.

SIKicHi BUMOrn: BlacHa OIiHKA PU3MKY i MIaTOCTIPOMOXXHOCTI
(ORSA), ynpoBapkeHHs IPO30pOi CTPYKTYPH yIPaBIiHHA
Ta BHYTPilllHbOTO KOHTPOIIO

PiBenp mapxi
I/IaATOCTIPOMOYKHOCTI

Miil 0 BUII/IAT)

BusnavaeTbcsa BuxopAun 3 piBHA iHJIEKCy Tpe-
Miit Ta iHfeKCy BUIUIAT (CIiBBigHOIIEHHS TIpe-

BusHavya€eThCA BUXOAAYN 3 BUKOPUCTAHHA BHYTPIIIHBOTO
MOJIE/II0OBAHHA PU3MKIB

IIpumimxa. Tlobynosaso sa [16—18].

Tabnuus 6

OuikyBaHUI BNIMB PErynaTopHUX cTaHAapTiB Solvency Il Ha cTpaxoBui cekTop

Hanpsamu pepopmy-
BaHHA

Hogi Bumorn

Mo>kuBi HaCTimKI

Kamitan i cucrema
YIPaBTiHHA PUSUKAMI

3MilHeHHsI KaliTaabHol 6asy yepes:

- 3MiHUM CTPYKTYPM KamiTamy

- MiIBUIIEHHA MiHIMaIbHOTO PiBHA KaIliTay;

- 36i/IbIIIeHHA BUTPAT Ha HMIATPUMKY KaIliTamy
i 36imblIeHHS pe3epBiB.
- [ligBumienHs poni perynaropa y chepi

Bumorn 10 ocTaTHOCTI Kamitasy (pU3MKOBMIL KaIliTan —
SCR i minimanpsi Bumorn o xamitany — MCR)

MPOLMK/IIYHOTO PEryTIOBaHHA.
- 36i/IbIIEHHSA BUTPAT HA PO3POOKY MOzienesi

YpaxyBaHHSA YOTHPHOX TPYII PU3KKiB: CTPax0oBOTro,
KPeJUTHOTO, PUHKOBOTO i pU3MKY JTiKBiTHOCTI

YIpaBIiHHA PUSUKAMU Ta CTPEC-TeCTiB.

BHYTPIIIHIX MOJIeNiell yIpaBIiHHA PU3MKaMI

Ilocunenua BuMor 10 BHYTPillIHbOI CUCTEMY PUSYK-
MEHEPKMEHTY, B TOMY YMC/Ii IPU BUKOPUCTAHHI

Tlocunenns Bumor 10 aKTya/IbHOTO 3a0e3TeYeHHs

KopnoparusHe

YIPaB/IiHHA CTPaxOBOI KOMITaHil

IlepeBipka KONeKTVBHOI IPUAATHOCTI KePiBHUKIB

36imblIeHHA BUTPAT 3aBJAKN MiJBUIIEHNM BYMOTaM.
MOX/IMBICTb BTPAT! HE3A/IEXKHOCTI yXBa/IeHHS

3ay4eHHA He3a/IeXHUX JUPEKTOPiB

pimeHs.

Poskpurrs indopmanii | [TigBuieHHs Mpo3opocTi Fis/IbHOCTI

36imbleHHs ONepaliiiHNX BUTPAT

iHpopmarii

TapmoHisanis ¢popwm 3BiTHOCTI. [Ty6niuHe po3KpuTTs

3abesneyeHHA PUHKOBOI JUCHNIUIIHI

ITpumimka. CxnageHo 3a [16].

Hapasi B €pporneiicbkomy Corosi TpuBae pobora 3i
crporenss Bumor Solvency II. OcHOBHe, Ha 10 CTaB/ISATD
aKIeHT YYaCHMKM TPOLlecy, — Iie moTpeba IMOCHIEHHS
IPUHLUITY TPOHNOPLINHOCTI, IO CTOCYETbCA AK BUMOT
[0 IJIATOCIIPOMOXKHOCTI CTPAaXOBMKIiB, TaK i JO KiTbKOCTi
VI CK/TAJIHOCTI 3BITHOCTI CTPAaXOBMX KOMITAHIN IIepef pery-
nmsiropamu [19].

Hosi migxomyn B pospaxyHKy ¢iHaHCOBOI CTiIKOCTi
I I/IATOCIIPOMOYKHOCTI CTPAaXOBUX KOMIIaHilI CyTTEBO
BIUIMHYTDb Ha KOHQIrypalilo cTpaxoBOro pMHKY, L0 IO-
B’f13aHO 3 BUXOJIOM YaCTVHM CTPAXOBUKIB, IPOTE, pa3oM
3 TUM, BiIKPUIOTb NEPCHEKTUBY NPUETHAHHA O MiX-
HApPOJHOTO CTPAaXOBOTO PUHKY LIIIXOM 3abesIedeH-
HA IIPO30pOCTi (PYHKIIOHYBaHHS PUHKY CTpPaxyBaHHIL

3 orApy Ha 1ie B pasi nocmabnenna B pamkax €C Bifno-
BifHOI [JMpeKTuBy, ii iMIUIEMEHTALliA JO 3aKOHOMABCTBA
Ykpainu B6a4aeThCsi TOLIBHOIO.

Cepep iHImIKX 3aBJaHb, 1[0 HUHI CTOATb Ilepef, HO-
BUM PEryIATOPOM CTPAXOBOTO PUHKY, € 3abe3ledeHHs
MIPUITHATHOTO IPOILECY BUXOAY CTPAXOBMX KOMIIAHIN i3
pUHKY. Bucoxol akTyanpHOCTI HabyBa€ MUTAHHs PO3POO-
JIEHHA aJleKBaTHOTO iHCTUTYTY IE€pefaHHA CTPaXOBOIO
noptgesnd Ta iIHCTPyMeHTIB caHalil, ajKe, Ha BiIMiHY Bix
0aHKIBCBKOTO CEKTODY, /iep>kaBa He BCTAHOBJIIOE TapaH-
Till 3aXMCTy CTpaxyBaJIbHMKIB, OCKiIIbKM HeMmae (POHIY
rapanTyBaHHsA. OuikyBaHa aKTUBi3allisd BUXOAY 3 PUHKY
6aratbOX CTPaxXOBMX KOMITAHIN IIiC/IA IIOCH/IEHHS pery-
JMATUBHUX BUMOIL, 0COOMMBO 00 KamiTasisalii, raTo-
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CIIPOMOXXHOCTI Ta JiKBiJHOCTi CTPAaXOBUKIiB, CHPUYNHUTD
Ipo6IeMy HeOTpUMaHHsI CTPaXyBaJIbHUKAMI CTPAXOBOTO
3aXMCTY Ta HepefbdadyBaHMX BUIUIAT, 110 MOXKe IpU3Bec-
TU JIO Kpaxy JIOBipM HaceNeHHs [0 BiITYM3HAHOTO CTPAXY-
BaHH:A. ToMy Hajiani HEOOXiJHMM € CTBOPEHHA CUCTEMU
rapaHTyBaHHA BUIUIAT 32 JOTOBOPaMM JOBIOCTPOKOBOTO
cTpaxyBaHHsA XUTTA. [TofibHi MexaHisMu rapaHTiil Bu-
IJIaT 33 JIOTOBOpaMM JOBTOCTPOKOBOTO CTPAaXyBaHHA
XUTTA 3acTocoByloTbes y CIIIA, Ipenii, Benmmko6puranii,
Himewunni, Icmanii, JlaTsii, Manpti, Ilonpmi, Pymynii,
®panuii Ta in. Ha npaktuni ¢oHgu rapaHTyBaHHS BU-
KOHaHHs (iHAHCOBMX 3000B’s13aHb CTPAaXOBMX KOMITa-
Hill CTBOPIOIOTHCS 3a JiBOMa MofensMyu (iHaHCYBaHHS:
Ex-ante i Ex-post. Mogens Ex-ante nepenbavae monepep-
HE QOpMyBaHHs BHECKiB CTPaXOBUKIB /10 BTpaTy IUIa-
TOCIIPOMOXKHOCTI KoMmaHii. Taka Mopenb (1)yHKui0Hy€
B Jlarsii, Icnanii, Himewunni, @pannii Ta iHmmx kpainax.
dopmMyBaHHA BHECKIB 3a Mopeni Ex-post mepegbadaeTses
IIiC/IS1 HACTAHHA BUIIAJKY HEIIJIATOCIIPOMOXKHOCTI CTPaxo-
Boi kommadii (Benukobpuranis, Ipmaupis, Ionbuia) [20,
c. 122]. Ha nHairy ayMKy, 3a Cy4acHUX peaiii CTBOpeHHs
¢boHAy rapaHTyBaHHs BUIUIAT 3a JOTOBOPaMIL JOBTOCTPO-
KOBOTO CTPaXyBaHH:A >KUTTA B YKpaiHi € [JOLIIbHUM 3a
mozertio Ex-ante, 3a IpuYnHOI 3a0e3IeYeHHsT MOXKIIN-
BOCTi HIBMJKOTO pearyBaHHA B pasi BUXOAY CTPAXOBUX
KOMIIaHill 3 pUHKY, 10 O4iKY€TbCA MiC/IA HiIBUILEHHS BU-
MOT JIO Jis/IBHOCTI 3 60Ky HOBOT'O PerysaTopa.

Crip 3asHauMTH, WO Y 3B’A3KY 3 IIOTOYHOKIO CBITO-
BOI0 KpM30I0 CTPAaXOBMIlI PUHOK YKpaiHM IIepeXMBa€

Cnncok BUKOPUCTaHOI fliTepatypu

IyXe CKIafHi 4acy. 3a Takoi cuTyauii cy0 eKTu cTpaxo-
BOI JiAZIBHOCTI TiIBKM CIIIBHUMM 3YCU/UIAMU 3MOXYTb
3QIMIIATUCSA «HA IUIaBYy». loMy Hapasi [If CTBOpeHHsd
IIO3UTMBHMX YMOB BCi Jiep)KaBHi MeXaHisMM IIOBMHHI
Oyt copsMOBaHi Ha ITPUMKY PUHKY CTpaxyBaH-
HA. [leaKi 3amlaHOBaHi PErynATOPOM pPETYIATOPHI 3a-
X0oM MOXYTb OyTu mocmabrneni abo BifTepmiHOBaHi
Ha T/ eKOHOMIUHOro eeKTy Bif KpM3M, CIPUIMHEHOI
COVID-19.

BucnoBku. Crenndika CTpaxoBoro pHUHKY BUMa-
ra€ BpaxyBaHHS (piHaHCOBMX iHTepeciB fK y4YacCHMKIB
PUHKY, TaK i mep>xaBu. Perynaropne cepepmosuile crpa-
XOBOTO PMHKY B YKpaiHi IIpOTArOM OCTAHHIX POKiB 3a-
3Ha/MO JOKOpiHHMX 3MiH. CyyacHi 3aXofiy peryaoBaHHSA
MaIOTb KOMIIJIEKCHMII XapaKTep. 3arajioM, ifies nepefaH-
Hs1 HarioHampHOMy 6aHKY HOBHOBaXKeHb peryiTopa
PVHKY CTpaxXyBaHHS Ma€ fAK NPUXWIbHUKIB, TaK i Kpu-
TUKiB. TaK, IOCMIEHHA PETYIATOPHUX BUMOL, 3 OJHO-
ro OOKy, CHpUATAME CTBOPEHHIO IIPO30POI0 CTPaX0BO-
r0 PMHKY i BUBEeIEHHIO HeJOOPOCOBICHMX CTPaXOBMKIB,
a 3 Jpyroro — MO)Ke BMK/IMKATV HE3BOPOTHi IIpolecu
CTarHaljil CeKTOpy 4Yepe3 HECHPOMOXKHICTh KOMIIAHil
BiALIOBifaTV BMMOraM, OCOONIMBO 3a Cy4acHMX YMOB
poboru.

Ha namry aymky, edexTBHe (pyHKLIOHYBaHHS Mera-
perynaTopa B YKpaiHi € MOXIMBUM, ajie [ IIbOro II0-
TPiOHO 3AiICHUTU HM3KY 3aXOfiB, 371e0Oi/NbIIOro mpaso-
BOT'O XapaKTepy, i 33 YMOBM BIIPOBAJ/PKEHHA PETYIATOPOM
36a/1aHCOBAHOI Ta IIOCTYIIOBOI MOMITYKY 3MiH.
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AHorTauif. Poskpuro mpo6iemMy MacoBoi Mirpaniii TpygoB1X pecypciB 3 YKpaiHu 3a KOPIOH B YMOBAaX Cy4acHUX
pedopM, AKi CYIIPOBOKYIOThCS BUCOKUM PiBHEM 6e3p06iTTs, OCUIEHHAM COIlia/IbHOI HAIPYTY i 3pOCTaHHAM
mudepenLianii piBHA XUTTA HaceleHHA. [Jocmimkeno oco6mmBocTi Mirpanii TpyRoBKX pecypciB B iHIIi KpaiHu
i BUABIEHO YMHHMKMY, AKi CTUMYIIOIOTD Iieil poliec B YKpaiHi. AKIeHTOBaHO Ha np06)1eMi Mirpauii BMCOKO-
KBayTi(hikoBaHNX KaJpiB Ta OOTPYHTOBAHO Pi3HUIIIO 11ijIell i IpUYMH BUi3[y BICOKO- Ta HU3bKOKBaIi(piKoBaHUX
Kafipi. Y IepuioMy BapiaHTi Iie IepCIIeKTUBA KOPUCTYBAHHA AKICHMMU IHCTUTYLiAMY, Kap €PHOTO PO3BUTKY
i BigayTTa Ge3nexy; y Apyromy — 3apo6iTok. BusHaueHO Ta 0XapaKTepyM30BaHO OCHOBHI TeHJeHIil, Xapak-
TepHi IPOLeCOBi 30BHIIIHBOI TPyHOBOI Mirpauii 3 Ykpainu B ymoBax cborofieHH:s. Cepef pe3y/abTariB 0co6-
NMBOCTelt Mirparii ykpaiHIiB 3a KOPAZOH YIPOROBX OCTAHHIX POKiB BM3HAYEHO TaKi: epeBaKHa Oi/IbIIicTh
MIrpaHTiB — Ije IpefCTaBHIUKI HalpocTimmx mpodeciit i kBasidikoBaHi IpaliBHUKIM 3 IHCTPYMEHTOM; iCHYE
AKTVBHA YYacTh MOJIOAi B MirpaliifHuX Iporjecax i 3pocTaHHsI pU3NUKY iX HEIOBEepHEHHs Y 3B’I3KY 3 BifCyT-
HICTIO Ta HM3bKOI0 C(POPMOBAHICTIO HU3KY COLiaNbHMX 3B sA3KiB. ChOTO[HI CIIOCTEPIraeTbCst SHIDKEHHA CTPOKY
nepeOyBaHHA MIrpaHTiB 3a KOpoHOM. 1e CBim4YMTh PO 3pOCTaHHSA UMPKY/LIPHOI Mirpariii Ta 3HOBY aKLIeHTYE
Ha npo6emi Hee)eKTUBHOCTI IOMTUKM Y cdepi 3aifHATOCT] B YKpaiHi.

KnioyoBi cnoBa: 30BHILIHA TPyZoBa Mirpalis, TpygoBi Mirpanty, kBaidikariiHo-nmpodeciiiui xapakrepuc-
THUKJ, MOTVBY Mirparii.
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Abstract. The article deals with the problem of mass migration of labor resources from Ukraine abroad in
the context of modern reforms, which are accompanied by high unemployment, increased social tension and
increased differentiation in the standard of living of the population. The peculiarities of labor migration to other
countries have been investigated and the factors that stimulate this process in Ukraine have been identified.
The problem of migration of highly skilled personnel is emphasized and the difference of goals and reasons for
leaving of highly skilled and low skilled personnel is substantiated. In the first case, it is the prospect of using
quality institutions, career development and a sense of security; the second is earnings. The main tendencies that
characterize the process of external labor migration from Ukraine under the present conditions are identified
and characterized. Among the results of the migration patterns of Ukrainians abroad in recent years are the
following: the vast majority of migrants are representatives of the most simple professions and skilled workers
with the tool; there is an active involvement of young people in migration processes and an increased risk
of non-return due to the lack and low level of social networking. Today, there is a decrease in the length of
stay of migrants abroad. This demonstrates the growth of circular migration and re-emphasizes the problem of
employment policy inefficiency in Ukraine. To overcome these obstacles, it is first necessary to make systemic
changes in the field of training and improve the quality of education, as well as to ensure the attractiveness of
certain professions through increased wages. Therefore, we need a new look at the education system in Ukraine
and the formation of the relationship between the development of education and the labor market, bringing
them into line with the needs of the economy.

Keywords: external labor migration, labor migrants, qualification and professional characteristics, motives for
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AHHoTaumA. PackpbITo Ipo6/IeMy MacCOBOI MUTPALIMY TPYLOBBIX PECYPCOB 113 YKpauHBI 3a TPaHUILY B YCIIO-
BIAX COBPEMEHHBIX pehopM, KOTOPbIE COIIPOBOXKAIOTCA BBICOKMM YPOBHEM 0e3paboTuUIIbI, yCUIeHeM COLIU-
aJIbHOII HAIIPSDKEHHOCTY ¥ pocToM auddepeHIanyy ypoBH:A XXI3HN HaceneHns. VccnenoBaHbl 0COO@HHOCTH
MUT'PALVM TPYLOBBIX PECYPCOB B IPYTHUe CTPaHbI 1 BBIABIECHBI (PaKTOPBI, KOTOPbIE CTUMY/IUPYIOT 9TOT IIPOLecC
B YKpanHe. AKIIEHTUPOBAHO Ha Ipo6jIeMe MUTPANy BHICOKOKBAIN(UIMPOBAHHBIX KaAPOB 1 000CHOBAHHO
pasHUILY Lie/iell U IPUYIMH BbIe3[ja BBICOKO- U HUSKOKBaIM(UINPOBAHHBIX KafApPOB. B mepBoM ciy4ae aTo mep-
CIIEKTVBA [0/Ib30BAHNS Ka4eCTBEHHDBIMI MHCTUTYTAMU, KAPbePHOTO PasBUTHS I OLyIleHIe 6e30IIaCHOCTH; BO
BTOpOM — 3apaboTok. OIpeyeneHbl 1 OXapaKTepr30BaHbI OCHOBHbIE TEH/ICHIIVN, XapaKTepHbIe /I IIpoliecca
BHEIIHEl! TPYAOBOI MUrpaluy U3 YKpauHbl B CETOFHALIHNX ycnoBusaX. Cpefu pesynbTaToB 0COOEHHOCTel
MMTPALVM YKPaMHIIEB 3a TPAaHMI[Y B OCTIEHNUE TOMBI ONIPefie/ieHbl CIIeyIolue: OoaBAoliee 6OMbIIMHCTBO
MMUTPAHTOB — 9TO IPEACTABUTEIN CAMbIX IPOCTBIX podeccuit n KBamuduIupoBaHHble paOOTHUKY C MHCTPY-
MEHTOM; CYIIeCTBYeT aKTUBHOE y4acTyie MOTOEXY B MUTPAIMIOHHBIX ITPOLIeccaX ¥ POCT PYCKA MX HEBO3BpaTa
B CBSI3M C OTCYTCTBYEM U HUSKOI COPMUPOBAHHOCTY PALA COLVATIBHBIX cBA3ell. CerofHsA HaOMoaeTCs CHI-
JKEeHJe CPOKa IpeObIBaHVs MUTPAHTOB 32 PyOexKoM. DTO CBUJETEIbCTBYET O POCTE LIMPKY/LIPHON MUIpaLuu
VI CHOBA aKILIEHTUPYeT BHMMaHMe Ha Ipo6eMe HeahHeKTMBHOCTY IOMUTHUKHA B cepe 3aHATOCTY B YKpanHe.

KnioueBble cnioBa: BHeWIHAA TPyHoOBas MUIpalusd, TPYHROBble MMUIPAHTHI, KBaM(UKaIMOHHO-Ipodec-

C/OHA/IPHbI€ XapPAKTEPUCTUKN, MOTNBbI MUTPALVIL.

Dopmys: 0; puc.: 2; Tabm.: 0; 6ubm.: 10.

Beryn. Bucoxmit piBeHb 6e3po6iTTsa B YkpaiHi € Ha-
CTIiIKOM IIOCHMJICHHS COLia/IbHOI Hapyru i audepeHmianii
PiBHA XXUTTA HaCeNeHHs, 3aTOCTPEHH KPMMiHOT€HHOI CI-
Tyanii, mafiiHHA TPyAOBOi aKTUBHOCTI ToI0. OCHOBHUMM
NpUYMHAMU CUTYaLL, 110 CK/IalIacs, € Hee(DeKTUBHICTD BU-
KOPUCTaHHA po60Y0l Cyu i BiCYTHICTb TaKUX COLjiasb-
HO-eKOHOMIYHMX YMOB, sAKi 0 3abe3neuniy 3acTOCyBaH-
HA HaBMYOK IpalliBHUKIB 3a IOPiBHAHO BMCOKY OIUIATy
y IPOAYKTUBHII po6oti. TMnoBMMM /1A HALIOI fep>KaBuU
€ CUTYyallisl 3pOCTAaHHsI HEBiJIOBIJHOCTI MK aKTUYHOIO
npodeciitHoo i kBamidikaliiiHOO CTPyKTypamMy IIPOIO-
3uii TPy[OBUX pecypciB Ta morpe6oo B pobodiil cu,
a TaKOX IpobiemMa BUCOKOI TUTOMOI Bary 6e3poOiTHUX i3
BUIIOI0 OCBiTON0. HenomynapHicTh 4epes HU3bKNIA piBeHb
ortatu nparii mpodecii BUnTeiB, BUKIAJaviB, TiKapiB Ta
IHIIIOTO MEAMYHOIO IEePCOHAJY, IpalliBHUKIB Ky/IbTYPH,
CIIOPTY Ta iHIMX mpodecilt CynpOBOIKYETbCS OCHUTIEH-
HAM MacOBOI Mirpauii TpyJOBUX pecypciB 3a KOPJOH.

AHati3 mocnigKeHb i mocTaHoBKa 3aBaHH:A. Okpec-
7leHa TeMaTMKa BMCTYTNAE HPEAMETOM HayKOBUX JOCIIi-
I>KeHb 0araTrbOX BITYM3HAHMX HAYKOBIiB. 30KpeMa, Te-
OpeTMYHi OCHOBM fIBMINJA 30BHIIIHBOI TPYJAOBOI Mirpamii
3aKJIafleH0 B HayKoBux pocnifkeHHsax E. JlibaHoBoi,
C. IInpoxxxosa, O. Ilickyna, O. Ckpunsioka, B. YcTumen-
ka, M. Illyneru, H. Xamirtosa, y npausax A. [aigyubxoro,
I Kpaescokoi, I. Kykypynsu, I. Kpaescbkoi, O. Makapo-
Bol. [Ipupineno yBary o6rpyHTyBaHHIO oTpebu popmy-
BaHHS TEPUTOPianbHOI cXeMu 30epeXXeHHs i CTBOpeHHs
pobourx Miciip YKpaiHu B yMOBaX CTQHOBJIEHHS HOBVX

¢dbopM 3alHATOCTI Hace/leHHA Ta IOIIYKY CTpaTeriyHux
OpIEHTHUPIB IOJA/NbLIIOTO PO3BUTKY JIOfCBKOTO IIOTEH-
Liaqy B Jep)KaBi IPUCBAYEHO I'PYHTOBHE JOCIiIKEHHS
Y. Capiooi. [locnifykeHHA HOBITHIX IMPOABIiB BIIMBY pe-
IPECHBHOCTI eKOHOMIKM Ha (YHKIIOHyBaHHSA Haljio-
HAJIPHOTO PUHKY Ipalji Ta BCTAHOB/IEHHS B3a€MO3B SI3KY
MDK cBOOOJOI0 PMHKY IIpalji 3 IpoljecaMy TPyAOBOI Mi-
rpanii i popMyBaHHAM CepeIHBOro KIacy B YKpaiHi 00-
ropoproerbes y npanyax JI. Cemis. MikHapogHa TpyfoBa
Mirpais € mpefiMeToM HayKoBux nomykis O. IpinHosoi,
O. INosusk, O. Manuuoscbkoi, B. Capioryo ta in. BogHo-
Yac CUCTeMaTH3allil HayKOBOTO HOPOOKY 3 HOCIiKyBa-
HOI Ipo0/IeMaTUKM CBifYUTH IO Te, IO NMUTAHHA TPY-
ToBOI MOOINBHOCTI BITYM3HAHOTO PUHKY IIpalli B yMOBaxX
cydacHux peopm norpedyOTh HOJATKOBOTO BYUBYEHHS.

MeTo¥0 CTATTI € aHAJII3 TEHIEHIIill i BUSHAaYeHHS KO-
YOBMX IIPOO/IeM 30BHIIIHBOI TPYHOBOI Mirpanii yKpaiHiiis
B YMOBaX Cy4acHIX pedopM.

Pesynbratu pocmimxenHsa. IIposeneni mocmifkeHHsA
3aCBIJYYIOTH, O ChOTO/IHI YKpaiHa XapaKTepU3yeThCs AK
moHop (kpaiHa-ekcrioprep) pobodoi cunu B €spory. [Ipo-
T€ BU3HAYEHH:A TOYHOI YMCETbHOCTI TPYJOBUX MIiIPaHTIB,
AKi Buixamm 3 YKpaiHu B mourykax poO6oTy, HaATO CKIaf-
HO. 3a laHMMM IIpefcTaBHULTBA MikHapogHoi opranisa-
1ii 3 Mirpanii B YkpaiHi, 41iCe/IbHICTb TPYZOBUX MiIrPaHTiB
3 Ykpainu ctaHoBuUTb 61m3bko 700 Tucsd oci6 [4]. Pasom
3 TUM y IIbOMY II€pe/IiKy He BpaXOBaHO:

1) mpencTaBHUKIB LMPKYAApHOI TPyHoBOi Mirpamnil
[mepenbayae Bui3z Ha pOOOTY Ha KOPOTKMII CTPOK (KinbKa
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TYDKHIB UM MICSIIB), SIKi 4aCTO 3[ilICHIOIOTH TaKi IIOOPO-
Ki flekinbKa pasiB Ha pik (3a mpoBeeHMMM IifipaxyHKa-
M1, 00CAT TIOCTIHOI TPY[OBOI Mirpanii Hapaxosye 1,5—3
MJIH 0cib [5; 7]];

2) Hejlera/IbHMX TPYJOBUX MIrpaHTiB. Bifgrax, 3a mpn6-
JU3HVMMA TiJPaXyHKAMM, YMCENTbHICTh TPYJOBUX MirpaH-
TiB, AKI BUDKPKAIOTh 3 YKpaiHM 3a KOPLOH y IIOUIYKax po-
60111, cTaHOBUTD O/M3bKO 3,5—4 MiH 0ci6. Ile Bkasye Ha
BifICyTHICTb Y KpaiHi mMaibke 10 % Bij 3araibHOI 4MCcenb-

3arafibHa KiNbKicTb B'i3/1iB Ta BUI3AIE, MAH (Npaga WKana)

600

500

HOCTI HaceleHHs1, abo 25 % mpare3gaTHOrO HaceleHHs
[3; 5; 7].

OCKi/IbKY TOYHMX HAHKX IIPO 0OCATH 30BHIIIHBOL TPY-
IOBOI Mirpariii Hemae, OIiHUTY 06CsATY Mirpanii 3 Ykpainu
MO>XHa Ha OCHOBI aHa/li3y maHux /lep>kxaBHOI IPUKOPHOH-
HOI cy>k6u Ykpainu npo (akTi IepeTUHY Aep>KaBHOI'O
KOPZIOHY Ta BU3HA4YeHHs [TOKAa3HMKa HeTTO-BUI3AY (IIOKa-
3y€ Ki/IbKiCThb 0cib, AKi BUDK/PKAIOTh, IPOTE He TIOBepTa-
1otbcA) (puc. I).

— HeTTo-BuWiza, THE. (NiBa WKana)
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Puc. 1. AuHamika HeTTO-BUi3aY 0Cib 3 YkpaiHu, 2007—2017 pp.

ITpumimxka. CKknafeHo 3 BUKOPVMCTAHHAM JaHNX MixHapopgHoi oprasisarii 3 mirpanii Arenctsa OOH 3 muTans Mirparnii
[EnexTponnmit pecypc]. — Pesxum goctymy : http://iom.org.ua/ua.

3 HaBepmeHol iHdopMaLil IPOCIiIKOBYEThCS TEHMCH-
i 3pOCTaHHA NEPeTUHY KOPAOHYy YKpainu 3 2014 poky
i 30i/IbIIEHHA YMCENBHOCTI 0Cib, fAKi, BUDKIKA0YM 3a
KOPJOH, He IOBepTalThcs, yasivi. [IpoTe anamis guHa-
MIKI ITOKa3HMKa BIIPOJOBX TPUBAJIOrO IEpiofy BKasye
Ha 3MEHIIEHHS YMCeNbHOCTI Takux ocib. Skio B mepioni
2008—2013 pp. cepefHili IOKasHUK HETTO-BUI3y CTaHO-
BuB 458 Trcs4 ocib Ha pik, To B mepion 2014—2017 pp. —
227 tucsg oci6. Ilpu npomy B mepiom 2014—2015 pp.
B YKpaiHi crocrepirasacad XBW/IA BMI3fliB Ha HaBYaHH:A
i Bumymenux nepecenennis 3 Houbacy i Kpumy, cepen
AKUX 6ym/1 i Ti, XTO BUDKIPKaB [0 IHIINMX KpaiH.

3a pesynpraTamMy 06CTeXKeHHsI JOMOTOCIIofapcTs 2015
poky Mi>kHapomHOW opraHisarjieo 3 mirpaiii, 6ipuicTs
MirpanTiB 3 Ykpainu — ue Tpymosi mirpantu (88 %),
5% — 0cobu, AKi BUDKIPKAIOTh Ha HABYaHHSA, 1 4 % — 114
BO33’€IHAHH 3 POIVHOIO UM 3 iHIMX mpuyuH [10].

ITpoBeneHe MOCTIMKEHH 0COOMMBOCTEN  Mirparii
YKpaiHIiB 32 KOPJOH BIPOJOBX OCTaHHIX POKiB Jla€ 3MO-
Ty OiATH TaKUX BUCHOBKIB (puc. 2).

1. Amnaznis posmnopiny Tpy#moBUX MIIrPaHTIiB 3a Ipo-
(eciitHMMM TpynaMu i 0ro MOPIiBHAHHA 31 CTPYKTYpOIO
3alfHATOrO HAce/IeHHA B YKpaiHi cBiluuTb Ipo Te, 1110
IepeBakHa OMBLIICTD MIrpaHTIB — I NpefCcTaBHUKU
HaympocTimmx mpodeciit i xBamidpikoBani npauiBHu-
Kn 3 iHcTpymenroMm (67,5 % y mepion 2015—2017 pp.).
OcHOBHOI0 c(eporo 3aifHATOCTI BITYM3HSIHMUX MIrpaHTIB
3a KOPJOHOM € OymiBHMITBO (cepel 4OJIOBIKiB), mparis

B JIOMAIIHIX rocrogapcrBax (ceper >XiHOK) i pobora y
cdepi HOCAYT i CIMBCHBKOMY rOCIOAApCTBi (cepen mpe-
CTaBHMKIB LUPKy/IApHOI Mirpauii). ITepepaxosaHi chepu
3alIHATOCTI He OTPeOyI0Th BICOKOKBaliikoBaHOI po6o-
401 CM/IN, 3 YOTO MOYKHA 3ayBaXKUT, 110 Y CBOIIA O1/IBIIOCTI
MirpaHTi 3 YKpalHu He HIyKaloTb poOOTY, AKa O BifIOBi-
maya ixupoMy KBasidikauiitHomy pisHio. Cepen MirpaHTiB
HeMae IpelCTaBHUKIB IpodeciiiHOl Ipynu «3aKOHOHAB-
1Ii, BUIIi fep>KaBHI cny>1<6OBui, KEepiBHUKM, MEHEIDKEPI»,
a rpyma «mpocecionany, ¢axisii, TexHiuHi cmyXO0B-
1i» Hamiuye 9,1 % Bif 3arajbHOI YMCENTbHOCTI ocib, aki
Mmirpytorb. IlopiBHIOIOUM pani mepiogmy 2015—2017 pp.
3 mepiogoM 2010—2012 pp., MOXKHA 3ayBa>KUTU SHIDKEH-
H# IIMTOMOI Bary IpeACTaBHUKIB L€l mpodeciliHoi rpynu
Y CKJIaJii MirPaHTiB, 1O € TO3UTUBHMM ACIIEKTOM, OCKiJIb-
K1 BiflOyBaeTbCs MOCTYIIOBE 3HIDKEHHs BIAIUIMBY BMCO-
KOKBaJIipikoBaHMX KafpiB 3 YKpaiHu.

Pasom 3 M, ananisyroun 0cobmMBOCTI Mirparii came
BICOKOKBaTipiKOBaHMX KafpiB, CIIif 3ayBOXKUTH, IIO:
1) OCHOBHMMM HIpUYMHAMMU BUI3ly 3a Mexi YKpaiHm €
MEPCIIEKTNBA KOPUCTYBAHHA AKICHUMM IHCTUTYLIAMMU
(1Komamu, MiKapHAMU), Kap €PHOIO PO3BUTKY i Bif4yTTs
Oe3nekn (B TON 4ac sK I/ HU3bKOKBami(iKOBaHUX Kaf-
piB MeTOI0 Mirpauii € 3apo6iTok): 2) XapaKTepHOI0 0co0-
NMBICTIO Mirpalii 3a KOPIOH € CIIbHMIT BUI3K i3 ciM €0
(ma mpuxnany, 57 % IT-cnenianicTis, AKi BUDK/KAIOTD 32
KOPJIOH, MirpyBanu ofpasy i3 ciM’eo, e 30 % mnepeBesynu
POAMHY Mic/ist BlacHoOro nepeisny) [6; 8—10].
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Puc. 2. OcobnuBocTi Mirpauii yKpaiHuis 3a KopaoH, 2010—2012i 2015—2017 poku

ITpumimzxa. CxnafieHo 3 BUKOPMCTAaHHAM JaHUX MikHapopgHoi oprasisanii 3 mirpanii Arenctsa OOH 3 nutanb Mirparnii
[EnextponHmii pecypc]. — Pexxum foctymy : http://iom.org.ua/ua.

2. Haituacrime Mirpantamm 3 YkpaiHu € 0co611 Bikom
15—24 poxu (12,1 %), 24—29 poxkiB (8,3 %), 110 3acBifuye
aKTMBHY Y4aCThb MOJIOZIi B MirpaniliHux rnporecax i 3poc-
TaHHs PUSUKY IX HENIOBEpHEHH: Y 3B’SI3Ky 3 BiJICyTHICTIO
Ta HU3bKOI C(POPMOBAHICTIO HU3KM COL{ia/IbHIX 3B SI3KiB.

3. llompu 1ne, NOSUTMBHMM BUCTYIIA€ 3HVDKEHHHA
CTPOKY IepeOyBaHHS MIrpaHTiB 3a KOpHOHOM. SIKIo y
2010—2012 pp. TpuBanicTio 6i/bie HiXK OfMH PiK BUIK-
mxano 17 % mirpasrTis, a Ha TepMiH 617bII K LICTH Mi-
cauis 1/3 mirpanTis, T0 y 2015—2017 pp. Lji NOKa3HMUKY,
BifmIoBimHO, cTaHOBAATh 10 i 21 %. 3a3HavyeHe CBimYUTH
IIPO 3pOCTaHHA LMPKY/IAPHOL Mirpalil Ta ¢okycye yBary
Ha 1po61eMi Hee)eKTUBHOCTI MOMITUKK Y cdepi 3ailHs-
TOCTi B YKpaiHi.

BucHoBkn. TakuM 4MHOM, HM3bKUII PiBeHb OIIaTH
Ipani Hace/IeHH:A, HEBIiAIOBIAHICTb 3araJbHOEBPOIIE-
CbKMM HOpMaM 4YMHHUX COLia/IbHMX CTaHAAPTiB piBHA

Cnncok BUKOPUCTaHOI NiTepatypu

JKUTTA HAaceleHHA B YKpaiHi TOIO — BaroMi YMHHMKYU
PO3BUTKY €KOHOMIKM, sIKa TPYHTYETbCA Ha HU3DKill Bap-
TocTi pobouoi cumu. Cepep puumH TpyRoBoi Mirparii 3a
KOPJIOH, AK 3aCBifl4yIOTb IIPOBEJEHI pe3yNnbTaTu, — TPY/-
HOLIi BCTAHOBJ/IEHH:A BYICOKOTO PiBHS CTaHMAPTIB CIIOXU-
BaHH: i PO3BUTKY JIIOACHKOTO KalliTany, a BifTax i 3y6o-
XKIHHS Hace/leHHsI. 3a3Ha4YeHe 3yMOBJIIOE OoTpeby popmy-
BaHHA HOBMX i BJJOCKOHAJICHHA B)X€ HasABHIX MeXaHi3MiB
opranisanii puHKY npati. [I;11 TogonaHHA IKUX MePeHKoy,
HeplI 3a BCe IIOTPiOHO IIpOBeCcTy CUCTeMHI 3MiHNM y cdepi
MiATOTOBKM KafIpiB i MOJINIIEHHA AKOCTI OCBIiTH, a TAKOX
HBOCATHYTM 3abe3IedeHHs MpuBabIMBOCTI OKpeMuX Mpo-
deciit yepe3 36imbiIeHHs 3apobiTHMX IUIaT. Bigrak 1mmo-
TPiOHMIT HOBMIL TIOIVIAZ Ha CUCTeMy OCBiTM B YKpaiHi Ta
¢dbopMyBaHHsI B3a€MO3B’sI3Ky HAaIpPsIMiB PO3BUTKY OCBITH
i pMHKY Ipali Ta iX IpUBENEHHA Y BiIIOBiIHICTD 10 I1O-
Tpeb eKOHOMIKIL.
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VIIK 338.27

BMJINB COVID-19 HA EKOHOMIYHUW PO3BUTOK MAJIOIO
| CEPEAHbOIO BI3HECY B YKPAIHI

BarHep IpuHa MuxainisHa,

KaHAMLAT eKOHOMIYHMX HayK,

LoLeHT Kadenpw 0bniky i onofaTkyBaHHA
JIbBiBCbKOTrO HaBYaIbHO-HAYKOBOIO iHCTUTYTY
[BH3 «YHiBepcuTeT 6aHKIBCHKOI CNpaBuy

e-mail: vim280707@meta.ua; ORCID ID: 0000-0003-4928-4772

Jlemko IpuHa IBaHiBHa,

KaHAMAaT eKOHOMIYHMX HayK, AOLIEHT,

poueHT kabenpy 0bniky | onofaTkyBaHHA
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[BH3 «YHiBepcuTeT 6aHKIBCbKOI CpaBu»

e-mail: iruna.demko@ukr.net; ORCID ID: 0000-0002-2186-1876

AHoTauif. Bucsitneno s nanpgemii COVID-19 Ha ekoHoMiKy kpain €spomu i CIIIA, a came: opaHo cra-
TUCTUYHI faHi moyno piBHA BBII i po3BUTKY CBiTOBOI €KOHOMIKM B LjiIoMy. PO3ITIAHYTO 1O3KIIil KepiBHUITBA
BiZlOMUX Mi>KHapOZHMX KoMNaHil mozpo BBy COVID-19 nHa ixHio fidAnbHicTb. I[IpoananisoBaHo nepiuiovep-
TOBI 3aX0mM MiATPMMKY HiAIPMEMCTB Ta OpraHisaniit ypsagamu €sponeiicbkux kpain i CIIIA, mop’s3aHux i3
nanziemiero COVID-19. Poskpuro s COVID-19 Ha [iiAnbHICTD TeBHUX CEKTOPiB eKoHOMikM YKkpainu. Ha-
BeJIeHO IIPOTHO3M IIPOBIiJHMX YYEHUX-eKOHOMICTIB 1I[OfI0 ITOJa/IbIIIOT0 PO3BUTKY MAJIOTO i cepeiHboro 6isHecy
B YKpaiHi micna 3aBepmenHa nangemii COVID-19. Haronomeno, mo YkpaiHa MoBMHHAa BUKOPUCTOBYBATH AK
IpoLIOBi, TaK i ¢ickanbHi iHCTpyMeHTN B IakKeTi ZOMOMOIM, 30KpeMa, Ha BifMiHy Bif 6inbimocTi kpain, Ha-
LioHaJIbHMI 6aHK YKpalHM Ma€ MOXJIMBICTb 3SHM3WUTHU CTaBKY JVICKOHTYBaHHA. IIpu npomy 6esmocepenHiM
npiopureTom Mae 6yTy afekBaTHe (piHAHCYBaHHS CUCTEMI OXOPOHU 3OPOB s Ta Il TOTOBHICTD A0 L[bOTO 6e3-
HpeleIeHTHOTO BUK/IMKY. 3aIIPOIIOHOBAHO B1acHe 6adeHHs BBy maugemii COVID-19 Ha po3BUTOK Ma/Ioro
i cepenHbOroO 6Gi3HECY.

Kniouosi cnosa: COVID-19, ekoHoMmika, 067tikoBa cTaBka, BBII, masnuit i cepeniit 6i3Hec.

Dopmyr: 0; puc.: 0; Tabm.: 3; 6i671.: 12.

THE IMPACT OF COVID-19 ON THE ECONOMIC DEVELOPMENT OF SMALL
AND MEDIUM-SIZED BUSINESS IN UKRAINE

Vagner .,

Ph. D. of Economics,
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of the Lviv Educational-Scientific Institute of SHEI «Banking University»
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Abstract. The impact of the COVID-19 pandemic on European and U.S. economies is highlighted in the article,
namely it is presented statistics on the GDP level and the development of a global economy.

Ukraine is also an exporter of primary commodities, such as metals, and the price for them is likely to fall
significantly due to falling demand in world markets. The price of copper has already fallen by 16 percent in the
one month alone. Prices for iron and steel are likely to have the same trend.

The crisis of 2009, when the fall in metal prices reached 40 percent, led to a 15 percent decrease in Ukraine’s
GDP. However, the impact of COVID-19 should be expected to be less, as decline in prices for other commodities,
such as food and agricultural products, are expected to be smaller and a serious fall in oil prices will have
a positive effect on the competitiveness of Ukrainian exports.
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The authors consider the top management positions of the well-known international companies on the
COVID-19 impact on the functioning of the companies.

The immediate measures of government support for enterprises and organizations in Europe and the USA in
connection with the COVID-19 pandemic are analyzed.

The impact of the COVID-19 on the activity of some sectors of the economy of Ukraine is disclosed.

The further development forecasts for small and medium-sized enterprises in Ukraine of leading scientists
and economists after the pandemic are given. In order to prevent the negative scenario , governments are
announcing aid packages aimed at supporting the financial markets, businesses and the general public. Ukraine
should use both monetary and fiscal instruments in the assistance package. Unlike most countries, the National
Bank of Ukraine has the opportunity to reduce the discount rate, which is currently 10%. The government must
support the economy with all available resources , even at the expense of Ukraine’s national debt. The immediate
priority is, of course, adequate funding for the healthcare system so that it is ready for this unprecedented
challenge.

The authors propose their own vision of the impact of the COVID-19 pandemic on the small and medium
business development.

Keywords: COVID-19, economy, discount rate, GDP, small and medium business.

Formulas: 0; fig.: 0; tabl.: 3; bibl.: 12.
JEL Classification A13

BIMAHUE COVID-19 HA 5KOHOMWUYECKOE PA3BUTUE MAJIOIO
U CPEAHEIO BU3SHECA B YKPAUHE

BarHep WpnHa MuxaiinoBHa,

KaHMAaT SKOHOMUYECKNX HayK,

[OLIEHT Kadeapbl yueTa U HanoroobnoxeHus
JIbBOBCKOro 06pa3oBaTeflbHO-HAYYHOTO UHCTUTYTA
BY3 «YHUBepcMTeT GaHKOBCKOrO Aena»

e-mail: vim280707@meta.ua; ORCID ID: 0000-0002-2186-1876

Jemko MpuHa NBaHOBHa,

KaH4MAAT SKOHOMMYECKHMX HayK, AOLIEHT,

LOLLEHT Kadeapbl yueTa U HanoroobnoxeHus
JIbBOBCKOro 06pa3oBaTefibHO-HaYyYHOTO UHCTUTYTa
'BY3 «YHUBepcuTeT 6aHKOBCKOrO Aena»

e-mail: iruna.demko@ukr.net; ORCID ID: 0000-0002-2186-1876

AHHoTaumsA. Ocsemensl BvstHMe naxgemnn COVID-19 Ha skoHoMuky crpan Eepomner u CIIIA, a nmMeHHO:
IIOJAHO CTATUCTIYECKNE JaHHbIe 10 YpoBHIO BBII 1 pasBuTnsa MupoBoii 9KOHOMMKM B IIeIoM. PaccMoTpeHbI
O3V PYKOBOZACTBA N3BECTHBIX MEKIYHAPONHBIX KOMITaHNI 1o BauAHM0 COVID-19 Ha ux HeATenbHOCTb.
ITpoaHanm3npoBaHbl IepBOOYEPEfHbIE Mephl IOAAEPKKI IIPeAIPUATUI ¥ OpTaHU3ALVI, IPaBUTENbCTBAMMI
Espomnericknx ctpan u CIIA, ceasannbix ¢ mangemuers COVID-19. Packpoito Bnusaane COVID-19 Ha feATens-
HOCTb OIIpefIe/IeHHBIX CEeKTOPOB 9KOHOMUKM YKpanHbl. [IpyBeeHbl IPOTrHO3bI BEAYINX YI€HbIX-9KOHOMIICTOB
110 Jja/IbHeIIIIIeMy PAa3BUTUIO MAJIOTO U CpefiHero 6usHeca B YKpauHe, moce 3asepienns nangemnyu COVID-19.
[Tpenmoxeno cobcTBeHHOe Bupenne sty mangemuyt COVID-19 Ha pa3BuTHe Majioro u cpefHero 6usHeca.
KnioueBble cnosa: COVID-19, sxoHOMIKa, ydeTHas cTaBKa, BBII, maiblit 1 cpegHuit 6usHec.

®opmyrn: 0; puc.: 0; Tabm.: 3; 6161.: 12.

Beryn. Y mipy nommpenns cnanaxy COVID-19 nHaii-
6inbIIi CBiTOBI KOMITaHil BUABWIN 3aHENOKOEHHS IIIOJ0
MOYX/IMBMX PO3ipBaHMX YTOJ, i3 IOCTAaBOK CUPOBMHM i Ma-
TepiajiiB, 3yIMHEHOr0 BUPOOHNIITBA i IOPOXKHIX Marasmu-
HiB.

Mastercard, Microsoft, Apple ta United Airlines npo-
IIOHYIOTb O3HAJIOMUTHUCh 3 TUM, fAK BipyC BIUIMBa€E Ha
HOBEiHKY cloXmBauiB i 6i3Hec-HacTpoi. Omy6rikosaHi
HMMM KOPIIOPATUBHI Ol0/IeTeHi, a TaKOX Te, 1[0 POOIATDH
KEePiBHUKM Y BiflTIOBiZib, MOXKE BU3HAYNTHU, AKUI €KOHO-

MiuHUIt 36uToK 3aBnae cnamax COVID-19 i yn HacTymae
penecis.

Iesiki koMIaHil BUCIOBIIOIOTH OITUMI3M IIOAO TOTO,
AK ypANaM BJAETbCA CTPUMYBATH PO3MOBCIOKEHHS Bi-
pycy, i om0 3axopiB, AKi BOHM BIPOBAIPKYIOTD /A IIifI-
TpUMKM 6i3Hecy. Pa3oM 3 TUM KepiBHUKM 0a4yaTb peanbHy
3arposy Jild CBOIX MifINIPMEMCTB, PO3YMiIOTb, 110 MOXYTh
BTpaTUTK iHBeCTULii, Ta HaBiTh Hepef0ayatoTh 3Bi/IbHEH-
HA npaniBHukis. Ile, y cBolo 4epry, mje 6inbliue npury-
LIUTh €KOHOMIYHY aKTUBHICTb.
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3HIDKeHHA Ha QOHIOBOMY PUHKY HailOinbII cTpiMKe
3 MOMeHTY (hiHaHCOBOI KpM3M, CBIIUUTD PO Te, 1110 iHBec-
TOPM TOTYIOTbCA 10 Habararo ripmx HOBYMH. [0/10BHOO
BpasmmBicTio A nignpueMcts y CIIA ta €sponi € ixna
3pocTaroya 3aleXHIcTh Bifg Kuramo AK mocradasbHMKA
i 3aMOBHUKa IPOTATOM OCTaHHix 10 uu 20 pokis [1].

AHani3 mocmimkeHb i IMOCTaHOBKa 3aBmaHHA. Ha
HUHiIHIA AeHb nutaHHA BBy COVID-19 Ha exoHo-
MIiYHUIT PO3BUTOK HifiIpMEMHULTBA Y CBiTi, a B YKpaiHi
30KpeMa, BMBYAIOTh 6araro BUEHMX-eKOHOMICTIB Ta aHa-
miTuKiB, 30kpema: xun Mapkc, Hypien Py6ini, Augpiit
Besm’sitos, Cepriit ®ypca, Anpepc Ocnynp, fApocnas
JKaninos, Bacunp ®ypman, Anaroniii AMenin i 6araro
inmmx. ITpore 1e muTaHHs MOTpeOye BCeOIYHOrO aHA3y
i IOJeHHOTO MOHITOPMHIY CUTYallii, 110 /1 3yMOBJIIOE aK-
TYyaJIbHICTh 0OpaHOI TeMI.

PesynbraT gocnigkenHA. KoHcalTMHIOBa KOMIIaHiA
McKinsey & Company okpecnuna Tpu clieHapii po3BUTKY
Kpusn. Haitm’sikiunmit BapiaHT — Ile JIiKBifallis CIaaaxis
KopoHaBipycy jo II kBaprany 2020 poky. ¥ Takomy pasi
rnob6anpauit BBII 3amicts 2,5 3pocte mech Ha 2 %. SIKio
[AaHJEMI0 He BJACTBCS MOOOPOTU MPOTIATOM IIEPIIOTO
MiBpiv4s, 3pOCTAHHA CBITOBOI €KOHOMIKM) He ITepeBULIUTD
1,5 %. Y pasi 3aTsKHOI MaH[eMil i po3pOCcTaHHA XBOPO-
6u npotsarom II—III kBaprasiB Moxe BifOyTucs majiHHsA
rnobanproro BBIT Ha 1,5 % [2].

Bupannsa Business Insider 3B’s13a10c¢s 3 HU3KO0 KOM-
HaHii, o6 Ai3HaTUCS, SIK BOHM 60pOmucs 3i criasaxom
KOpPOHaBipycy.

Ocb Ak Jeski Mepexxi MarasyHiB i 3aK/a/jiB MIBUKOTO
XapuyyBaHHs, BelMKi Kopropalii Ta MojHi 6peHau peary-
I0Th Ha KOpOHaBipyc (mabn. 1).

Tabnuua 1

Mo3uuisa KepiBHULTBA BiGOMMX MiXXHapOAHMX KoMMaHin wogo snamey COVID-19 Ha ixHIo AifanbHICTb

HajimenyBaHH:A KoMIaHil

ITo3u1isa Ha pMHKY i JYMKI KepiBHUIITBA

Burberry

Tenepanpunii ayupexTop Burberry Mapko [o66eTTi Bi3HaB, 1110 CIIa/IaX CTaB Cepiio3HOI0 mpobieMoro i Burberry Ta
IHIIVX JOPOTVX MOFHUX OpeH/iB. 24 i3 64-x MarasuHiB 6penpy B Knrai sakpuri, y Toit qac sk y 40 iHIINMX TOYKaX Ipo-
TaXy HiI0Th «CKOpOYeHi rofMHM po60TI» Ta IOMITHE «3Ha4He 3HIDKEHH:A 00csAriB mpopaxis». To66eTTi cTBepIXYE,
1[0 KOMITaHis «BXXJBA€ IIOM SIKIITYBA/IbHIIX /il i BCiX 3ar0ODKHIX 3aXO/iB, 1100 FOIOMOrTY 3abe3neunty 6e3neKy Ta
106pO6YT CBOIX IPALiBHUKIBY.

Starbucks

Komnanis sassua, mo ii crpareris y ginancosiit cdepi He sMiHMIacA y Bi/ITIOBib Ha IOIMpPEHHS BipyCy, X04a BOHa
BifcTexye Taki GpakTopu, SK 3HIDKEHHs BifjBigyBaHOCTI Ta «360i B po6OTi».

Victoria’s Secret

Anamitukn Morgan Stanley omy6mikyBami 3amiTky 2 6epesHs, B sKill pO3I/IANA€TbCA BIUIMB KOPOHABIpycy Ha
Victoria’s Secret. Bonn Hamicany, 1110 KepiBHUIITBO MaTepiHChKoi KoMmaii L Brands «migkpecnuno, mo Kurait €
BaX/IMBYIM JKEPEOM CUPOBVHI JI/Is BChOTO 6i3Hecy». [IpoTe 3amryck IeBHMX Moyiernert Gii3HY Ta OfATY JI/1s BeCHH-
HOTO MOJe/IbHOrO psiay Victoria’s Secret 6ye BifTepMiHOBaHO Ha Iepiof Bif ABOX KO YOTUPHOX TVDKHIB.

Apple ITpepcraBauky Apple 3asB1y, 1110 KOMIAHIs CKOPOYYE LiNbOBI IPUOYTKM B IIepIIOMY KBapTaii. «Apple MiIHO cTo-
iTh Ha HOTaX, epe6oi € TMMYaCOBUMMI», — BiJI3BiTyBa/M B KOMIIaHii.

Tesla Y 6epesHi akuii Tesla Bmamn Ha 22 %, a cam Imon Mack BTpatus 5,5 MIPH TOTL.

Amazon ITpubyTKy Amazon 3a OVIH TYDKJEHb MicAIA 6epe3HA CKOPOTIINCA Ha 6,4 MIIPJ] TOTL

ITpumimxka. CxnageHo 3a [1; 3].

Cnip BigMiTUTH, WO YpAAM KpaiH €BponM BUABUIN
FOTOBHICTD MifTpUMYBaTK 6i3HEC, OCKINbKIU TaM YiKe JOB-
Uil Jac iCHYIOThb JIEP>KaBHi IMPOTpaMM, 3apeeCcTPyBaBIIN

B SIKVX IIIIPUEMCTBO, pOOOTOLABELb MOXKE 30€PErTH AK
Br1acHi GpiHaHCOBI pecypcn, Tak i pobodi MicIys, OTpUMaB-
1y Bifi piHaHCYBaHHSA TMYACcOBOro 6e3pobitTs (mabs. 2).

Tabnuua 2

3axoam NiATPMMKM NiANPUEMCTB Ta OpraHisadin ypagamm €sponencbknx KpaiH i CLUA, nos’a3aHux i3 naHgemieo COVID-19

Kpaina

3axopu migTpUMKI

Himeuunna

Himenpkuit Bynpiecrar yxsanmus ofipasy HU3KY COLlia/IbHMUX ITAKETiB 3 MiTPUMKM MiIIPUEMCTB i TPOMaJIsiH y nepiof; maHaeMil
KOPOHaBipyCy Ha 3arajibHy CyMy ToHaJ, 750 MibApAiB €BpO.

Jlns ponomory manomy 6isHecy i rpomajsHam 6yfe BufineHo 156 MinbApiB €BPo, AKi epe6adaioTh, cepey] iHIIOro, CKOPOUeHHS
TIOJJATKOBMX HAJXO/KEHD Ha 33,5 MibAp/a €BPO Yepes MOIaTKOBi KaHiKy/IN.

50 MiNbAPAIB €BPO 3 LMX IpoLIIelt Oye BUAIICHO Ha MifTPUMKY CaMO3aiHATUX I'POMAJIsH, @ TAKOX Ma/IUX MifIPIEMCTB.
Cepent 3aX0/iB COIia/IbHOI MiTPUMKY HaCe/IEHH: OPeH/Iapi MOBMHHI Oy TH 3aXMIeHi Biff BTpaTu )XNT/Ia, HABiTh 32 HASBHOCTI
60priB 3 OpeH/{HOI IIATI.

Opannis

DpaHIy3pKuit ypsif BUAIMNB 8,5 MibsipAa €Bpo, 106 ZOMOMOITY KOMIIAHISIM, SIKi TMMYacoBO BiICTOPOHIIN CIiBPOOITHUKIB Bif
po60TH Yepe3 KapaHTHUH, BUIUIATyBaTy 3apiviarit. Ypsi PpaHuii moobiipss sabesmnednTn 36epesxeHHs BCiX PO6OUMX MiCIb IC/Is
3aKiHYeHHA KPU3IL.

YipoBsajpkeHa cucTeMa 103BOJIA€ CKOPOTUTY BUIIIATH TpalliBHMKaM 10 70 % 3a yMOBH, SIKILO 3apIIaTa IepeBuUIye MiHiMalibHy
B 4,5 pasa. [Ipu nboMy fep)kaBa 3060B’13y€TbCsl HOBHICTIO KOMIICHCYBATH BIUTPATHU IIiAIIPUEMCTB Ha BUIIATY IpalliBHUKAM.

Bennka
bpurania

Ypsn Bermkoi Bpuranii mocmabmoe 3aKOHOZABCTBO PO GAHKPYTCTBO, 1106 JO3BOTUTH TiIIPUEMCTBAM, AKi He MOXYTb I10-
racuTtyi 60pru yepes majliHHA eKOHOMIKY Ha T/Ii KapaHTIHY, MOT/IV TIPOJIOBXYBATH JiANbHICTh. Byyie BBE/IeHO OMOXKeHHS, AKe
TMMYacOBO yCyBa€ IIePCOHAIbHY BifNOBifabHICTh AupeKTopiB KoMmmaHii mif yac mangemii. Takox y Criomyyenomy KopomiscTsi
o6rikoBa craBka 6yma sHikeHa yrpudi — 3 0,75 110 0,25 %.

Iramis

Ha noyatky 6epesHs 6y BBeleHi OAAaTKOBI Iibru 1A 6i3Hecy. Ha 60poTb6y 3 eKOHOMIUHMMI HACIiIKaMI XBOPOOU YpAL
KpaiHy BULINTD 25 M/IPJ; €BPO, YaCTUHA IIMX KOIITIB Oy/ie CIpsAMOBaHa Ha BUIUIATY CyOCHil THM, XTO 3a/MIINBCA 6e3 po6OTH.
TakosK 361/IbIIYIOTh TapaHTIiTHMIT OHJ ISt KpeRUTYBAHH MAJIOTO i cepefHbOro GisHecy. Braga 06iuse koMieHcanii KoMmmaHi-
M, SIKi BTpaTiiu 6inbire HbX 25 % IpuOyTKy.
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TEOPETWYHI 3ACAAN TA MAKPOEKOHOMIYHI ACMEKTW PO3BUTKY ®IHAHCOBUX CUCTEM

3akiHuyeHHa mab. 2

Kpaina

3axomy migTPpUMKNI

Dinnaupmis

Ypsp Bupinms y ninomy 15 MibApHiB €Bpo Ha HOPATYHOK (GiHCHKOI €KOHOMIKIM B YMOBaX MOIIVPEHHA KOPOHABIpyCy.

Ycim mipnpuemusaM, BKIoYauy ¢pinaHcepis, HafaayTh IPaBO TUMYACOBO OTPUMYBATH JAOIOMOTY 3 6e3p06iTTsA — MPOTATOM
TPbOX MiCALB.

TTenciitni BHecky OyayTh BiicTpoueHi Ha Tpy MicaAni. KomnaHii 0TpMMa0Th MOK/IMBICTD IIepeHeCTH BUIIATY MOJATKIB 3a bepe-
3eHb — TpaBeHb Ha 6inblI misHi Tepmin. [Ipmaomy Bci 1i 3axomu 6ynyTh iHAHCYBATUCS 32 PAXYHOK HOBIX KPENTIB, AKi BisbMe
mepkaBa. OKpeMo ypsf MiATPUMYe aBiallilo, fKa 3a3HajIa 30UTKIB: HallioHa/IbHIl aBiakoMmmaHii Finnair MaioTh HagaTu ¢GiHaHCOBY
TOIOMOTY B po3Mipi 600 MibiiOHIB €BPO.

CIIA

CIIA Bupinmum 2 TpUIbIIOHM KOMapiB, AKi OyAyTb BUTpadeHi Ha BUILIATY aMepUKaHChKIM IpoMaligHaM i 6isHecy, 1j06 3am06irtu

eKOHOMIYHIM HAC/IiAKaM i JaTy MOLITOBX [/ PO3BUTKY 6i3Hecy:

. IUTaHYETHCS 3MIICHUTI OfHOPa3oBy Butara 1 200 fomapis st BCix 0ci6, umit pidHmil foxig craHOBUTH {0 75 000 momapis.
Takox BUIUIATY OTPUMAIOTD i Ti, umit Koxix craHoBUTS Bift 75 000 1o 99 000 monapis Ha pik, aje 10 BUIIMI HOXil — TO MeH-
11050 Oy/ie BUIIIATa;

o 377 minpApaiB fonapis 6yze BuineHo y hopMi foroMorn Manomy 6isHecy;

o IIOTIDKHEBi JOMOMOrY i3 6e3pobiTTsa mpoTArom 4 micsAinis 6yayTh BUIUTadyBaTiCA B 6inbiioMy posmipi — Ha 600 momapis
6inplie;

o OynyTb BBefleHi cyBopiuti ymosu s oHy KoprnopatusHOro fo6po6yTy Ha cymy 500 MinbApAiB fonapiB, 106 3abesneyn-
1, 10 6y/b-sIKa KOPIIOpallis, AKa OTpUMye (BiHAHCOBY JOIIOMOTY, He 3BINbHSIE IIPALiBHNUKIB, SIKi He ypidye 3apobiTHY Iary
a00 miybry, He HafICUIA€ Ha pOOOTY 3a KOPHOH 1 T. II.

Tesiki Hait6imbi kpeguropy CIIA moo6iusy HagaTy MiIbroBi Mepiofy IMOTeYHNM MO3MYaTbHIKAM, SIKi IOCTPasKHa/IN Bif Kpu-

3u. Tako)x 3aKOHOM (iHAHCYIOTBCS it iHIIT cepy CYCIIBHOTO XUTTS, Y HepILy Yepry — MeAMIMHA, Ha Ky Oyfie BUiiIeHO O/I1M3bKO

300 MinbsApAiB KOMAPIB.

TTonpuia

YpsiOM CTBOPEHO IIPOEKT IIifi Ha3BOK «EKOHOMIYHMIT i COLia/bHMIT aHTUKPU3OBYIT INT /s Ge3IeKN MifIPUEMIIB i pariBHI-
KiB y 3B’s13Ky 3 maHzaeMielo Bipycy SARS-Cov-2». Bin komrysarime 61msbKo 52 MibApaiB gonapis. LIi Kpoku BKIIOYAIOTh 3aXNCT
IpaI[iBHIUKIB Biff BTpaTH po6OUMX MiCIib, MATPUMKY OXOPOHU 3JOPOB’s, Oe3ieKy BiHaHCOBOI CHCTeMH, MiATPUMKY HiAIPUEMIIIB
i lep>KaBHi iHBeCTHIIi.

Hamnpuxkrnag, gepxasa mokpusaTtume 40 % 3apo06iTHOI ITaTu MpaliiBHUKIB KOMIaHIl /s TOTo, 106 ix He 3BinbHIIM. CaMuM e
IIpalliBHMKAM [JO3BOJIATD 3aTPMMYBaTH BUILIATH 3a COLia/IbHMM CTPaxXyBaHHAM.

VYkpaina

BipnosigHo jo pimenHa BepxosHoi Pasu, sika yxamina 3aKoH ITpO BHECEHH: 3MiH JI0 IeAKMX 3aKOHO/IAaBUMX aKTiB, CIPsMOBaHi

Ha 3a0e3IIeueHH s COIia/IbHIX Ta eKOHOMIYHNUX TapaHTill y 3B’s3KY 3 IIOIINMPEHHAM KOpoHaBipycHoi xBopobu (COVID-2019):

. poboTopaBIfio Oyae BUIUIaYyBaTICA JOIOMOTra i3 YaCTKOBOTO 6e3p0o6iTTA /I MpaliBHNUKIB, YMe poOOUMIl Yac CKOPOYEHO B
pe3ynbrari KapaHTUHY. Bumiara nepen6adae KommeHcanito 2/3 3apo6iTHOI IIaTu IpaljiBHNKA B pasi CKOpodeHHs abo 3y-
MMHKN BUpOoGHMITBa. [Ipyt 1iboMy po3Mip TaKoi JOIIOMOTH He MOXKe TIepeBUIYBAT! PO3Mipy MiHiMa/IbHOI 3ap06iTHOI IIaTu;

. migBuIeHi pivHi mimit g QisMYHNX 0Ci0 — HiAmpUeMIiB;

. TMMYacoBO, Ha Tepiof KapaHTUHY (i 0 KiHIA MicAIlA, B AKOMY 3aKiHUyeTbCSA KapaHTUH), 3BimbHAIOThCA Bif 1B onepaii
3 BBE3€HHSI, IIOCTAaYaHHA Ha TepuTOpito YkpaiHy TOBapiB, MOTPIOHMX /1A BUKOHAHHA 3aXOfiB, CIPsIMOBaHMX Ha IOIepes-
xerHss COVID-19 (ixapcbki 3aco6u, MeaydHi BUpo6u, MefudHe 06/1afHaHHA);

. 3aNpPOBA/PKEHO MOJATKOBI 3HVDKKY /1A IeAKNX IIATHMKIB IOZIaTKiB.

Kpim Toro, mapnamenTapii BHecnu sminu jjo IlofaTkoBoro Kojekcy, BifiloBiJHO 10 AKMX:

. 3a MOPYIIEHHs II0aTKOBOTO 3aKOHOABCTBA, BUMHEH] B mepiox 3 1 6epesns 2020 1o 30 kBitHsA 2020-T0 He 3aCTOCOBYIOTHCS
wrpadHi caHKIl;

. BCTaHOBJIEHO MOPATOPiil Ha IIPOBEeHHsI JOKYMEHTANTbHNUX i PaKTHIHMX HepeBipok 3 18 Gepeswst go 18 TpasHs 2020 poky;

o npogosxenuit 1o 1 munHaA 2020 TepMiH IOfaHHA PivHOI feKIapallii Ipo MalfHOBMIL CTaH i Joxonu;

o He HapaXOBYETHCHA i He CIIavyeThesA B nepiof 3 1 6epesns 2020 poky o 30 kBiTHsA 2020-T0 11aTa 32 3eMIIIO;

o 00’eKTHU HOXNTIOBOI HEPYXOMOCTI, IO IepebyBaoTh y BIACHOCTI Bi3NIHMX a60 I0PUAIIHIX 0Ci6, He € 06’€KTOM OIIOfATKY-
BaHHA TIO/JATKOM Ha HepyXoMe MailHo, BiIMiHHe Bif 3eMeNbHOI AiNAHKY, 3 1 6epesns fo 30 kBitHA 2020 poky.

BracHi KpOKU IS MIATPUMKY eKOHOMIKY 3po6uB i HarjionansHnit 6aHK YKpainm:

e 3HIDKEHO OOJIKOBY CTaBKy 1o 10 % — Iie 03Havae 3feleBIeHHA GpiHaHCOBOI JOIIOMOTrY 6aHKaM i OIOCepeIKOBAHO — MEHILY
BapTICTb KPeANTIB 15 Gi3HeCy i rpoMafisiH, a TAKOXK 3MEHIIIeHHs PU3NUKIB Bijf IPOOIeMHUX KPeUTiB;

. pedinancyBanHs (mo3uky KoMepLiitHnm 6aHkam): 13 Ta 20 6epesHst 6y/10 BUJIiIEHO Ha MATPUMKY (iHAHCOBUX YCTAHOB 3a-
rasioM 17 MinbApHiB rpUBEHbD;

. CKaCyBaHHs BUI3HNX IepeBipOK GaHKiB;

e 3000B’13aHH: 6aHKAM He HAPaXOBYBATHU IICHIO Ta IITPady KIi€EHTaM;

o 3aIIPOBAPKEHHS KPeAMTHI KaHIiKy/u [/ 6isHecy, sKuii TOCTPKAB Biff KAPAHTHHY.

ITpumimka. CxnageHo 3a [4; 5].

OTxe, fleTaZbHO NpOaHali3yBaBLIM Aii ypsAAiB KpaiH
€pporn i CIIIA, MOXXHa 3a3HaYUTH, 1O YPAX YKpaiHu
HOM sIKIIIVB 30BHIIIHIN TVCK Ha 6i3Hec 3a paXyHOK HaflaH-
HA JIeAKMX Ii/IBT 1 3HMIKOK, a TAKOXK MiHiMasIbHOI KOMIIeH-
cauii 3apo6iTHOl rIaT st po6OTOAABLIIB, TUM He MEHIII,
LIbOTO 3BMYAIHO Oy/e HeZOCTAaTHbO M/ MiATPUMKI SKUT-
TEIIAIBHOCTI MAJIOTO i cepeiHboro 6isHecy B YkpaiHi.

Vci 1 3aX0my MaloTh [Elo OC/IabuTy HaBaHTaKeHHA
Ha YKpaiHChKUI 6i3Hec, IpoOTe, HA HAIIl ITOTJIAT, 1ie He CyT-
TEBO BIUIVHE HA 3arajibHe 3HVDKEHHS J1I/TOBOI aKTMBHOCTI
Ta He KOMIIEHCYE CYTTEBOI BTPATH PUOYTKIB.

Io manoro i cepenHboro 6i3Hecy 3apaxoBYIOTb IiIIpu-
€MCTBA, fIKi 32 KiJIbKIiCTIO ITpalliBHUKIB, 06op0Ty i goxonmy
He INepeBUILYIOTh YCTAaHOBJIEHOI Mexi. Maii Ta cepepHi
MiITPMEMCTBA BBAXKAIOTbCA HAJ[3BMYAIIHO JVHAMIYHUMI,
OCKI/IBKM MOKYTb LIBMAKO pearyBaTyl Ha IOTpeOy pMH-
Ky. BopgHOYac Ha pO3BUTOK Majoro i cepefHbOro OisHecy
CIMJIBHO BIUIMBAE 3ara/jbHuIT Oi3Hec-KimMar y KpaiHi.

3 IOYaTKOM KapaHTUHY MaJIOMy i cepefHbOMY Oi3Hecy
B YkpaiHi, ocobnuBo 3afissHoMy y cdepi ob6cnyrobysaH-
Hf, pO3Bar i Xap4yyBaHHS, JI0BeIOCA 3aKpuTucA. JesAxi
KOMIIaHii Iie 3Mormu Iepeiitu Ha iHmi ¢popmu pobotn,
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OFHAK TaKa PeCcTPYKTypM3allif 3a)kajjajia 3HAYHOTO CKO-
poueHH: nepcoHany. [Ipy boMy 30608’ A3aHHS KOMIIaHiil
nepes HalHATUMY IPalliBHMKAMU 3a/IMIIAI0ThCA — IM He
MOYKHa He BUIUIAUyBaTy 3apIlIaTH, HEe MOXKHA 3BiNMbHUTH,

a BifIycTKy 3a cBill paxyHOK /i 6araTbox Oyje Hero-
CUIbHYM TsrapeM — 0arato XTo KMBe y KpeRuT i MicsIb-
nBa 0e3 3apIlaTM MOXYTb 3aIMIINTH iX 6e3 MaiiHa
(mabn. 3).

Tabnuua 3

Bnune COVID-19 Ha fisinbHICTb NEBHUX CEKTOPIB EKOHOMIKM YKpaiHu

Bup mignpueMHUIIBKOL Jis/IbBHOCTI

Brnus COVID-19 Ha gisnbpHicTh

FpOMancm(e Xap4YyBaHHs

3a aHuMM KoMmmaHil 3 aBToMarusanii pecropanis Poster, micnsa nBox TvkHIB kapaHTHHY 2 500 yKpa-
THCHKMX 3aKMafiB mpumuHuIm poboty. Ile 63 % Bif ycix kmienTis Kommanii B Ykpaini. Takum 4nHOM,
MO>KHa IIPUITYCTUTH, IO 3apa3 y KpaiHi He mpaIfioroTh npu6msHo 30 000 3akmais.

ITpopasxi 3aK/majiiB rpOMajICbKOr0 XapuyBaHHsA B YKpaiHi 3 23 10 29 6epe3Hs CKOPOTUIICS B CEPeHbOMY
Ha 73 % y IOPiBHAHHI 3 aHA/IOTiYHMM II€PiOZIOM /IO KapaHTHUHY.

Ipopasi pisko sHM3MINCA He TiNbKY y cTonuui (Ha 78 %), a i1 y BCiX Hai6IMbIINX 06TACHNUX LIeHTPax.
Tax, y JIbBOBi MOKasHUK MPOCIB y cepefHbOMY Ha 78 %, y XapkoBi — Ha 73 %, y Ininpi — Ha 65 %,
B Opeci — Ha 60 %.

Y pecropanHoMy 6i3Heci 6e3 poboTu samminIoch moHag 160 tucsad oci6. Tinbku y knieHTiB Poster 3apa3s
He mpamoe 13 000 cniBpo6iTHUKIB.

Punok nepyxomocri

3a manumn cepsicy mopo6oBoi opennn xuriIa Dobovo, iHn Ha OpeHy HepyXOMOCTI BITa/IN IIPUO/IN3HO
y TpM pasu.

Cry»x6a Taxci

KinpkicTh 3aMOB/IeHb BenuKoi cmyx6u takci Bond, sixa npaiioe B Kuesi ta Opeci, Brana maiike y Tpu
pasn, Kaxe ii 3acHoBHUK [TeTpo O6yx0B.

Cypnosa cucrema

3a vac kapaHTHHY B YKkpaiHi 6ymo mepeneceHo monaz 5 000 cypis.

3aKoH Ipo 3abesIedeHHs JOTATKOBIUX COLIa/IbHIX Ta eKOHOMIYHIX TapaHTiil ¥ 3B’3KY 3 IOLINPEHHIM
KOpOHaBipycy epes6adae mpoBeieHHs 3acinanb oxmaitH. OJHAK ITOKY IO MeXaHiKy BBefJeHH I Lii€l mpak-
TUKI HE MPOINCAHO.

3apas 4acTMHY Cy[OBUX 3aCilaHb IEPEHOCATh HAa HEBM3HAYEHMIT TEPMiH, a IIle YaCTHHY CIPaB IPOIOHY-

I0Tb PO3IVIAHYTY 6€3 y4acTi CTOPiH.

Ipumimka. CxmazeHo 3a [6].

3rigHo 3 onuTyBaHHAM CHiIKM yKpaiHChKUX Iifnpu-
emui (CYII), cranom Ha kBiTeHb 2020 poky maibxke 60 %
BJIACHMKIB 0i3HeCy IPOJJOBXYIOTh Jis/IbHICTD IIif 9ac 00-
MeXXeHb (Ile epeBaXKHO BENMMKNIL i cepeqHiit 6isHec), e
29 % — npunuHuWIN pobOTY (XapaKTepHO M1 MiKpoOis-
Hecy). [Ipu npomy 51 % migmpueMcTB 3paTHI mpoTpyMa-
THUCSI JIUILE OfUH MiCAIb, a KOXKEH 4eTBepTuit 6isHec —
BUTpUMae 2—3 MicALi pobOTH B yMOBaxX KapaHTUHY i He
30aHKpyTyBaTy; 6 % HifIpueMIiB IOBHICTIO 3aKpyu 6i3-
HEC, y III0 KaTeropiro IoTpanyus IepeBaXKHO MiKpo- i Ma-
nuit 6i3Hec. Jlumie 3 % pecrioHIeHTIB BKa3yIOTb, 1[0 IXHil
6i3Hec 3MOXKe IIpalllOBATyl TPUBAINIL Yac 3a HEOOXiTHUX
yMoB (OpeH/iHI KaHiKy/nu, BifaneHuit JOCTYII I CIIiB-
POOITHUKIB, lepersiy 6i3Hec-Mopeni).

Tperuna BracHuKIB 6i3Hecy (IlepeBa)KHO MiKpo-), 3a-
ABJAITD NPO MafiHHA foxofis Ha 90—100 % 3 movarky
kapantuny. Lli >x mignpuemni Bxxe 3BinmbHMWIM 10 50 %
IITATy CHiBPOOITHUKIB.

BracHukm Masnoro i cepefmHbOro 6i3Hecy rOBOPATDH
NpO 3MEHIIEHH: 10X0fiB Ha 25—50 % mopiBHAHO 3 1O-
KapaHTUMHHMM Ilepiogom i Bxe 3BinbHmwM Bifg 10 pgo
25 % mnpauiBHukiB. Brpatm mpubyTKiB BeIMKMX Mif-
NIPUEMCTB CTaHOBIATHL 10—25 %, TaM IPOTHO3YETbCA
CKOpOYeHHs WTaTy Ha 25 % [0 KiHIIS 0OMeXyBaTbHUX
3axopis [7].

3a panummu pocnimxeHHa CYII, TpeTuHa BracHMKIB
6isHecy (mepeBa>kHO MiKpo-), 3BUIbHIIM O 50 % IITaTy
cniBpo6iTHUKIB. KinbKicTh BaKaHTHUX MICIh TEX HaJaE.
3a ganmmu Work.ua, 3a 1Ba TVOKHI 3arajbHa KiZbKiCTh Ba-
KaHCiil ckopoTnnacsa B 1,8 pasa, a KiZbKiCTb HOBUX IIY0-

niKaniit BakaHciit — y 2,5 pasa. KibKicTb KOMIIaHil 3 ax-
TUBHUMM BaKaHCiAMU CKOpOTHIacs Ha 25 %.

Bin mep>kaBHOI BIagy MifNIpMEMIi O4iKYyIOTb, IIepIIO-
4eproso, ¢piHaHCOBOI MiATPUMKY; 29 % BIACHMKIB 6i3Hecy
BBa)Kae, 1110 BOHA Mae 3filicHIoBaTuCA y GpopMi TMMYaco-
BOTO 3Bi/IbHEHHS Bifl CIUIaTH TOJATKIB 200 XX IMpUHAMHI
B IXHPOMY ICTOTHOMY 3HIJDKeHHi (TIOfaTKoBi KaHiKymn,
TuMYacoBa Bigmina €ECB, ITIDO).

BopHo4Yac y HellojJaBHO YXBaJIeHUX «aHTUKPU3OBUX»
3aKOHAX Ha MiITPMMKY eKoHOMiKM Ne 3275 i mifimucanoMy
Ne 533-IX BigmoBigHi npomo3utii 6i3Hecy He Oynu Bpaxo-
BaHi.

CriKka yKpaiHChbKMX HiJIpMEMIiB 3aKaMKana By
3BimpHUTH Biff crmaty €CB i IIJPO fo KiHLA poKy yBech
6i3Hec, AKMIT He CKOPOYYE NEPCOHA B YMOBAX IPOCTOIO
BUpOOHMITBA. Merta Iii€i iHil[iaTMBM — He 3€KOHOMMUTU
Ha (oHpi orIaTy mpari, a aT¥ MOX/IUBICTb pobOTONAB-
ISIM yTpUMAaTy po6oui Miclist B Iepiofi HasIBHOI KPU3IL.

3a pospaxynkamu CYII, y pasi Bigminn €CB i IIIOPO
I/IsI OKpeMUX BUZIB RiANBHOCTL YpAX 3MO)ke (piHAHCOBO
HiTPUMAaTI MalKe IBa MiJIbIIOHY CBOiX rpomajsit (1408,2
TIHC. 3alIHATUX I0PUANYHNX 0cib 1 546,5 tuc. y @OIIiB) [7].
e 9% nipnpuemiis (epeBa>kHO APiOHI) OYIKYIOTH 3MEH-
HIeHH:A po3MipiB opeHziHOl laTu. Cepef iHINX OYiKyBa-
HUX KPOKIiB i IPONO3NIIill 10 BIafy TaKOX: KOMIIEHCALIil
BTpaT poOOTOMABIAM 1 IIpal[iBHUKAM, T€PXKaBHI KPEAUTH
Ta gep>k3aMoBiieHHs (110 5—6 % BifIOBITHO).

3acyroBye Ha yBary ONUTYBaHH:A, fKe IPOBOAUIIA
«EBporieiicbka 0i3Hec-acoljianis» Ccepex IMPenCTaBHI-
KiB Majoro 6i3Hecy, 3TiTHO 3 AKMM Yepe3 eKOHOMIivHi

ISSN 2221-755X BICHUK YHIBEPCUTETY BAHKIBCbKOI CMPABM 2020 N2 1 (37)



TEOPETWYHI 3ACAAN TA MAKPOEKOHOMIYHI ACMEKTW PO3BUTKY ®IHAHCOBUX CUCTEM

HaC/TigKM IMaHgeMil KopoHaBipycy 18 % mignpuemiyis pos-
[IAJAI0TH 3aKPUTTA BIACHOTO OisHecy; 78 % ommMTaHMX
MOBiIOM/IAIOTD PO BTpaTu A0 75 % poxopis i Tinbku 4 %
FOBOPSITD NPO 30i/IbIIIEHHS IPUOYTKY.

Taxox 3a pesynbraTaMy ONMTYBaHHA 41 % omMTaHMX
IIJTAHYIOTh aJJalTyBaTy 3apIUIaTy nepcoHany, 33 % 1ie He
BU3HAYWINCA, @ 26 % BIIACHMKIB HiATIPUEMCTB 30€peXyTh
BUILIATY B TAKOMY CAMOMY PO3Mipi.

Yepes manpgemito Ha 31 % MigIPUEMCTB JIOBERETbCS
3MEHIINTY Ki/IbKiCTh IpaliBHUKIiB, 21 % Ije He BU3Ha-
yunuca. Ilpn npomy maiixe nonosuna — 48 % onmraHux
MiITPUEMI]iB — He TUIaHYIOTb KOJHIX CKOPOUEHb.

IIpyu uboMy, AKIIO KapaHTHH TPUBATUMe Ille HeBM3Ha-
yeHMI1 nepiofi, 47 % IIYKaTMMyTb HOBi MOXJIMBOCTI [/
po3BuTKy. BogHouac 22 % onuraHux 6ymyThb 3MylleHi 3a-
kputu 6i3Hec. IIpore, sk 3a3Ha4daloTh y €BA, uepes He-
[IPOTHO30BAHICTb CUTYaLil HACTPOi Oi3HeCy Ie MOXYTb
sminuTucsa [8].

SIK HeMOHCTPYIOTb pe3yIbTaTy ONUTYBaHH:A, yKpa-
THCBKI MifTpMeMI]i OMMHUINCD Y CKIAHUX yMOBAX JIA
icHyBaHHS — MY/IbBTUIUTIKaLiliHWIT epeKT Bif HmommpeH-
HA Bipycy B KpaiHi, 3a pi3HMMM ClieHapiAMM, IpU3BeJe
mo 4—9 % napinaa BBII pnporo poky uyepes 3akpuUTTsA
6i3HeciB i CyTTEBI CKOpOUeHHs IepcoHany; 42 % omura-
HUX MiIIPUEMIIB YaCTKOBO ab0 IOBHICTIO CKOPOTHIN
CBiJl 1ITaT, 63 % — IPOrHO3YIOTh CKOPOYEHHA [0 KiHI|A
KapaHTUHY. MIiJbiIOHN /ofieil OnMHAThCA 6e3 poboTi,
AKIIO Oi3HeCc He OTPMMA€E HAJIEKHOI HMiATPUMKHU 3 GOKY
Iep>KaBIU.

Y 3B’s3Ky 3 LjUM, OKpIM TYMYacOBOIO CKAaCyBaHHS
€CB 1a III® O, Criinka IpofoBXye HaroJIOLyBaTy Ha f0-
LiIBHOCTI pafiKaIbHUX 3aXOfiB Ha MIATPUMKY OisHecy:

[o-Teplile, HOTPIOHO 3BIIBHUTY Bifi ONOJATKyBaHHSA
HOfIaTKOM Ha IpMOYTOK HaibimbII mocTpakpani chepu:
3aK/Iajy Kyn1pTypu (KiHoTeaTpy Ta iH.), MiANpPUEMCTBA TY-
pucTuaHOI cdhepu;

HO-7ipyTe, MOTPIOHO HaJaTV MOXIUBICTb yciM pobo-
TOABLIAM MOXK/IMBICTb OTPUMATU YaCTKOBY JOIOMOTY 3a
CBOIX NPAL[iBHUKIB, SKI[O IM CKOPOYEHO 4Yac Ta 00CATu
po60TH, y 3B’A3KY i3 3amoOiraHHsIM IOLIMPEHHIO IaHfe-
Mil;

HO-TpeTe, Tpeba BBECTI MOPATOPiit Ha BCi IepeBipKu
6i3Hecy [0 KiHIA POKY, 1[00 MiAIIPUEMIII Maay MOXIINU-
BiCTh €KOHOMIYHO «OTOBTATUCSA» Bifl KpM3M, a He 3aliMa-
TUCS aMiHICTpyBaHHAM [7].

Crip 3asHauuTH, 1O OyAb-AKa Kpy3a — Ile MOXK/IU-
BicTb /1 TpaHcdopmarii Ta po3BuTKy 6isHecy. Ilix gac
Kpysy OYAyTb 3MIHIOBaTHCA BIIOZOOAHHA i IONMUT CIIO-
JKUBa4iB, 3’sBIATbCA HOBI Himmi pyis 6isHecy. Bakmmso
He IIPOIYCTUTY TaKi MOX/IMBOCTI i yKpalHChbKUM HifiTIpu-
€MIIAM.

Orxe, peaxuia Ta Aii 613Hecy i, yac KpU3M MAIOTh
6yTn mBupkumMu. byap-ski maaHu Ta crparerii moBMHHI
IIOCTIIHO TIEPErNALATUCh 3aJeXXHO Bifl 3MiH CUTYamil.
BaxuBo, 1106 KooppuHalia Takux Aiil BifOyBanach 3a-
BIIAIKM JTAEPCTBY BJIaCHUKIB a60 KepiBHMKIB KOMIIaHiIL.

Ha nam nornisag, Mo)KHa BUIIUTY TakKi KPOKM, sIKi MO-
XYTb HomnuumTy (GiHAHCOBY CUTYAIil0 Majoro i cepen-
HbOrO0 Oi3Hecy Mic/iA BUXOAY iX i3 KapaHTUHY:

e pecTpyKTypyBaTu i BifTepminysaTu 60pru Ta Io-

3MKM Bijj mapTHepiB i piHAHCOBUX iHCTUTYILII;

e IIEPEIIAHYTU YMOBM OIIATV OPEHJY HEPYXOMOC-
Ti, OIPOCKBIIN 3HAYHY CKUAKY ab0 BifTepMiHy-
BaHHS;

o  IIepeBeCcTM MaKCUMaJIbHY KiJbKiCTb CHiBpOOiTHM-
KiB Ha CIIpOLIEHY CUCTeMY ONOJATKYBaHH:A A
3HIDKEHHS IT0JJaTKOBOT'O HaBaHTa>KeHHs;

e CKOPOTUTM 20O BiffIIpaBUTY B TMMYAcOBi BifIIyCT-
K1 0e3 OIUIaTV HEKPUTUYHUII NepCOHAI, aje Ofi-
HOYACHO TapaHTyBaTU KPUTMYHOMY MepCOHANOBi
KOMIIaHil, 1110 BOHM OyIyTb 3aXMIleH] ITif yac Kpu-
311. 3aMiCTh CKOPOYEHH, AKIIO € TAKA MO>K/IUBICTD,
[IepCOHAI MOYKHA ITePeBeCT Ha iHII TUn po6oTH
(HampukIaf, po3po6IeHHsT HOBUX IOCIYT i Ipo-
IYKTiB, ITOIUT Ha SKi 3’ ABMBCA IIiJ 9ac Kpusn, abo
IUIAaHyBaHHJ 1 Ii[TOTOBKA [0 BiTHOBIEHHA Po6O-
TU KOMITAHil mic/ist Kpr3y) abo HaBiTh TUMYaCOBO
MO3MYNTY iHIIVM KOMIIaHiAM, HaBiTbh 3i CKUIKOIO;

o 0OMeXHuTM HailM HOBOTO IlepcoHany. [lyxe iiMo-
BipHO, 1110 He3a6apOM PUHKOBI 3apIUIaTy [I/IS IeB-
HUX Hpodecilt 3HU3ATHCA i HA PUHKY 3’ ABUTHCA
6araro BinbHUX npodecioHanis [9];

o  KOMIIEHCAIisl BapTOCTi POOIT KOHCY/IBTAHTIB, SKi
[OIIOMAaraloTh KOMIIAHII 3HAITU HOBY 6isHec-MO-
TieJIb 1 He 3aKPUTICh;

e  MigTpMMKa HiIIPUEMCTB, AKi IEPENIIN B OH/IAIH
(mizbry, mpsiMa TOIOMOra);

e  Jiep>KaBHi 3aKyIiBJi I MiATPUMKM MaJjoro i ce-
penHboro HisHecy.

Cnig BigMiTUTH, IO HiATpUeMIi YKpaiHU IPOIOHY-
IOTb CBOIO CTPATETiI0 BiJHOBIEHHA I TAKTUKY «BVDKMBAH-
HsI» [IJ/IS1 MAJIOTO i CepefHbOro 6i3Hecy, sKa BK/II0YAE:

e TOTAJIbHY ONTMMIi3allil0 BUTPAT B YCbOMY;

e  IIepeMOBMHM LIONO 3HATTA / 3MEHILEHHA OpeH[,

BiICTPOYEHHA 3a KpefAuTaMM Ha Iepiofi KapaH-
TUHY;

o 30epeXeHHsS K/IIOYOBMX IPAlliBHUKIB / KOMaH[U
LIUIAXOM IepeopieHTalii 6isHecy Ta pmoramiit i3
BJ/IACHMX KMILIEHb;

e  JIMIlle BUMYILICHEe JaCTKOBE 3BITIbHEHHs a00 3MeH-
LIeHHs 3apIUIaTy;

e IepeopieHTaljilo / ajanranio 6isHeCcy B HOBUX
yMoBax (HaIpuKIafi, 3aK/Iajj XapuyyBaHH: Ha J0-
CTaBKY 11 CAMOBMBE3E€HHH; iBEHTIHYCTpiad — 3a-
XOJM OHJIAVIH);

o IepeBefeHHs OisHecy B OHMalH-pOpMATHL: YIPaB-
JiHHSA, KOMYHiKallig 3 K1ientamu, pekaama [10].

Otox, cif 3a3HAYNTH, 1O HACTIKM MaHAeMil Kopo-
HaBipyCy CYTTEBO BIUIMHYTb Ha €KOHOMIYHMIT PO3BUTOK
IepoKaBy, aJpke CIIOBiIbHEHHA CBITOBOI eKOHOMIKM MOKe
NIPU3BECTH [0 3TACAHH: [i/I0BOI aKTUBHOCTI B YKpaiHi, 110
aBTOMAaTIYHO O3HAYATVIMe 3POCTaHHS 6e3pOOITTS.
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Cepepn, moBrocTpokoBux e(ekTiB BIUIMBY Kpu3) Ha
yKpaiHcbKy ekoHOMiKy B HanjjonanpHoMy 6aHKy Ykpai-
HJ Ha3MBAlOTb CKOPOYEHH:A €KCIOPTY i 3HIKEHHSA IpH-
BaO/MMBOCTI 6OProBuX LiHHUX mamnepis ypsny. Kpim toro,
CHUTYyaIlisl OripUINTBCA i 3 6OProBUMM 30008 A3aHHAMI.
I B koMILIeKCi — yci 1ji paKTOpy TOUHO BIUIMHYTD Ha 3He-
LiHeHH: rpuBHi. To4Hy IIMOMHY AeBanbBalil HalliOHa/Ib-
HOI BaJIIOTM CIPOTHO3YBaTM He MOXKe HiXTo, mpore Ha-
[[ioHaNbHMIT GAHK 3a OOVH TIDKIEHb Oepe3Hs BUTPATUB
6/113bKO 1 MinbsApAa HOMapiB HAKOIMYIEHNX pe3epBiB, abu
BTPUMATH TPUBHIO BiJj CTPIMKOIO MaflaHHA, X04a BiT4M3-
HsIHa BaJIIOTa JIMIIE 33 OFJH TIDKAEHD OepesHs IeBajIbBy-
Basa Ha 1,7 TpuBHI 3a fonap. BoueBusb, yeprosa jieBajb-
Ballid COPUYMHUTD 3pOCTAHHA LjiH.

Peitrunrose arenrcrso S&P Global Ratings ysxe Bin-
pearyBajio Ha IOAii i 3HM3MIO MPOrHO3 3pocTaHHsa BBII
Ykpainu 2020 poky i3 Tpbox fio 2,5 %. Bank of America
BBa)XKae, 1110 €KOHOMiKa Hamroi kpainu 3a 2020 pik 3pocre
He 6Oinblre HDX Ha 1,2 %. Xoya B [ONEpPeIHbOMY IIPOrHO31
BofA ¢irypysana uudpa 3,5 % [11].

Y cBowo uepry, MB® nopae cBoi HeBTIillIHi IPOTHO3MU
mono YKpainu, a came: 3a migcymkamu 2020 poky, mpo-
THO3YETLCA NaJ[iHHA eKOHOMIKY Ha 7,7 %. PiBeHb iHQmALii
2020-ro B YKpaiHi IpOrHo3y1oTh y po3mipi 4,5 % — 3 1o-
Ha/IbLINM 3pOCTAaHHAM 10 7,2 % 2021 poky [12].

Benukux BTpaT 3a3HAIOTh MaaMil i cepenHilt 6isHec.
Hacammepes, mOCTpaXaaloTh TYpUCTUYHA Tanysb, cde-
pa HafjaHHA NOCIYT i mepeBeseHHA. Kpim Toro, B ypani
BxKe 3aikcyBanu HeOOTPUMAHHS 3a JIIOTUIT — Oepe3eHb
2020 poky 61mm3bpko 20 % 3aIIaHOBAaHMX KOLITIB HafXo-
I>KeHb Bil MUTHMALII.

IIpoTte cmif BUAIMUTU I ONTUMICTUYHUII IIPOTHO3
Anpepca OcnyHpa, CTapIIoro HayKoOBOTO CIiBpOOiTHMKA
«ArnanTuynoi pagu» y CHIA, Axuit 3sasHavae, o YKpa-
iHi Oyze seriue, HK OIIBLIICTD IHIINX KpaiH, BUXOAUTHU
3 Kpusu. 30KpeMa, yepes Te, IO CilbchbKe TOCNofapcTBO
cTpaxjae HaiiMeHIle. Ile roloBHMII IPOAYKT e€KCIOp-
Ty. Tax camo, sK i 3a/1i3Ha pyfa — IPofaTb Kobpe, a OT
cTaznb — mnoraHo. Lle Tpu rojoBHI IPOJYKTH, AKi YKpaiHa
excrioprye. Typusm y cBiTi synuHuUBCA, ajne i YKpaiHu
— Ile He TOJIOBHe. YKpaiHa JOCUTD IIBMKO i PaHO [10Yajia
3aNpoBaJKYBATU 3aXOAy MPOTHU MOUIMPEHHA KOPOHaBi-
pycy — i ue 6yno npasunpHo. Kpainy Tpeba 6yno sakpu-
BaTy i OpaTy cUTyaLjiio mif KOHTPOIb. AJle € i HeraTus-

Cnncok BUKOPUCTaHOI NiTepatypu

Huit 6ik. Ile — dinancu. YkpaiHa fy»e CUIBHO 3aJIEXKNTD
Bif, MbkHapogHoro ¢inancyBanHsa. DiHaHCyBaHHS Bif
MB® ocobnuso Baxknuse. I 3apas, iMoBipHO, ZOTOBip mpo
criBnpamio 3 MB® 6yne, ockinbku Bepxosna Paza yxsa-
i «6aHKiBChKMit» 3akoH. e o3HavuaTuMe, mo Ykpaini
Oyne nerie BUXORMUTI 3 Kpuan [12].

[opinaemo pymxy Cepria ®ypcyu, iHBecTMLIIHOrO
6aHKipa, crierianicra Biffiny nmpogaxis 60pProBuX IIHHUX
narnepiB Dragon Capital, mop0 MOX/IMBUX [1BOX clieHapil
PO3BUTKY IOJi/l — ONTUMMICTUYHMII i IECHMiCTUIHMUI
cuenapii. OnTumictuuHuit — mnepenbdavae CHiBIpanio 3
MB®, mpoTe necumicTUIHMIL Kake IO Te, 110 Ii He Oyxe.
e x1ro40Bi BiMiHHOCTI, Bif AKuX yce 3anexxutb. Onru-
MICTUYHUII CLieHapiil TaKOX Nepefbadae MaiHHI eKOHO-
Miky, ane nomipHy iHduAnio. BogHoudac 1eit cieHapii
nepembavae, 10 eKOHOMIKA MOYHe IIBU/IKE Bif[HOBIEHHS
BXe 3 oceHi. Ko/ ckacyloTh KapaHTMH, TO i CBiTOBa €KO-
HOMiKa, i yKpaiHCbKa eKOHOMiKa MOXKYTb ITOYaT! BifIHOB-
JIIOBATUCA BXKe y BepecHi. Y pesyinbTaTi OTpMMaEMO Ia-
TiHHSA €KOHOMIKM flech Ha piBHi 4,5 %, i Kypc I'pUBHi lech
61m3bko 30 TPH 3a OfMH JOJIap Ha KiHellb POKY, @ HACTYII-
HOTO POKY 3HOBY €KOHOMiKa IIOBEPHETBCA O 3pOCTAHHA.

Skuio posrsimaTu cueHapiit 6es3 crismnpani 3 MB®, to
BiH mepepbavae Habarato rimOIle MafiHHSI €KOHOMIKII,
sKe He Oype mepenbadaTyt BiTHOB/IEHHS BoceHM. BimmoBa
Bixf criBmpani 3 MB® o3nauae abo edont, abo taki cami
Hacmifiky, K nedont, 6e3 cnoBa «aedonT», nepepndadae
IMOOKY JieBa/lbBallilo, IAHIKY cepes HaceJleHHs, BifIINB
inBecTHLiil i Ky>ke 0OepeXKHe CTaB/IeHHS BCiX eKOHOMIY-
HUX areHTiB /10 YKpalHCbKMX HEPCIEKTUB y HalomoK4i
KiJIbKa poKiB» [12].

BucnoBku. OTke, MificyMOBYIOUM BUILEBUKIAZIEHE,
CJIiji 3a3HAYMTH, 110 TONIOBHE 3aBJAHHA OYIb-sKOTO BiT-
YM3HAHOTO MifIpMEMCTBA — Ie 3abe3leyeHHs yXBa-
7eHHs e(eKTMBHUX i Hi€BUX YHPaBIiHCbKMX pillleHb Ta
Te/eTyBaHHA TOBHOBaXXEHb Y AMCTAHILIMHOMY PEXMMI.
I B 1jpbOMy KOHTeKCTi Oi3Hec, 10 Ma€ CUIbHY OHJIAilH-
CK/IafloBy, BUTpaBaTMMe B TUX, XTO KOHCEpBaTMBHMUII
i 3BUK mpaljfoBaTyt odIaiiH.

OTOX, CbOTOfIHIIIHA CUTYallif, AKa BUKIMKAHA IIaH-
nemiero COVID-19, — e came yac 111 po3BOpOTY, AKUIL
TO3BO/IATD HE TiNbKY MEPEeXUTH KPU3Y, a 1 OTpUMaTH I1e-
peBaru nepey KOHKyPEeHTaMU B JJOBIOCTPOKOBII IIepCIIEK-
TUBI.
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Abstract. Nowadays digital transformation of the banking sector is an inseparable part of the development of
digital economy. The key IT-technologies transforming the modern banking system are studied in the article.
The characteristic is given to Technologies that have recently been actively developed in banks are also
characterized.

The digitalization trends of the banking sector in the Republic of Belarus are considered in the article. At the
moment the efficiency and competitiveness of banks largely depends on the introduction of the latest banking
products and technological processes. In the study the opportunities that financial technologies afford to the
digital economy are highlighted. The digital transformation of the banking sector provides numerous benefits for
consumers of financial services, increases the quality, speed, accessibility of services and significantly improves
the interaction between the consumers of financial services and financial organizations. At the same time,
certain risks should be taken into account. That is why today we need integrated solutions that provide not only
a high level of digitalization of banking business processes, but also reliable protection. That is why nowadays
we need integrated solutions that provide not only a high level of digitalization of banking business processes,
but also reliable protection. The author of the article analyzes the risks and benefits that digital transformation
brings to banks.

It is noted that all over the world banks actively close their branches and invest funds in mobile applications.
The decrease in the number of banks both in developed and developing countries due to the development of
technological innovations in the financial system is shown.

The future of banks will depend on the options that they can offer in rapidly changing conditions. Several
models of bank development in connection with the digital transformation are presented in the paper.

Banks have to accelerate changing of existing business models in order to successfully integrate into the
information society and digital economy. The results may be used to form the bank of the future.

Keywords: banking sector, banking competition, digital transformation, digital technologies, IT-technologies.
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AHoTauifa. Y cyyacHux ymoBax Iudposa TpaHchopMalis 6aHKIBCBKOTO CEKTOPY € HEBill'€MHOI0 YaCTVHOIO
IIpOLleCy CTaHOBJIeHHA LM¢ppoBoi exoHoMiku. IIpencraBieno ocHoBHi IT-Texwosorii, mo TpaHcopMyloTh
cydacHy OaHKiBCbKy cucreMy. HaBefjeHO XapaKTepUCTUKY TeXHOJIOTIN, AKi OCTaHHIM 9acOM aKTMBHO PO3BU-
BalOThCs ¥ GaHKax. PosriiHyro TenpeHuii nudposisanii 6ankiscbkoro cekropy Pecry6miku Binopycs. Ha
HUHIIIHIN 9ac epeKTUBHICTb po6OTI OAHKIB Ta IXHS KOHKYPEHTOCIPOMOXKHICTb Ha PMHKY 6araTo B 4OMy 3a-
JIeXUTD Biji yIIPOBA/)KEHHs HOBITHIX OQHKIBCHKMX HMPOAYKTIB i TEXHOTOIIYHUX MPOLECiB. Y XOA1 FOCiKeH-
Hs BUJIITEHO MOXX/IMBOCTI, sIKi at0Th (hiHaHCOBI TexHOMOrii 1IMdpoBiit ekonoMiri. Ilndposa Tpanchopmaris
6aHKIBCHKOTO CEKTOPY 3abe3Ieuye YNCIeHH] IIepeBaru s CIIoXX1BaviB (piHAHCOBUX MOCTYT, 361/bIIYe AKICTb,
IIBMAKICTD, JOCTYIHICTD CEPBICIB i 3HAYHO MOIMIIIYE B3AEMOAII CIToXK1BadiB GiHAHCOBMX ITOCYT i piHAHCOBUX
opraHisarill; BOEHOYAC 3 HElo [I0B’s3aHi neBHi pusuky. CaMe TOMY CbOTOfHI ITOTPiOHI iHTErpoBaHi pillleHHS, 110
3a0e3IeyyIoTh He TiIbKY BUCOKMII piBeHb LndpoBisawii 6aHKIBCbKUX 6i3Hec-IpoLeciB, a il HaHWIT 3aXVCT.
IIpoananisoBaHi pusuku i mepesaru, ski nudposa TpaHchopmalisa Hece 6aHKaM. 3a3HaYeHO, [0 OAHKYU
B YCbOMY CBiTi aKTMBHO 3aKpMBAIOTbh CBOI Bifili/IeHH: i IHBeCTYyIOTb KOIITH B MOOinbHI fomatku. [Toxasano
CKOPOYeHH: 41c/Ia OaHKIB AK y pO3BMHEHNUX KpaiHax, TaK i y KpaiHax, 1110 PO3BUBAIOThCA, 110 0OYMOBJIEHO PO3-
BUTKOM TE€XHOJIOT{YHVX iHHOBaIil1 y diHaHCOBIN cucTeMi. BuokpemieHo, mo MaitbyTHe GaHKIB Oyfie 3amexxaTu
Bifj TOrO, 5IKi BapiaHTH GaHKIBCHKOrO 0OCITYyrOBYBaHHs Y CTPIMKO MIiHIMBUX yMOBAaX BOHUM MOXXYTb 3aIIPOIIO-
HyBaru. [IpeacTaBieHO KiZibka MOJe/ell pO3BUTKY OGaHKIB y 3B’sI3Ky 3 Takoi LudpoBoo TpaHcHopMALi€r.
It Toro, w06 yeminHo BOyAyBatics B iHpopMaliliHe CYCHibCTBO i [ POBY eKOHOMIKY, 6aHKaM BapTO IIpu-
CKOPUTH 3MiHY YMHHOI 6i3Hec-Moperi. PesybraTyt ZOC/IIPKEHH MOXYTb CITY>KUTU OCHOBOIO I/t popMyBaHHs
6aHKy MaiibyTHbOTO.
KniouoBi cnoBa: 6aHKiBCbKMIT CeKTOP, 6aHKIBChbKAa KOHKYPeHIis, [udpoBa Tpanchopmaliis, 1udposi TexXHO-

sorii, I'T-TrexHomorii.
®opmyrn: 0; puc.: 0; Tabm.: 2; 6i671.: 10.
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Beepenne. YemoBeyecTBO IEpEXMBAET 3IOXY ITIO-
6a/IbHBIX TEXHOIOIMYECKUX IepeMeH. bpicTpoe pasBuTue
nHGOPMALMOHHOTO 001IeCTBa, rIobanu3anus nHpopma-
IIMOHHBIX NPOLECCOB NPUBENIN K CTAaHOB/ICHNIO MHHOBA-
[MOHHBIX GOPM BeEHMsI XO35IICTBEHHON eSITEbHOCTI,
Takux Kak VHTepHeT-Marasunbl, VIHTepHeT-OaHKM, TOSIB-
JIEHVIO HOBBIX BUJIOB JICHEKHBIX 3HAKOB (BMPTYa/lbHBIX
BAJIIOT), CO3/JAaHMIO 1Ie/I0i OTPAC/IM SKOHOMUKY — «Lud-
pOBOIT 3KOHOMMKW». TepMmmH «1ndpoBas 3KOHOMUKA»
BIlepBbIe NoABMICA B KoHIe XX Beka. B 1995 rony ame-
pukaHckuit yaenslit Hukomnac HerpomonTe cdopmynupo-
Ba/l KOHLeNIMI0 1uPpPOBOIl IKOHOMUKM, NPENCTABUB €e
B (dopMe Tepexofia OT ABVDKEHNUsSI aTOMOB K JIBVDKEHVSIM
6uroB [1]. B mmpokom cmbiciie coBa HuQpoBas 3KOHO-
MJKa — 3TO 9KOHOMMYeCKas JeATe/IbHOCTb, OCHOBaHHas
Ha 11MPOBBIX TEXHOIOTNIX, CBSI3AaHHAS C 9/IEKTPOHHBIM
6113HECOM U 97IEKTPOHHO KOMMEPIIVEt, M IIPOMU3BOMMbIX
" cObIBaeMbIX MMM LM(PPOBBIMYU TOBAPAMU U YCITYTAMI.

B nenrtpe moHATHS «uudpoBas TpaHchOpMaLVI»
(aurn. digital transformation, DT) nexar KapiuHa/IbHbIE
M3MEHEeHUA B TeXHOJIOTMYEeCKMX IPOolleccaX, KOTOpble Ha-
6moatTCs BO Beex cdepax >kusHu. B 6usHece nudposast
TpanchopManys IPUBOJUT K IIepecMOTPy Ou3Hec-CTpa-
TErnu, MOJIETIel, OTIePaLNiL, TPOLYKTOB, MAPKETVHIOBOTO
nozxona, meneit. OHa yCKopsieT MPOJaXXu U pocT O6u3He-
ca. Heorpememoit yacTpio 1mdpoBoit Tpanchopmarum
9KOHOMMKU sIB/sieTcsl IudpoBast TpaHchopmamnus OaH-
KOBCKOro cekropa. OHa IpeciefiyeT Ciefyloliye Ienn:
HOBBIIIEHIEe CKOPOCTI NIPUHATHS PeLleHNIl, yBeIdeHIe
BapMaTMBHOCTY IPOLIECCOB B 3aBUCHMOCTY OT MOTpeO-
HOCTeJT ¥ 0COOCHHOCTEl! K/IMEeHTa, CHIDKEHNUe KOTIYeCTBa
BOBJIEYEHHBIX B IIPOLIECC COTPYLHUKOB.

AHanmus HMCCIeJOBaHMII ¥ NOCTAHOBKA 3aja4ym. Bo
BCeM MMpe IPOMCXORUT afanTalus 6aHKOBCKMUX CHCTEM
1 6aHKOBCKOTO OOCTy>KMBaHUA K LU(poBoil TpaHcdop-

manyn. [TpakTudeckne acleKThI ¢ poBMU3aLuy MINPOKO
06CYXXJAI0TCS B IUTEPATYPe U SPYTUX OTKPBITHIX MCTOY-
HUKax MHpopManuy. MHorue 3apyOe>xHble M OTedyecT-
BEHHBIE JICCTIEHOBATEeNN U PaspabOTUMKM IIpef/IaralT
CBOM MapaMeTpbl ¥ KpUTepuu OLeHKN 3P PeKTUBHOCTH
udpoBoit Mopenu OaHKOBCKOro Oy3Heca, Ipefjiara-
10T NOTPeOUTENAM MPUHUUIINATLHO HOBbIE TE€XHOJIOTUU
¢ 6O/MBIINM KOMNYECTBOM (PYHKI[MOHAIbHBIX BO3MOX-
HOCTeJT, OT/IMYAIOINXCS OT CTAHAAPTHOIO OAHKOBCKOTO
obcmyxuBanus [2].

Tem He MeHee, C/IeflyeT OTMETUTD HeOCTATOYHBII YpO-
BeHb TEOPETUYECKOTO OCMBICTIEHMA IpolieccoB Ludpo-
Bol1 TpaHcopmanyy GaHKOBCKOro Om3Heca. DKCHEPTHI
eIVHBI B TOM, YTO B O/VDKaile mepcrekTise L poBbie
TEXHOJIOTUY KapAVHAIBHO M3MEHST MMUPOBYIO 9KOHOMM-
Ky, OM3Hec, a TaKoKe IMYHYIO XXI3HD Ye/I0BeKa.

ITens paGoTbl — MCCIeROBaHMe BIUAHMS LU(POBOIL
TpaHchopManyy Ha 6AaHKOBCKYIO KOHKYPEHLMIO.

Pesynbprarpi nccnegosanms. TeMibl 1 poBoi TpaHC-
¢dopmanuy 6aHKOB CHIep>KMBAET TO, YTO IMIyOOKas Iepe-
crporika Bcero komiiekca MT-cuctem Tpebyer 3Haum-
Te/bHbIX 3aTpaT. Ho HecMOTps1 Ha 910, LI pOBOE pasBUTIE
(bUHAHCOBOrO CeKTOpa OYIeT YCKOPATHCA U paljOHab-
HOe yrpasieHne udpoBoil Tpanchopmalueil B 6aHKOB-
CKOM CEKTOpe CTaHeT HeOTbEM/IEMBIM IIPEVMYIIeCTBOM
B YC/IOBUAX KOHKYPEHTHOI OOpBOBI: «Hace/leHue 11 opra-
HM3AL[II )KeIAI0T B3aMMOZEICTBOBATh C GaHKaMI IpoLLie
U [ellieByle, O3TOMY B YCTOBUAX (YHKLUVOHMPOBAHMS
11 POBOIT SKOHOMMKY GAHKOBCKIIT CEKTOP TO/DKEH OBITH
rOTOB IPEJIOKNUTh Hanbomee coBpeMeHHbIe yemyru» [3].

PasBurie TeXHONOIMII B (PUHAHCOBOM CEKTOpe IpHU-
Beslo K (GOPMMPOBAHUIO HOBOI (PMHAHCOBO-TEXHOJIOTHU-
yeckoit akocucremsl (FinTech).

Ounancosbie TexHonoruy, unu OunTex (Finlech) —
OTpac/ib, COCTOSIIAsE U3 KOMIAHUIL, WCIOMb3YIOLIIX
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TEXHOJIOTMM ¥ MHHOBAIVM, TO3BOJIAIOIME UM KOHKYpPU-
poBaTb ¢ 6aHKaMyu M APYrUMMM (UHAHCOBBIMU IIOCpe]-
HuKamu. B Hactosimee Bpems k PunTexy cebst OTHOCAT
KaK MHOTOYMC/IEHHBIE TE€XHOJIOTMYECK)e CTapTalbl, TaK
Y KpyIIHbIe COCTOSIBIIVECS OpPTraHM3alNM, CTaparoIiuecs
YIY4LIUTh ¥ ONTMMUSUPOBATh IIpefocTaBjsieMble (U-
HaHcoBble yonyrn. OunTex-koMmanum paborawT B Cie-
AYIOIMX HAIpaBIeHMAX: KPUITOBAIIOTBL ¥ LM(ppPOBbIE
BAJTIOTBI; TEXHOTIOTMM OJIOKYeITHA C elleHTPaIi30BaHHO
CUCTEeMOJf; TaK HasblBaeMble «yMHbIe KOHTPAKTBI», KOTO-
pble IIO3BOJIAIOT 0e30IacHO OOMEHMBATbCS JICHbIaMU U
maHHbIMK Oe3 oMoty Tpetbux nuily; RegTec (regulatory
technology) — TexHomoruu, obecreunBanigue O6bICTpOe
U HaJieXXHOe COOMofieHre HOPM 3aKOHOJIaTe/IbCTBa; PO-
OOMOMOILIHMKM — IIPOTPaMMHBIE aJITOPUTMBI, KOTOpbIE
BKJIIOYAIOT B Ce0s pas/MdHble TUIIBI MHBECTUIVIOHHBIX
COBETOB 3a TOPA3JI0 MEHBIIVE JeHbI, YeM peajIbHble KOH-
CaJITHIOBbIe (PVMPMBI; HeOaHKOBCKIE CEPBICHIL, IIpefIara-
IOLIMe YCTYTY HAaCeeHNIO C HM3KUM JJOXOIOM, KOTOpOe He
MOXXET HOTYy4YUTD 110 TeM VY MHBIM IPUYMHAM ITOIePXK-
KI TPaJINIIVIOHHBIX 6aHKOB MM PYIUX (PUHAHCOBBIX I10-
CPERHVKOB; K16epOe30IacHOCTD 1 ApYTrye HallpaBIeHM .

Psip omepanmit ¢uHaHCcOBOro mocpegHmdecTBa (fe-
HE)XXHbIe IIePEeBOJbI, IPYUBJICYCHUE CPEACTB 3a CUeT Kpa-
yadanpuura n ICO u ap.) yxe ceilqac OCyIeCTBIAETCI
BHe OAHKOBCKOI cepbl U KIacCHYeCKNX (UHAHCOBBIX
HOCPEeJTHMKOB.

Huskue npoljeHTHbIE CTaBKY Ha MMPOBBIX PbIHKAX Be-
LYT K CHYDKEHUIO IIPOLICHTHOJ Map>Ku 6aHKOB U 3aMefie-
HUIO TeMIIOB pocTa X npu6sym. K ToMy e KOHKypeH-
LU CO CTOPOHBI HeOAHKOBCKUX ITIOCPEIHMUKOB IIPUBOJUT
K CHVDKEHMIO POCTa KOMMCCUOHHBIX JOXO[OB OT K/IacCu-
YecKMX 0OaHKOBCKMX ollepalyil. T (PaKTOpbl, B CBOIO
oYepenb, OTPAHNYMBAIOT MHBECTUIMIOHHBIE BO3MOXKHOC-
TV GAHKOB.

B HacTosilee BpeMsl OCHOBHbIC MHBECTULUN OAHKOB
M ¥IX KOHKYPEHTOB Ha (DMHAHCOBBIX PBIHKAX, K YMUCITY KO-
TOpbIX oTHOCATCA U PyHTex-KOMITaHNUM, OCYIIeCTBIAIOT-
Cs B Pa3BUTHUE TEXHOJIOTMIL, IIO3BOJIAIOLINX MaKCHMa/IbHO
[ePCOHAIM3MPOBATh KIMEHTCKIE OTHOLICHMs, YITTyOUTh
CBA3M OAHKOBCKUX YCIYT C 9JIEKTPOHHBIMU YCTPOIICTBA-
MM, HOBBICUTD 9P (PeKTMBHOCTD IIPOLECCOB.

Paccmotpum UT-TexHomoruu, KoTopble B IOCTIERHEE
BpeMs aKTUBHO Pa3BMBAIOTCA B OaHKaX.

o Passumue mexnonoeuu Big Data. O6bemsl MH-
dbopManyu pacTyT 0 9KCIIOHEHIMaIbHOMY 3aKkoHy. Oc-
HOBHas 10711 UHPOPMALIMU OTHOCUTCS K HECTPYKTYPUPO-
BAHHBIM JAHHBIM. BOIIPOCBHI KOPPEKTHOI MHTEPIPETALIM
MHPOPMALMOHHBIX IOTOKOB CTAHOBSATCS BCe Oojlee aKTy-
aJIbHBIMM U OJIHOBPEMEHHO CJIOKHBIMU. OCHOBHBIE 3a/ja-
9y, /151 KOTOPBIX GAHKM VMCIIONB3YIOT TeXHOTIOI MY aHA/IN-
3a GOJIBILINX JAHHBIX, — CKOPMHI, OIlepaTUBHOE IIOTyYe-
HJle OTYETHOCTM, 0e30IIaCHOCTb, paboTa C IEPCOHAIOM,
MapKeTHHT.

o Obnaunvie mexHonozuu. JlaHHBIE TEXHOIOTUN
SABJIAIOTCA MHCTPYMEHTOM, KOTOPBII IoMoraeT ob6pabda-
TBIBATh ¥ KMaccuuuupoBarh BXogsuye fanuere. Obmay-
Hble CEpPBIChHI XPaHEHNs JaHHbBIX HAaIlpaB/IeHbl Ha aBTOMa-

TU3aLMI0 (PMHAHCOBBIX IIPOLeCcCOB. B pesynbraTe mpouc-
XORUT TOBbILIeHE 3PPEKTUBHOCTI pabOThI KPEFUTHBIX
YIpeXIeHNIT 32 CYeT COKpallleHNs PacX00B Ha COCTaBJIe-
HII€ OTYETHOCTH.

o Iloscemecmmoe noepysxierue 6 cOUUATbHDIE CEMU.
JlaHHas TeXHOJIOTUS IIpUBJIEKAaTe/lbHa JUIA OaHKa CTa-
OMnIbHOCTBIO aymuTopuu. IIpyM NpaBUIPHOM BefeHUU
nHbopMarmonHoro npodust 6aHka coumaabHble CETH
MOTYT CIOCOOCTBOBATH GOPMIPOBAHNIO TPYIII KIMEHTOB
C BBICOKOJI CTEIIEHbIO JIOSNBHOCTHU K OaHKY.

o Texuonoeus BlockChain. Brok4eilH — IepcIex-
TYBHAsI TEXHOJIOTW, IOJ, KOTOPOII IIPUHATO NPUHIMATh
Pa3sHOBUAHOCTH 6a3bl JAHHBIX, ITie 0COOBIM 00pa3oM Co-
XpaHseTcs MHPOPMaLVA 110 BCeM OIepalyAM: TpaHCaK-
LusIx, MHPOpPMALI O CHENKaX, IpaBaX COOCTBEHHOCTH
U JpYyrUX JaHHBIX. IIpenMylnecTBaMyu JaHHON TeXHOJO-
TUY TIepeli TPaAMULVIOHHBIMM METOlaMU IpOBefeHNs pu-
HAHCOBBIX OIlepallNil ABJIAIOTCS:

- Ha 6ase O/0KYeTH MOTYT OBITH CO3JAHBI pasIny-
Hble (UHAHCOBble MHCTPYMEHTDI, TaKue Kak:
KPUIITOBA/IIOTBI, HAl[MOHA/IbHbIe IM(pOBbIE Ba-
JIIOTBL, @ TaKXKe MACCUBBI JaHHBIX 110 OLEPALVIsIM
U CHeJIKaM: peecTpbl aKIMOHEPOB, MACHTU(UKA-
LV BK/IA/[9UKOB;

—  OCOOEHHOCTBIO TEXHONOTMU SBJIAETCH BO3MOX-
HOCTb IHONYy4YUTb MHQOpManmio 060 BcexX Ipe-
IBIAYIIMX BIafie/ibllaX, YTO HOBBILIAET IIPO3pay-
HOCTD BeleHNs1 onepanii Ha GMHAHCOBOM PBIHKE;

- CyTb OJIOKYeH He IpeycMaTpyUBaeT LiCHTpPa/Iu-
30BaHHOI'O XpaHeHMs MHGOPMaLNY 0 OIepaly-
sIM C MHCTPYMEHTaMy Ha ee OCHOBE, YTO B 3HAUU-
TE/IbHOI CTEIIeH! IMOBBILIAeT HAIeKHOCTb COXpa-
HeHuA MHpopMaLny;

- BbICOKas CTeIlleHb ONlepalil: B CieJIKaX Ha OCHOBE
TAHHOJI TeXHOJIOTMM BeCh IPOLecC IPOBEPKHU II0-
CPEHVIKOB aBTOMATV3/POBaH;

-  KOMUCCUM U [IpyrVie M3JEep>KKM 3HAYUTeIbHO CO-
KPAIAIOTCs [P MCIIOIb30BAHMY O/IOKYEIH, ITO
CBA3aHO C IIPO3PAYHOCTBIO M 3AIIMIIEHHOCTBIO
uH(pOpMaLMM TI0 CHENKAM, a TaKXKe OTCYTCTBUEM
HOCPEIHVKOB;

-  YIpOLIAeTCsi MHOXECTBO OIepalyil: KpefuToBa-
HYS, BBIIYCKA L[EHHBIX OyMar, IpUBJIeYeHMs Ka-
HUTAIA;

- Ha OCHOBe O/IOK4YeltH OaHKV 1M300peTar0T HOBbIE
HepCIeKTUBHBIE IIPOLYKTHI U YCIYTH.

o OnekmpoHHble namesxicHole CUCTNEMbl, MOOUTbHDLE
namexcu u d7eKMpoHHble KoulevKi. DTeKTPOHHbIE II/Ta-
TeXKHbIe CUCTEMBI II03BOJIAIOT OIIAYMBATh KOMMYHa/IbHbIE
ycrmyry, 6aHKOBCKME KPEIMUTBI, CYeTa, IOKYIKU, YCIyru
MOOWM/IBHOJT CBSI3M M MHOTO€ JPYTOe, IIPJ 3TOM OCYIIeCT-
BJIATH IUIATEXV MOXKHO C IIOMOIIBIO CIIEI[MajIbHBIX IIPH-
JIOXKEHWI [/I1 MOOMIbHBIX YCTpoiicTB. IIpenmyuecTsa
9/IEKTPOHHBIX JICHET U CPEfICTB 3JIEKTPOHHOM KOMMEPLIIL:

-  JIOCTYIHOCTb — 9JIEKTPOHHbIE CUCTEMbI IO3BO-
JIAIOT TI000MY ITOTIb30BATEN0 0e3 JMIIHUX HPO-
Leflyp M OIpaHMYEHUI OTKPHITb COOCTBEHHBII
97IEKTPOHHBIN CUET;
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-  YHUBEPCAIbHOCTb ¥ MOOMIBHOCTD — 37IEKTPOH-
Hble CUCTEMBI IO3BOJISIOT KIMEHTaM OCYIeCT-
BIATh /I00ble (DMHAHCOBBIE MAHUNYIALMHA CO
CBOUMM 3/IEKTPOHHBIM CYETOM B T000€ BpeMs I B
mo60M MecTe MOfK/TI0UeH s K ceTit «VIHTepHeT»;

- OTCYTCTBUE JIVIMUTOB — 37IEKTPOHHbIE CUCTEMBI
He MMEIT JIVMUTBl M OTPaHWYEHVs, KOTOpbIe
CBOJICTBEHHBI JPYTUM CUCTEMAM;

- 0e30MacHOCTb — B MEKTPOHHBIX CUCTEMaxX IpH
nepenade MHGOPMAIMM VCIOAb3YETCS KPUITO-
rpadmyeckuit anroputm mndpoBaHms;

- IpPOCTOTA WCIONb30BaHWs — OTKPBITHME M WC-
[O/Ib30BaHME 9MEKTPOHHOIO CUeTa He Tpedyer
CIlelMaIbHbIX 3HAHUIL;

-  OIepaTMBHOCTb — [JISI IIEPEBOfA CPEACTB CO CUe-
TaHa CYeT HY>KHO MMHIMA/IbHOE KOJIMYECTBO Bpe-
MEHI.

o JInHOBauUOHHBIE MemO000n0UU  PA3PAbOMKU
npoepammnozo obecneuenusi. Yame Bcero B 6aHKax mpu
paspaboTke MH(POPMAIMOHHBIX CUCTEM WCIIONb3YIOT
KackagHyo Momens (Waterfall). Kackagnas metogonorust
Waterfall — Mogmenb Ipoliecca paspabOOTKM IPOrpaMM-
HOro obecredyeHys, B KOTOPOI IpollecC paspaboTKu
BBIIJISIIUT KaK IOTOK, IHOC/IEHOBATENbHO IPOXOMSIIINIA
aspl aHamm3a TpeOOBAHUIL, IPOEKTUPOBAHNSA, peannsa-
LMY, TECTUPOBAHISI, MHTETPALNK U TOAmep>KKu [4]. [l
[AaHHOJ METOROJIOTMM XapaKTepHa IOHATHAS ¥ IPOCTast
CTPYKTypa mpolecca paspaboTku. BsammopeiicTBue ¢
3aKa34MKOM IPOMCXOAUT TONBKO Ha HadayibHON 1 u-
HAJIBPHOM CTAAVsX, 4TO MpEJIOIaraeT HeBO3MOXXHOCTD
BHeCeHsI I3MeHEHNIT 3aKa39/MKOM [J0 OKOHYAHNS paspa-
60TKM IPOAFYKTA. MeTOmOOrNsI IpefIonaraeT XeCTKyo
[IOCTIE[OBATENBHOCTD 9TANOB pa3paboTku. TecTupoBaHme
IIPOMCXOANT HOJ, KOHEL| IPOEKTa, COOTBETCTBIE TpeOoBa-
HUSIM — IJIaBHBII [TOKa3aTenb porpecca.

B Hacrosmee Bpems kimaccudeckas Waterfall-mero-
JIOTIOT ST OTXORMNT, CMEHSSACH 60omee IMOKMMY MOTE/ISIMA.

[ubxas meroponorus paspaborku (Agile) — cepus
HOAXOMOB K pa3paboTKe MPOrpaMMHOIO ObecredeHns,
OpUMEHTHPOBAaHHBIX Ha MCIIO/Ib30BAHNE UTEPATNBHOI pas-
pabotku, arHamMmdeckoe GopmupoBaHre TpebGOBaHMUII B
obecIiedeHNe VX pealusalli B pe3y/IbTaTe IIOCTOSHHOTIO
B3aMMOZEICTBY BHYTPU pabOvMX IPYIII, COCTOSAIINX 13
CIeLMaNNCTOB pasnn4Horo npodus [5]. JanHas TexHo-
JIOTVsI PACcKpbIBAeTCsl B IOC/IELOBATEIbHONM peanusaiyn
PasIMYHBIX METOHOB B CO3JaHUM IIPOrPaMMHOrO obec-
[eYeHNsi, KOTOpble OPMEHTVPOBAHBI Ha MCIIO/Ib30BaHME
UTepaTUBHBIX paspaborok. Merogonorus Agile npenro-
naraeT rMOKOCTb 1M AMHaMMU4YecKoe GOpMMPOBaHuUe Tpe-
60BaHNIT Ha BCeX 9Talax pa3paboTKy MPOrpPaMMHBIX TeX-
Homoruit. Pabora menntcs Ha atansl. Ha xaxgom 13 Hux
IPOAYKT TEeCTUPYETCs, U ajiee ero afalTUPYIOT B COOT-
BETCTBUU C TPeOOBAHMAMN KIIMEHTa Ha MUKPOYPOBHE 1 C
TeKyIIeil CUTyanyel B 5KOHOMMKE Ha MaKpoypoBHe. BHe-
npeHne Agile-rexHonoruit B 6aHKe MO3BOJISIET IOBBICUTD
ero KOHKYPEHTOCIIOCOOHOCTD 3a CYeT CO3JAHMsI YEeTKOI
CTPYKTYPBI OM3HEC-IIPOLIECCOB M BBIIYCKA aKTYaIbHBIX
0aHKOBCKMX IIPOAYKTOB IIPY BBICOKMX ITOKAa3aTeJIsX Jie-

SITeTBHOCTY. [IOMOXXUTENBHBIM Pe3YIbTATOM PA3BUTIS
Agile B 6aHKOBCKOM CeKTOpe ABJIAeTCS yCKopeHe undpo-
BOII TpaHCOpMALVM KaK OFHON M3 CTpaTernvecKux 3a-
[1a4 COBpeMeHHOIT 6aHKOBCKOII crcTeMbl. Brpouem, BEI6OP
TOV W/IV MHOJ METOJ0/IOTMY 3aBUCUT OT 3a/laHHbIX Iapa-
MmeTpoB. Ecnn Heob6xomumo paspaborarh IporpaMmHoOe
obecriedeHye ¢ YeTKMMMU TPeOOBAHNAMM 1 pe3y/IbTaTaMu,
HO C BapbUpYIOLIEll CTOMMOCTBIO U CPOKOM Pa3paboTKIL,
TO JTy4llle JICTIOZIb30BaTh KacKafHyio Mofens. Ecin tpeby-
eTcsl pa3paboTarh MPOrpaMMHOE 0OecreveH e B KeCTKO
3aJlaHHbIe CPOKII VI YCTAHOB/IEHHBIIT OIOJKET, JIy4lie Ipu-
MeHsATb T1bKyI0 Mozens [6]. CpaBuenne Agile u Waterfall
Mertoposnoruit paspaborku IIO mpencrasneH B mabn. 1.

Tabnuua 1

CpaBHuTeNbHbIV aHanu3 Agile n Waterfall

Waterfall Agile

INonaTHas u mpocTas CTPyKTy- | [loBbIIIeHHbIE Tpe6oBaHIIs
pa mporiecca paspaboTKu K KBaIUQUKAIMM U  OIBITY
KOMaH/[bl

IlocTosiHHOE B3aUMO/IeICTBIE
C 3aKa34YMKOM

BsaumopericTBue ¢ 3aKa3uMKOM
IIPOUCXOIMT TOJIBKO Ha Hayaslb-
HOVI 1 GMHAIBHON CTARMAX

ToroBHOCTH K M3MEHCHUAM
Ba)XHEE CJIelOBaHNA II€EPBOHA-
YJa/IbHOMY IVIAHY

HeBo3MOXXHOCTD BHECEHUS U3-
MeHEeHUN 3aKa3YMKOM 10 OKOH-
YaHUA paSpaGOTKI/I TIPOAYKTA

Jlromu 1 B3aMMOJIENICTBYIE BaXK-
Hee IPOIIECCOB M MHCTPYMeH-
TOB

OpreHTHpPOBaH Ha IPOIiece

JKectkas mocnenoBaTeTbHOCTD
3TAIOB Pa3paboTKM

Majo3sHaumMble IIPOLECChI OTO-
IOBUTAIOTCA HA 3a/[HUI IIJTaH

TecTupoBaHue IPONCXOANT IO,
KOHell IPOEeKTa

TecTnpoBanye HempepLrIBHO Ha
IIPOTsKEHMN BCETO IIPOEKTa

HnaBanu.[ee 3HAaY€HNE CTOuU-
MOCTU IIPOEKTA

DuKcupoBaHHas
IIPOEKTa

CTOMMOCTD

CooTBeTcTBIE TPEOOBAHUIM —
IJIaBHBII TIOKa3aTe/Ib IIporpecca

Paborarommuit IPOAYKT — I7aB-
HBII II0Ka3aTe/lb porpecca

ITpumeuanue. ABTOpCcKas paspaboTKka Ha OcHOBe [6].

o Ilossnenue Mnmeprema seujeti. IT0 6eCIpOBOL-
HasA CBA3b MEXJY BeljaMu yepe3 VIHTepHeT, KoTopas I0-
3BOJISIET UM «OOILIATbCS», OOMEHUBATHCA MHPOpPMaLeit
U B3aUMOJEIICTBOBATh 6e3 KOHTPOJISA M BMeIIATeNbCTBa
mozeit [7], 3To BceMupHas nayTuHa oOMeHa MHpOpMa-
Iyell ¢ MUHMMAJIbHBIM BIMAHYEM YenoBeKa. Pusmaeckue
BellV HAfIEJIAIOTCS YMHBIMU TEXHOJIOTVIAIMY, C IIOMOIIBIO
KOTODPBIX OHM B3aMIMOJIEHICTBYIOT KaK [PYyT C APYToM, TaK
U C OKpY)XaIoIMM MMpoM (Hampumep, smart watches).
9TO HOBOBBEJICHNUE IIO3BOJIUT YYacTHMKAM OaHKOBCKO-
IO CEKTOpa OLCHUBAThb IOTPEOHOCTU CBOUX K/IVMEHTOB
U, TeM CaMbIM, IpeijaraTb WHOVMBUyaJIbHbIE YCIYI,
KOTOpbIe TpeOyI0TCA MMEHHO MM, 4TO, B CBOK O4Yepenb,
CIOCOOCTBYeT PpaCIIMPEHMIO KIMEHTCKON 6asbl OaHKa
U IOBBILIEHNIO NPEJAHHOCTU K/IMEHTOB KOHKPETHOMY
6penny [8]. IMosiBnenne VIHTepHeTa Belueii obecreyn-
BaeT cOOp, Koppernsunio u obMeH 60abIIMU 0ObeMaMu
0aHKOBCKUX JJaHHBIX. TO OIPOMHOE 4YNC/IO PasINYHBIX
TOYeK KOHTAKTa, BOSHMKAIOIIUX B pe3y/lbTaTe B3aMMO-
[eJICTBMSI 4YeloBeKa C IVIOOANbHON CeThI0 YCTPOICTB,
aKceccyapoB, aBTOMOOWIIeN, 3HaHMII, KOTOpbIe elle I
KPYITIOCYTOYHO B3aVIMOMENCTBYIOT APYT C Apyrom. VH-
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TepHET Bellleil, OCHOBBIBAsICh Ha OOJBIINX JJAHHBIX, IO-
3BOJIAET CO3/JaTh CUCTEMY HOOLIPeHNs KIVEeHTOB 1 Ipef-
JIOXUTb OPVEHTVPOBAHHbIE HAa MECTHOTO IIOTPeOuTess
CKUJIKU B pealbHOM BpeMEH, HOBbIe BO3SMOXKHOCTH IS
[IePEKPECTHBIX MPOJIAXK TOBAPOB U YCIIYT.

. Texnonozuu omxpoimoix API. CerogHsa aKTUBHO
pasuBaercsa Open banking — HOBOe HampapjeHMe Ou3-
Heca Ha OCHOBe TexHomorum oTkpbITbix API, xoTopoe
103BOJIAET OAaHKaM IIOAK/II0YaTh HOBble He(UHAHCOBBIE
cepBuChI, a KoMnanusM-mapTHepam (PuuTex-KoMmaHu-
SIM) OKa3bIBaThb OAHKOBCKMeE yCiyry (BbIgaBaTb OaHKOB-
CKIe KapThl, paboTaTh C CaMO3aHITHIMM, BBICTPAMBATh
CHUCTeMY OM/IIMHTA 1 T. [1.).

C 15 cenTa6ps B ctpanax EC geiicTByeT Bropas IIaTexX-
Had aupektuBa PSD2. KioueBoit Te3nc 9ToM JUpPEeKTUBEL:
0aHK 00s3aH IIPeNOCTABUTb IIPOBAEpPy IUIATESKHBIX
ycnyr ¢uHaHCOBYIO MHGOPMALMIO O KIMEHTe ¥ CIICATh
[eHbIN C €T0 cYeTa JjaXKe 6e3 3aK/IIYeHNsI OT/ebHOTO J0-
rosopa. [IocTaTOYHO JMIIb IOPy4YeHNs KIueHTa. 15 ceH-
TAOPst eBpoIelicKue GAHKN TO/DKHBI ObUIM OTKPBITh CBOU
API (mmarexxHble MHTepdeNICh) ST CTOPOHHMX ITOCTaB-
muKkoB ycryr (OunTex-KoMIaHusaM), 4TOOBI Te VIMeNN
BO3MO>KHOCTD CITUCBIBATh JIEHBIM CO CYETOB K/IMEHTOB U
[o/Ty4aTh OT HKX nHpopmaryo. CTOpPOHHNME TOCTABIVKY
YCIIYT — 9TO HOBbIe KOMITaHMY (HeGaHKM), He BIIaJieloliyie
aKKayHTaM! KJIUEHTOB, IPeNOCTaB/IALINe YCIYyIY I
COBepLIEHN OHJIANH IUIaTeXell. DTU HOBble KOMIIAHUM
OyAyT MOTy4aTb TUIEHSUN U PETYINPOBAThCS Ha YPOBHE
EBpocor3sa. Oun OygyT moay4dars HOCTYI K IUIATeKHBIM
aKKayHTaM K/IMEHTOB, YTOObI COBEPIIATh IUIATEXM OT UX
uMeHU (pasyMeercs, IIOC/Ie ITPefBAPUTENBLHOTO Ofobpe-
HYs1). CTOPOHHMMM IIOCTAaBIVKAMU YCIYyT MOTYT OBITH
U IpoBaiifiepbl (pUHAHCOBOI MHPOPMAILNM, KOTOPbIe MH-
GOpMUPYIOT KIMEHTa O PasINMYHBIX (PUHAHCOBBIX IIPO-
IYKTaX, IO3BOJISIIOT MONyYaTh JOCTYI K cYeTaM KiMeHTa

B pasHbIX 6aHKaxX. [JoMOraoT yIpasiaTh TMYHBIMY (PUHAH-
caM. DTO MOXET OBITb OJJHO IIPUJIO>KEHNE KO BCeM CYeTaM
K/IMeHTa B pasHbIxX Oankax. Co3gaBaeMble IIaT()OPMBI I10-
3BOJIAT OODBEAMHNUTh B OFHOM MecTe OAaHKOBCKME CueTa
U KapThl KveHTa. [loaBarcsa 6omee mpocTble M yEOOHbIE
nHTepderics, KOTopble OyayT 60/Iee HAITISFHbI /IS YIIPaB-
nenyst puHaHCaMU U TO3BOIAT 6oree apdexTnBHO MMU
ynpasnATh. [lonyuns nHGOpMaLMIO OT 6AHKOB, OT COLIM-
aJIPHBIX CeTell, U3 PYyIMX UCTOYHMKOB, IIPOaHAIN3NPOBAB
ee, croporHue kommanHuy (OuuTex-KOMIaHMM) CMOTYT
IPEIIOKUTD TaKOil (PUHAHCOBBII IIPORYKT /IS K/IMEHTA,
OT KOTOPOTO eMy TPYHLHO OyIeT oTKa3aTbcsl. baHKOBCKMe
ycayru OyAyT O4eHb MHVBUYaIM3MPOBAHbI, YINTHIBATD
(puHaHCOBOE COCTOSIHME K/IMEHTOB, MX BO3PACTHBIE OCO-
OeHHOCTH, TOBeeHYeCKIe TATTEePHBL.

KnmenraMm pupeKkTuBa IIpefOCTaB/IseT HOBbIE BO3-
MO>XKHOCTHU, JOCTYI K OONBIIEMY CIEKTPY MOAXOMAIINX
IIsL Hero IIPOYKTOB, OONBIINIT KOHTPOIb HAJ, CBOMMU
6aHKOBCKMMM JaHHBIMU. HOBble 6aHKOBCKIE IPORYKTHI
OyLyT BBIXOZMTb Ha PBIHOK OBICTpee 1M CTaHYT Oojee
pasHOOOpasHBIMY, MHAVBMAYanusupoBaHubiMu. Cro-
POHHUM OpraHU3aALMAM, KOTOPbIE CIeLanu3upPyTCs Ha
(VHAHCOBBIX TEXHONOIUAX Y MIPEJOCTABIAIOT CBOM YCIIy-
ru 6aHKaM U KJIVMEHTaM, JAaeTCsl PaBHBI ¢ GaHKaMM Jio-
CTYII K JJaHHBIM K/IMEHTOB I X aHa/IM3a U IPefoCTaB-
JleHVs1 (PUHAHCOBBIX PeKOMEH/IalNIl.

PSD2 orbupaer y 6GaHKOB IOMHBII KOHTPOIb Haj
JAHHBIMY KIMEHTOB ¥ JaeT II0/Ib30BaTe/sIM IIPaBO Jie-
JIUTbCS 3TON MH(QOpPMaLVell ¢ IPYIUMM MOCTABIIMKAMU
¢duHaHCOBBIX yoryr. HekoTopble vccIeoBaTeIn CYUTaloT,
YTO MICIIO/Ib30BaHMe TEXHOIOT MY OTKPBITOTO GaHKIMHIa MO-
JKeT IIPUBECTH K ToTepe 6anKamu 1o 24 % cBoero 6usHeca.

Takum o6pasom, 6aHKaM U KIMeHTaM OTKpbIThie API
JAIOT PsAf IPEMMYIIECTB, ORHAKO YBEMMYMBAIOT I HUX
pucku (mabn. 2).

Tabnuua 2

Mpeumylectsa 1 puckn oTKpbITbiX API

IIpenmymecrsa

Puckn

Knunentst

1) moBblmeHNe yRo6cTBa BhIOOpA (IMHAHCOBBIX CEPBIUCOB
B paMKaX (UHAHCOBBIX MAPKETIUIENCOB;

2) pacupeHye JOCTYIHOCTM (PUHAHCOBBIX CEpPBICOB
B Pa3IMYHbIX NHOOPMAIVIOHHBIX CUCTEMAX;

3) CHIDKEHHe CTOMMOCTU (PMHAHCOBBIX CEpPBMCOB 3a CYET
pacIIMpeHns KOHKYPEHLMM U CHIDKeHMA GaHKOBCKMX KO-
MICCHUIL;

4) pacuMpeHne BO3MOXKHOCTeJl IpyeMa IUIATEeXeil 3a
TOBAPBI, PaOOTHI I YCIYIU

1) puck pasryalieHns KOHQUAEHIMATbHOI NHOPMALNY;
2) PUCK IIPOBelieHMsl MOLIEHHMYECKMX TPAaHCaKumil (Hampu-
Mep, XUIIEHNS HeHEeKHBIX CPEfICTB C 6AHKOBCKIX CYETOB)

bankn

1) HOBBIT KaHaT AUCTPUOYLMY (QUHAHCOBBIX MPONYKTOB /
CEpPBICOB Yepes «IyxKie» NHOPMAIIMOHHbIE CICTEMBbI;

2) HOTeHIMaIbHOE paclpeHye KIMEeHTCKON 6asbl (3a cueT
II0/Ib30BaTeIell APYIUX MHPOPMALIMOHHBIX CYCTEM);

3) BO3MOXKHOCTbD IOCTYIIA K MHPOPMALII CePBUCAM JIPYTUX
(MHAHCOBBIX OPTraHM3aLNIT

1) 3aTparhl Ha peanus3aLnio 1 MOAAEPKKY OTKPBIThIX API;

2) pucku KubepaTak U XMIeHUs TeHEXHBIX CPefCcTB (BCen-
CTBUE PaCKPBITHA JOCTYA K MHYOPMALVOHHBIM CHCTEMaM);
3) PUCKM CHYDKEHMs JOXOfIOB VIV IIOTEPM JJO/MM HA PBIHKE 3a
CYeT pocTa KOHKYPEHIUM;

4) omepanMOHHBIe U IIPAaBOBbIe PUCKM, B IIEPBYI OdYepenb
CBA3aHHbIE C OOMeHOM NH(pOpMalMeil O KIMEHTaX MeXAy
PasIMYHBIMM IOPUAMYECKUMY unaMu (OIepaTopaMy CUCTEM,
TIepCOHA/IbHBIX JAHHBIX)

IIpumeuanue. ABTOpCcKas paspaborka Ha ocHoBe [9].
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V3smenenus satTponynu u benapycs. Ha ocHoBe TexHo-
noruy oTkpbIThiX API Tenexom-oneparop MTC BmecTe ¢
Bankom BenBIb peanusoBan mpoekT, Korga MOOUIbHBIE
KpemuThl BbIAIOT depe3 mnpunoxerrne «MTC [lens-
ru». JIeHe)XKHBIMM CpefiCTBAaMU MOXKHO BOCIIO/Ib30BaTb-
CsI MTHOBEHHO Y IIO CBOEMY YCMOTPEHMIO, Halpumep,
OIUIATUTh TOBApbl U YCIyru oHailH. Ecim Tpebyrorcs
HaJIMYHblE, HY)KHYI0 CYMMY MOXXHO CHATb IO KapTOuKe
B 6ankomare. Anmbda-baHk omy6nMKoBan B CBOOOXHBIN
JOCTYI CBOM MHTepQeiichl, MO3BOJIAIIIME 00palaThCs
K crucTeMaM BHYTpu OaHka. JIro6oit pa3paboTumk mpo-
IPaMMHOTO O00eCIIeYeHNsI MOXKeT 3aperiCTpUpPOBATbCS
Ha AlfaDeveloperHub, mocmoTrperp BCI0 HeoOXOAMMYIO
JOKYMEHTALMIO, U3Yy4YUTDb NPMMePBI KOJa U CO3JaTh c00-
CTBEHHYIO MHTETPALNIO C 6AHKOBCKUMM CEPBICAMIL.

Haumonanbueiii 6ank Bemapycu mpenmaraet paspe-
HIUTD PARY CYO'bEKTOB X03A/ICTBOBAHMS IPUMHNIMATD ILIa-
TEeXU B HOJb3Y TpeTbux jmy. COOTBETCTBYIOMIAsA HOPMa
3aKpeIlIeHa B IPOEKTe 3aKOHAa O IUIATEXXHBIX CUCTEMax
U IJIATeXHBIX YCOTyrax, Kotopbii Hanbank BbiHec Ha 00-
Cy)XJIeHue.

3aKOHOIIPOEKT IIpefiIaraeT 3aKpenyTh IIPaBo Ha IIpueM
IUIATe)Xell B TI0JIb3y TPETbUX /AL 32 TAKUMM CyOBEKTaMu
XO3SIJICTBOBAHNUA, KaK TOProBble IVIOIAJKY, CITy>KObI J10-
CTaBKU, OIIEPATOPBI COTOBOI MOJBVDKHON 3JIEKTPOCBA3N,
aBTOIIEPEBO3YMKY, @ TAK)Ke MarasyHbl, PyHKIMOHUPYIO-
e B MecTax, Ife 6aHkaM /b0 1moduTe HepeHTabemIbHO
OTKpBIBaTb CBOY (DMIIVAJIbL, HAIIPUMED B IEPEBHIX.

Pa3BuTie COBPEMEHHBIX TEXHOJIOTMII KapfuHaTIbHO
u3MeHseT pUHAHCOBbIE OTHOIICHN . BaHKOBCKasi OTpacib
MOXXET Cepbe3HO M3MeHUThCsA. Ha ctopoHe 6aHKOB MHO-
TOJIeTHAA MCTOpUA U loBepue KaneHToB. K Tomy e He-
KOTOpbIe 13 6AHKOBCKMX YCIYT HEBO3MOXKHO IIEPEBECTI B
1¢poBoit popMat, HO OCHOBHBIE — KPEVTBI, JeIIO3UTEL,
wiateXxn — MoxHO. OKHa KacC MOXXHO 3aMEHUTb Ha
MOOVIbHbIE IIPUIOXKEHNS, PAaOOTHUKOB — OHJIA/IH-KOH-
CY/IbTAaHTaMU U KOHCY/IbTaHTaMu-poboTamu. Ousndecku
6aHK OyfeT COKpalaTbcsA. YKpYIHeHNe OaHKOBCKOTO
pbiHKa HensbexxHo. Pabovas cuma 6aHKOB OymeT BbITEC-
HATBCSI MCKYCCTBEHHBIM MHTe/UIEKTOM. CIIOCOOHOCTD
OBICTPO M3MEHATHCS CTAHOBUTCS BXXHENMIINM (HaKTOPOM
KOHKYPEHTOCIOCOOHOCTU GAHKOB 11 KX COTPYIHMIKOB.

Yxe ceif4ac MeHe[Kepbl BeAYLIUX OAHKOB CTPEMST-
cs1 mpeBparuth Oanky B MT-kommanum ¢ 0co6oit ako-
CHCTEMOJi, B KOTOPOJl TOProOBJIsA, IIPOU3BOJICTBO, YCIIYIH,
(bUHAHCBL U [eHeXXHble pacueThl OYeHb TECHO CBSI3aHBL
BsanmopericTBue yCTPOJMCTB ¥ IPOrPaMMHBIX IPUJIOXKe-
HUJI COBEPIIEHCTBYETCA C KaXK/[bIM TOJIOM, @ KOHLICIIIVIS
Open Banking HanpaBsiieHa Ha obecriedeHne TaKoy CBA3K
¢ GMHAHCOBBIMU CEPBUCAMIL.

CoBpeMeHHble 1M(POBbIE TEXHONIOIMU HAOT PAf,
IPeUMYIEeCTB B AEATEIbHOCTM OAHKOB, 3aKIIOYaIOLIN-
ecsl B TOpasfio OBICTPOM 3a4MCICHNN CPENCTB Ha CYeTax,
COKpAllleHN) Ce0eCTOMMOCTY IPOBEEeHUs BCEX BUJOB
6aHKOBCKUX OIeparuii, u st 6aHka, U Iyl KIMEHTA, 9TO
yMeHbIIIaeT PUCKM HeoIUtatel IvraTexeil. C pasBurueM
UQPpPoBBIX ¥ MHPOPMALMOHHBIX TEXHOJIOTUI B 3HAYU-
TE/IbHOJ CTEIeHV COKpAlljaeTcsl AMCTAHIMs MEXAY IIpo-

M3BOJUTENIEM U HOTpebuTeneM OaHKOBCKUX YCIIYT, TeM
CaMBbIM CYIIeCTBEHHO 000CTpsieTCs MeXKOAaHKOBCKas KOH-
KYPEHIIVsI, @ TAK)Ke KOHKYPEHIMs € IT06aTbHBIMI TEXHO-
JIOTMYeCKMMY KOMITAaHUAMI.

ABTOpBI CaMbIX paJMKaabHBIX IIPOTHO30B O0ELIAT,
YTO Yepe3 HECKOJIBKO JIeT PO3HUYHbIE OAHKYU MCYE3HYT
BOBCE I He TO/IbKO IOTOMY, UTO IIPOUTPAIOT B TEXHOIOT Y-
HOJ KOHKYPEeHIIMM, HO elle ¥ TIOTOMY, 4TO MX OT/e/IeHNs
M3MEHMBIINECS] KIMEHThl OyAyT BOCIPMHMMATb KaK Ha-
crlefite MpOLIIOro. VccmenoBaHys IOKa3bIBAIOT, 4TO OaH-
KI BO BCEM MIUpe aKTMBHO 3aKpPbIBAIOT CBOM OTJEIeHMS
M MHBECTUPYIOT CPEJCTBa B MOOVIbHbBIE IIPUIOKEHMS.
Tak, no cmoBam mpepcraBurens Royal Bank of Scotland,
¢ 2014 roma XOMMYECTBO KIMEHTOB, MCIOIb3YIOIINX
¢ummanel 6anka mo Bceit BemmxoOpuraHum, coxpaTu-
noch Ha 40 %, a MOOWIbHBIE TPAHCAKI[MYU BBIPOCIN Ha
73 % 3a aror xe nepuop. Viccnenosanme B lommannun
[I0Ka3aJI0, YTO OTHe/eHNsI 6AHKOB Ha OKparHax TOPOJIOB
nocemjaeT jgsa 4yenoseka B cyTku. B CIIA B 1984 romy
HACYUTHIBAIOCH 14 400 KOMMepUecKux GaHKOB, B HACTO-
smee BpeMs ux 4 982. Haunnas ¢ 2000-x rogos, B Iepma-
HUM 3aKPBUICS [TOYTU KaXKAbI YeTBepThiit oduc. B Bemu-
kobputanum ¢ 2015 mo 2018 roanl 3aKpbUIoCh 2 868 du-
muanos. CokpallleHre 6aHKOB 3aTPOHY/IO U Benmapych: Ha
01.01.2009 meiicrBoBan 31 6ank, Ha 01.01.2019 — 24 [10].

MeHee pafiuKaabHbBIN MPOTHO3 — OTHENEHMS COXpa-
HATCA, @ BOT MX (PYHKLUY, BUJL U YCTPOJCTBO CTaHYT
COBCEM JIPYTUMI.

BoiBogsl. Tak xakum Oyzmer 6ank? Ilo Hamremy MHe-
HIIO, €CTb HEeCKOJIbKO ITyTeil Pa3BUTUAL.

1. TlomHocThIO yiifieT KpepuTOBaHME (PU3NIECKUX
mny. CerofjHsA OHO y>Ke HPOM3BORUTCA (AKTUYECKU II0
CKOPMHTOBBIM MOJIe/IAM (KPeJUTHBI CKOPUHT — CHCTeMa
OLIEHKY KPeJUTOCIOCOOHOCTH, MCIIONIb3yeTCsI B TOTpebu-
TENbCKOM KPEeUTOBAHNUN).

2. VitieT KpeguTOBaHMe MaJoro M CpemHero OusHeca
IO OTIpefielieHHOTro Ipefiena. byzmeT mocTpoeHa cxema, Ipn
KOTOPOII leHbI' OYAYT BBIJaBaThCA Ha OCHOBE IIPOCTOTO
MaTeMaTU4ecKoro aJropuTMa. 3arnonHsens Gopmy, 1 de-
pe3 HeCKOTIbKO CEeKYH/[, IIPUXOMUT OTBET — eCTh ¥ Tebs Ha
KapTOuYKe JeHbIM WIN HeT. Y NpeflpyHuMaTe/niell MHOTO
HOTpPeOHOCTeIT, HOMUMO KIaCCUYEeCKUX YCIYT. D10 cdepa,
re 6aHK MOT ObI CTaTh HA/IEKHBIM TAPTHEPOM [I/IsI CBOETO
KIMeHTa U 3apaboTars. [IpemioxenHne MmMMUPOKOro Kpyra
HeOAaHKOBCKMX CEPBICOB TpebyeT 0c060ro Mopxofa.

2. baHK cTaHeT OTKPbITHIM. baHKOBCKUE yupeXaeHns
IBVDKYTCS B CTOPOHY OTKpBITOCTI MHOpManuu. 1o Oy-
IeT CKasbIBaThCA M Ha PYHKLVOHMPOBAHUYU OAaHKOBCKIX
CHCTEM, U Ha OKMJaHNM TI0/Ib30BaTeel.

3. baHK cTaHeT OMHMKaHa/lIbHBIM. baHKOBCKas cpefa
CTQHOBUTCS, OYAET CTAHOBUTHCS 0OO/Iee KOHKYPEHTHOIL.
BynyT nosaBnATbCA HOBblE UTPOKU. BMecTe ¢ TpaauIMOH-
HbIMU OaHKaM! 32 BHYMAaHME, 8 3HAYNUT I 3a EHbIY [OJb-
3oBarensd, OypmerT KOHKypupoBarhb AISP-xommanmsamu'.

! AISP (account information service provider) — mocraBmumk
nHdopmanyn 06 yderHoit samvcu. Ha sispike PSD2 AISP, ato Tpe-
The JIIIO, YIOTHOMOYEHHOE IOJyYaTh JOCTYI K HEKOTOPOIl MH-
dopmarun, KOTOPYI0 6aHK MMeeT 0 CBOeM K/IMEHTe.
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4. baHK npeBpaTUTCA B yMHbI. baHK mo/DKeH Hay-
YUTbCA MOHMMATDh CBOMX IoNIb3oBaTenell. Hosas apa nep-
COHA/IM3ALMY IPUBOAUT K HEOOXOMMOCTU 00 beVIHEeH N
OTPOMHBIX 00BEMOB [JAHHBIX M3 PAa3pPO3HEHHBIX CHC-
TeM B JIeVICTBEHHYIO U ToJe3Hy0 MHpopmanuo. B uro-
re, KaX/blil KIMEHT MO/DKEH MOAy4aTb HPORYKT MUIN
YCIIyTy, afalTUPOBAHHBIE K €r0 MHAMBUAYA/IbHBIM IIO-
TpeGHOCTAM, O Hambormee MOAXOAAIIMM [JIi HETO
KaHa/IaM.

5. BaHk OymeT MOAY/IbHBIM. VICKYCCTBEHHBII VHTEN-
JIeKT BCe 4Yallle pacCMaTpUBAaeTCsl KaK KOHKYpPEHTHOe
[IPEVMYIEeCTBO, MOCKOIbKY OaHKM CTpeMATCs IpeBpa-
TUTDb JAaHHbIe B MHCTPYMEHT IIOBBILIICHNUA JIOXOMIOB, CO-

KpallleHNs TIOTeph I 3aTPaT MIN JOCTIDKEHNUS Cpasy BCeX
Lenet.

6. Ilpousoitmer co3maHue OAHKOBCKUX 3SKOCUCTEM.
Bauku cospaoT 60MblINe SKOCUCTEMbI, B KOTOPBIX T10/Tb-
30BaTe/V MOTYT IIPOBECTH LIETYI0 KM3Hb. BaHK CTaHOBUT-
cst 6orbliie, 4eM OaHK.

Taxum o6paszoM, coBpeMeHHas QpMUHAHCOBasA CUCTEMA
pasBUBaeTCs 110 Mepe PasBUTHS U afanTanyy HudpoBoii
9KOHOMUKHY, TIfie, B CBOI OYepelb, COBEPIIEHCTBYETCS
KOHI[eNI[Ms pasBUTKsI OAaHKOBCKOro cekropa. ITomobHoe
MHHOBAIIVIOHHOE Pa3BUTIE — 3TO ¥ HOBblE BO3MOXKHOC-
T 9¢(PeKTUBHOr0 6AHKOBCKOro OusHeca, HO U HOBbIE
BBI3OBBHI [I/11 OAHKOB.
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niaxoau Ao NPYAEHLINHOIO PETY/IIOBAHHA BAHKIBCbKOIO CEKTOPY

3 YPAXYBAHHAM KJIACTEPHOIO PO3MOAINY BAHKIB 3A BI3BHEC-MOAENAMU

PypeBcbka BikTopis IropisHa,

KaHAWOaT eKOHOMIYHMX HayK, AOLIEHT,

poueHT Kabeapu diHaHCiB, 6aHKIBCbKOI CpaBy Ta CTPaxyBaHHA
[HCTUTYTY BaHKIBCbKMX TEXHONOTIl Ta bi3Hecy

[BH3 «YHiBepcnTeT 6aHKIBCbKOI CnpaBu»
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AHoTauifA. AHani3 6isHec-Mofeni 6aHKY € BOX/IMBUM IHCTPYMEHTOM JJIsl PETYIATOPIB Ta OpraHiB KOHTPOIIO
IJ14 BUAB/IEHHA HaMiPHOTO HAaKONMYEHHS PU3MKY Ha CCTEeMHOMY PiBHI IIPOTATOM IIeBHOTO Nepiofy dacy. [lo
KPM3J HAIJIA/IOBI OPraHy 30CEPEeIKyBaIiCh Ha TOMY, YU BiJIIOBiZAI0Th YCTAHOBM PiBHIO MiHiMa/JIbHUX pery-
JATOPHUX BUMOL, i IPUIUIANIN YBary 30BHIIIHIM ypasauMBUM CUTYaLlisM, TAKMM K MaKpPOEKOHOMIiYHi NUTaH-
Hs1, pU3YIKY, TIOB s13aHi 3 ¢piHaHcoBuMY prHKaMu. Kpusa BusBMIIa, 1110 IIeBHA XapaKTepUCTHKa Oi3HeC-Mofernet
Oy/1a OffHIEI0 3 TOJIOBHUX IPUYNH IIOTPSICIHHS, ClabKi CTOpOHN Gi3HeC-MOfieNi CTam KII0I0BUMI (aKTOPaMI
BTpary CTiftkocTi 6aHKiB. TpaguIiitHIit miAXif IPyAEHLiTHOrO HAITISIAY HA CBOTOAHI € HeJOCTATHIII i moTpebye
3MiH, AKi 3MOXKYTb JO3BOIUTY HAI/IAJOBMM OpraHaM Ha PAaHHbOMY €Talli OLIIHIOBATY XKUTTE3JATHICTD i CTili-
KicTb 6i3Hec-MOJe/I Ta BUAB/IATH K/IIOYOBI BPAa3aMBOCTI, AKi B KiHI[eBOMY MHifICYMKY MOXYTb IIPM3BECTH JIO

36010 CTIIIKOCTI GaHKY.

Po3rissHyTO MiAXOAM O BU3HAUYeHHs Oi3Hec-Mopeni GaHKY, HOCIiKeHO BIUIMB Oi3Hec-Mopmesni 6aHKY Ha
K/IIOYOBI TOKA3HNKY J10TO AisTBHOCTI; 30KpeMa Ha KalliTaji3alilo, yIpaBaiHHA TiKBITHICTIO, IpUOYTKOBICTIO
i KpeguTHMII Ta iHBeCTULiTHNI pu3KKu. JloBefileHO JOLiMbHICTb 3aIpoBal>KeHH:A 3MiH [0 IPYyAeHLifHOTO Ha-

TJIAZLY perynsaTopa Ha 6asi mponopliifHOro IPYHINITY 3a BUAIEHVMIM K/IaCTePaMIL.

KniouoBi cioBa: 6ank, 6i3Hec-Mopenb 6aHKY, KIacTep, HallloHa/IbHWIT 0aHK, HAI/IAL, BUMOTY O KalliTary.

dopmyn: 0; puc.: 6; Tabm.: 6; 6i6m.: 17.

APPROACHES TO PRUDENTIAL REGULATION OF THE BANKING SECTOR TAKING INTO
ACCOUNT THE CLUSTER DISTRIBUTION ACCORDING TO BUSINESS MODELS OF BANKS

RudevskaV.,
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Associate Professor of the Department of Finance, Banking and Insurance,
Institute of Bank Technologies and Business
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Abstract. The analysis of the bank’s business model is an important tool for regulators and controlling bodies
to detect excessive accumulation of risk on the system level over the certain period of time. Prior to the crisis,
supervisory authorities concentrated on whether institutions met the level of minimum regulatory requirements
and focused on external vulnerabilities, such as macroeconomic issues and financial market risks. The crisis
has revealed that certain characteristic of business models has been one of the main causes of the shock, the
weaknesses of the business model have become key factors in the loss of stability of banks. The traditional
approach to prudential supervision is currently insufficient and requires changes that will allow supervisory
authorities to assess the viability and sustainability of the business model at an early stage and identify key

vulnerabilities that could ultimately lead to the failure of bank stability.

The article considers the approaches to determining the business model of the bank. There is no single and
objective approach to the classification of business models. Agreeing on such a classification would be the first
step towards creating a proportionate approach. The article focused the influence of the business model of the
bank on the key indicators of its activity is investigated; in particular on capitalization, liquidity management,
profitability and credit and investment risks. The necessity of introduction of changes to the prudential
supervision of the regulator on the basis of the proportional principle on the selected clusters is proved.

The study concluded that each group of business models is exposed to approximately similar risks. When
introducing prudential requirements, taking into account the specific characteristics of the cluster, such risks
can be detected and minimized at an early stage of regulation. The principle should provide additional means to

diagnose and prevent the consequences of reducing the financial stability of the bank.

Keywords:bankbusiness model, cluster, commercial banks, national bank, bank regulation, capital requirements.

Formulas: 0; fig.: 6; tabl.: 6; bibl.: 17.
JEL Classification G210, G280
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noaxoabl K NPYAEHUWAJIbHOMY PEIYJIMPOBAHUIO BAHKOBCKOIO CEKTOPA
C YYETOM KACTEPHOIO PACNPELENEHNA BU3HEC-MOAEJNEN BAHKOB

Pynesckas Bukropus UropesHa,

KaHAuoaT SKOHOMUYECKHX HayK, JOLEHT,

poueHT Kadenpbl GHAHCOB, 6aHKOBCKOTO AieNa U CTPaxoBaHWA
VHCTTYTa 6aHKOBCKIMX TEXHOMOMWIA 1 Br3Heca

BY3 «YHMBEpCUTET BaHKOBCKOTO fena»
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AHHOTaumA. AHanu3 6u3Hec-Mofie/t OaHKa UCKIIOYUTEIbHO BaXKeH /I PErylIATOPOB ¥ KOHTPOIMPYIOMINX
oprasoB. OH JjaeT BO3MOXXHOCTb CBOEBPEMEHHO ONIPEEINTD YPOBEHb HAKAIUIMBAIOIVXCS PUCKOB Ha YPOBHE
cucTeMbl. JIo HACTYIUIEHMA KPU3JCa OPraHbl HaZi30Pa KOHLIEHTPUPOBAINCh Ha BBIIIOTHEHUY PETYIATOPHbIX Tpe-
6OBaHI/Iﬁ 6aHKaMI/I n ynem{}m BHVIMAaHVI€ BHEITHUM YHBBI/IMbIM CI/ITyaLU/IHM, TaK!M KaK MaKpO3KOHOMMYECKIE
IIOKM VI PUCKM, CBsI3aHHBIE C (GMHAHCOBBIMU PbIHKaMy. Kpusuc BBISBIIL, UTO OIpene/ieHHast XapaKTepuCTu-
Ka CTOPOH OM3HeC-MOJiefieli CTaja OffHON U3 IIABHBIX IPUYMH MOTPSICEHNI U KIIOUEBHIM (GaKTOPOM TOTEPU
buHaHCOBOI ycTOIUMBOCTY 6aHKOB. TpafUIMOHHDIIT TOAXON AUCTAHIIMOHHOTO HaI30pa 38 GAHKAMM CETOHSI
SIBIAETCS HENOCTATOYHBIM U TPeGYeT BHECEHUs CYIIECTBEHHDBIX U3MEHEHNII, KOTOPblE TIO3BOJIAT PETYIATO-
Py Ha paHHel CTafjui OLEHUBATD XU3HECIIOCOOHOCTD 1 YCTOMYMBOCTD OU3HEC-MOfie GaHKa U ONPENeNATh
YA3BUMBIE MECTA, KOTOPbI€ B KOHETHOM CYETE MOT'YT CTaTb HpI/I‘—H/IHOI‘/'I CHVIKEHUA (bMHaHCOBOI‘/’[ yCTOIu/I‘-II/[BOCTI/I.
PaccMOTpeHbI ITOAXOJbI K OIIpefeNeH o 613Hec-Mofienu 6anka. ViccnenoBato BiusiHue Ou3Hec-Mopeny 6aH-
Ka Ha KJIIOUEBBIC ITIOKA3aTE/IN €ro OeATCIbHOCTH, a MMEHHO: Ha KallMTa/INn3anmnio, praBHeHI/Ie JIMKBUOHOCTBIO,
IpUOBUIBHOCTBIO, KPEAUTHBIN PUCK 1 T. fi. Jloka3aHa HEOOXOAMMOCTb BHECEHNISI ISMEHEHNUIT B PEry/IsATOPHBII
HaJi30p Ha OCHOBE MIPOIIOPLVIOHATIBHOTO IPUHIIUIIA C YYETOM BBIfie/IEHHBIX XapaKTEPUCTUK KIacTepa.
KnioueBble cfioBa: 6aHK, 6usHec-Mofieib 6aHKa, K/IacTep, HAI[OHATbHBIN 6aHK, 6AaHKOBCKMIT HAZ[30p, TPe6o-

BaHMA K KallTaTy.

®opmyn 0; puc.: 6; Tabm.: 6; 6ubm.: 17.

Bcryn. CydvacHa 6aHkiBcbka cucTeMa YKpaiHu pe-
(OpMyeTbCs Ta IHTEIPYETHCS ¥ CBITOBY €KOHOMIKY, TOMY
MiBUIIYIOTbCA 3aKOHOJAaB4i BMMOIM i HOPMaTMBM [0
6aHKiBCHKOI AismbHOCTI. OCOOMUBY yBary norpioHo mpu-
HimUTY 6QHKIBCBKUM pU3MKaM, HEOOXiHUM UMHHUKOM
IS LbOTO € KOMIUIEKCHII aHami3 6isHec-Mopmerneil 6aH-
KiB. JlocnimkeHHsa Takux Moferneli 6aHKiBcbKoro 6isHecy
€ aKTya/IbHUM Y CY4aCHMX YMOBAX Jis/IbHOCTI GaHKIB Ta €
OIIiHKOIO >KUTTE3MATHOCTI 6aH1<y, BU3HAYEHHSM CTilIKOCTi
JIOTO CTpaTerii pO3BUTKY.

Pamionanpaa kmacudikanis 6aHKiB 6aHKIBCHKOI CuC-
TeMy YKpaiHu, BUSHAYEHHs IXHIX Oi3Hec-Mopene, yupo-
BaJ>KeHH 1 BIOCKOHAa/IeHHSI HOBITHIX CMCTeM, TeXHOJIOTii1
Ta iHCTPYMEHTIB /I BUKOHAHHS BifOBifHMX QYHKIi ¥
cdepi aHami3y ¢piHaHCOBOrO cTaHy GAHKIBCHKOI CUCTEMU
Ta OKpeMux OaHKIB, a TAKOXK BU3HAUYEHHs OCHOBHMX pPU-
3UKiB, AKi IpUTaMaHHi Till YU IHILI 6isHec-moperi, € of-
HUM i3 piopuTeTHMX 3aBiaHb N1t HanionanmbHOro 6aHKy
YKpainu, AKnii i BUSHa4a€ OCHOBHI METOM Ta MOJI€Jli pO3-
nopiny i kmacudikanii 6aHkiB YKkpainu.

OTxe, MOCTIIKEHHA Mojesell BeJeHHd 0aHKiBCbKOIO
6i3Hecy sIK OfHOTO 3 Pi3HOBMIB IiJIPUEMCTB, IO JOTH
Ha (PiHAHCOBOMY PUHKY, 3 METOIO BUABJIEHH iXHIX TUIIO-
BUX BUJIB € aKTya/JIbHUM Yy CyJacCHMX YMOBaX Mis/IbBHOCTI
6aHKiB.

AHasi3 JocTif>keHb i MOCTaHOBKa 3aBAaHHA. Kpu-
3a 6aHKIBCBKOI cuctemn Ykpainu mpotsarom 2014—2017
POKiB CHJIBHO BIUIMHY/IA Ha (iHAHCOBY CTIMKIiCTh OaHKIB.
Hanpuxnag, cepen nedontHux 6aHKiB MiciieBi mpuBaTHi
6aHKW, OB s13aHi 3 iHAycTpiaIbHUMM Oi3HeC-TpyIIaMy, 3a-

iiMamu migupytodi nmosuunii. Taki 6aHKY 3pificHIOBaIM py-
3MKOBAHY ITOTITUKY OB I3aHMX KOHTPAreHTIB 32 PaXyHOK
KoIITiB ¢isuyHMx 0ci6. [Hira rpyna miKBiZoBaHNX OAHKIB
Oyrna mpezcTaBneHa 6aHKaMM 3 HEIPO30POI0 CTPYKTYPOIO
BJIACHOCTI, YaCTVHA 3 HMX TAKOX Opaja y4acTb y BigMu-
BaHHI rpoeil. OckilbKu KoHQirypauis 6aHKiBcbKol cuc-
TeMM 32 OCHOBHMMM ITapaMeTPaMM, TaAKMMM K CTPYKTypa
BJIACHOCTI, PO3Mip, OCHOBHI 0c006/IMBOCTI 6i3Hec-cTpaTeril
BIUIMBAIOTD Ha ii mpodinb pusuky, ichye norpeba y BusHa-
YeHHI Ta HOIMO/IeHOMY HOCTiKeHHI CTPYKTyp 6i3Hec-
Mopierneit 6aHKiB yKpaiHCbKOI OaHKIBCbKOI CHCTEMI.

YHaCIiIoOK MOCUIEHHSA PEryIATUBHIAX BUMOT JIO OL[iH-
Ku Gi3Hec-Mofieneli 6aHKiB B OCTaHHI POKM CIIOCTepira-
€TbCS 3POCTAHHS Ki/IBKOCTi HayKOBUX POOIT, IpUCBsYe-
HUX 1ill TeMatuiii. ToMy cbOrofjHi B HayKOBOMY Ce€pefloBI-
1111 iCHYE JieKinbKa Mi/IXO/IiB {0 BU3HaYeHb Oi3Hec-Mofienet
0aHKiB, IXHbOI XapaKTEPUCTUKI 1 3B’I30K 3 iHHOBAI[isIMI.

[HO3eMHI BU€HI MIgXOMATh IO BU3HAYEHHs 6i3HEC-MO-
meri 3 pisHUX TMO3UILiIT, PO3IsLAaoYn ii sk: Habip miit, 3a
JOIOMOTOI0 AKMX CTBOPIOETHCS L[iHHICTh 32 YMOBY BUKO-
PUCTaHHA CHPUATINBUX MOXJIMBOCTEN [1]; cucremy, 1mo
BimoOparkae, sKi #ii BUKOHYE KOMIIaHisl, sIK BOHA iX BUKO-
Hye i Komu [2]; TaHKy MaHIIora LHiHHOCTI MK pecypcHUM
3a0e3NeYeHHAM Ta EKOHOMIYHUM pe3ynbTaToM [3].

Cepeq BITUM3HAHMX HAyKOBIIiB, AAKi IPUCBATUIN CBOI
mparni npo6reMaruni kactepusanii 6aHKiB 3a 6i3Hec-MoO-
menamy, — O. 3apynbka, fKa foclifKyBana (¢yHKIio-
HaJIbHO-CTPYKTYPHI XapaKTePUCTNKN OAHKIBCHKOTO CeK-
TOPY 3a JOIIOMOTOI HEIPOHHOI MepeXXeBOI MOJeNi Kac-
tepusauii [4]. Hocniguuku I. Bopraikos i I. ITaHaceHnko
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2016 poxy gocnifunu 6isHec-Mozerni yKpaiHChbKUX OaHKiB
3a 03HAKOIO 3/IaTHOCTI /10 3a/Tfy4eHH: KOLITiB KIIi€HTiB [5].
B. Pamkosan i [I. ITokigini manu BusHaueHHsa 6i3Hec-Mo-
e SIK «IIeBHMII Habip XapaKTepUCTHK, SKi HO3BOMAIOTDH
MiJIPUEMCTBAM OJHI€l ranysi BifpisHATUCDH OfHE Bif Ofi-
HOTO» i BUAIMMIN IUicTh Gi3Hec-MOfesell, XapaKTepHUX
I ykpaincpkux 6aukis [6]. JI. IIpumoctka Ta I. Kpac-
HOBa JOCTIKYBa/M 3B’ 130K MDK Gi3Hec-MOAE/UII0 OaHKY
i pinancoBoro crifikicTio [7],a H. [TanTeneeena gocmimxy-
Basa iHHOBaIliiTHi 6i3Hec-Mopeni 6aHKiB 2013 poxy [8].

Pasom 3 TMM ynpoBajpKeHHA B HAITIAMIOBY JiAbHICTD
perynsaTopa pUsuK-Opi€eHTOBAaHOTO HATI/IAAY 3a METOOTIO-
rieto SREP nepenbauae kimactepusaliito 6aHkiB 3 ypaxy-
BaHHSM IXHIX PO3MipiB y OaHKIBCBKill cycTeMi, CTPYKTy-
pM Ta CKIAaJZHOCTI omepaiit, To6To ifeHTHdiKaLio 6i3-
Hec-Mopeni 6aHKy. Harysin, mo6ynoBaHuii 3a MpUHIMIIOM
NIPOINOPLiIHOCTI, — y BXKe peanisoBanuil Hanionanpbuum
6ankoM YKpainu MexanisMm. IIpoTe mpygmeHIiiiHe pery-
JIOBaHHA 0aHKIBCLKOTO CEKTOPY i BUMOIM IO KaIliTamy,
TIKBiZTHOCTi Ta KPeJUTHO-IHBECTULIIHNM PU3MKaM, yCTa-
HOBJIeH] Ha piBHI BU3Ha4YeHOI Oi3Hec-Mopeni 6aHKy, BUMa-
Fal0Th MOJATBIIOTO JOCTiIKEHH .

Mera cTarTi no/IsArae B mOrMnb/IeHHI TEOPETUIHNX 3a-
cafl i po3po06/IeHH] MPaKTUYHKX MiXOAIB O 3MiHV HOP-
MaTVMBHUX BMMOT Ha IIPOIOPLIiNHIN OCHOBI 3 ypaxyBaH-
HsM 6i3Hec-Moperni 6aHKY, SKY JOLIBHO B3STH 32 OCHO-
By B mpolueci TpaHcpopMalil IpyAeHLiIHOTO HATIALY
B YKpaiHi.

PesynbraTn gocnimxennsa. Cborogsi 6aHkm 6ygyodn
CcBOI 6isHec-Moyieri, OPiEHTYIOTbCA Ha HOBI cTpareril, 110

3aCHOBaHI Ha eIeKTPOHHOMY OaHKIHTY, IIPONOHYIOTD 1IN~
POKUIT CIleKTp GAHKIBCbKUX NMPOAYKTIB i MOCIYT, ypaxo-
BYIOUN moTpeOu KiHIIEBUX CIIOKMBAYIB, & CaMe BKJIaJHU-
KiB i mosnyanpHuKiB. Ilonpu Te, 10 B OCTaHHI pOKM HO-
CipKeHHI0 Gi3Hec-Mopernelt OaHKIB MPUCBSIYEHA BeNKa
Ki/IbKiCTh HayKOBUX IIpalib, CE€peJl HAayKOBIB, fAK 3apy-
ODKHMX, TaK i BITUM3HAHUX, BIACYTHII eqMHWIT MiAXIA KO
BU3HAUYEHHS CYTHOCTI IIbOTO MOHATTA.

BigcyrHicTh €auHOrO abo JOCTaTHHO OIM3BKOTO IO-
DIARY Ha PO3YMIHHS IOHATTS «bi3Hec-MOMeNb», HEBMU-
3HAYEHICTb KOHILIENTYaIbHMX i METOOIOTIYHMX IiIXOiB
IO TIpOLeCiB po3pobleHHs Ta aHammisy OisHec-Moferneit
iCTOTHBO YCK/IA[HIOKTD ii BUKOPUCTAHHA B €MIIiPUYHNX
i 0cOOMMBO B TEOPETUYHMX JOCTI/PKEHHSX. SIKIO BUXO-
IOWUTHU 3 BU3Ha4YeHHs [apBappcbkol mkonu 6isuecy: «bis-
Hec-MOfieib — Il CYKYIHICTb OisHec-pillleHb, a TaKOX
IIOCTYTIOK i KOMIIPOMICiB, 3aiIHNX KOMITaHI€IO [I/I1 OTPU-
MaHHs IpUOYTKy» [9], — TO MOXXHa 3pOOUTU BUCHOBOK,
110 YHiBepcanbHOI Oi3Hec-Mofieri He icHye i He MOXKe icHY-
BaTy, TOMY MO>KHA CTBEPXYBATy IIPO IIeBHi Buy 6isHec-
MOfIesIelt, AKi € TUIIOBMMIU Ji/iA KOHKPETHOI ramysi.

bisHec-mopieni 6aHKiB aKTMBHO OOTOBOPIOIOTH €KC-
neprty, 6aHkipu i BueHi. Inomi moHsATTA «MOmenp GizHe-
cy 6aHKy» BXMBAETbCSA B [yXKe BY3bKOMY pO3YMiHHI,
CTOCOBHO MOJ€/Ii TOXOHiB abo omepariitHoOi [isUIbHOCTI,
a iHOAl B HAATO LIMPOKOMY IORO VIPaBIiHHS GaHKOM
ysaraui [10].

Ha ocHoBi aHanisy ymiTepaTypu JOL/IbHO BUOKPEMUTH
BUIM 6i3Hec-Moperell 6aHKiB. [XHIO cucTeMaTm3alito Ha-
BeJleHo B mabs. 1.

Tabnuua 1

Buawn 6isHec-mopenen 6aHKiB Ta 06'€KTU JOCNIAKEHHA

Yuyeni Bupu

OO6’eKT JOCTi>KEHHA

P. Aapi,
B. me Ipoen (2015)

po3zpibHO-0OpieHTOBaHI, po3npiOHO-AMBepcudikoBaHi (miarpymna 1);
posppibHo-arBepcudikoBaHi (marpymna 2), inBecTuLiiHi

Bubipka 6aHkiB i3 32-x kpaiH
€sponn

K. Hauaposic (2017)

onepanii

yHiBepcabHi, QpiHaHCOBaHI 3a PaXYHOK IPMBATHUX JIEIO3UTIB, piHAHCOBaHI
3a paxyHOK OOproBuX iHCTPYMEHTIB, Opi€HTOBaHi Ha 3JjilICHEHHS TOPrOBUX

178 6aHKiB y 34-X KpaiHax
3a nepiof gisnpbHOCTI — 10 poKiB

I. fImaposa (2017)

6aHKM, IO CIeLiali3yIThCs Ha 00CyTOBYBaHHI MDKHAPOHNX KII€HTIB
i 6aHKu, IO CIIeliaTisyI0ThCsl Ha 0OCTYroBYBaHHI HalliOHA/IPHUX K/IEHTIB

23 6anku Jlarsii

B. PamkoBan
i [I. TToxinin (2016) | rocnopapcTBa-KOpIopanii

yHiBepcabHi, po3api6Hi, KOPHOpPATUBHI, 3aMOPO>KeHi, IHBeCTULiiTHi, TOMO-

180 6ankiB Ykpainn.
€ ternep 76 6aHKiB

IIpumimxka. Cxnageso 3a [10].

BisHec-Momenp 0aHKy BU3HAYa€ OCHOBHI MOHSITTS
i 06’ekTy, 10 CTAHOB/ATH 3MicT OGaHKIBCbKOro 6isHecy,
a TaKOXX B3a€MO3B’530K MK HUMHU. ToMy MOXKHa CTBep-
IKYBaTH, 1[0 BOHA SIB/ISIE COOOK cucTeMy Kiaacudika-
Uil BUAiB His/IbHOCTI 6aHKY i BCTaHOBIIOE 3B’A30K MDX
pisHMMU eneMmeHTamy Takol kiaacudikarii. [TepBrHHOIO
o3HaKo Kiracudikanii 6isHec-Mozmeni 6aHKY BM3HAUYEHO
OCHOBHI HanpsiMu 10ro AisnbHOCTI, siKi POpMYIOTH OCHO-
BHi efieMenTH 6isHec-mopeni [11].

[leBHa KiNbKICTh NOCHINHMKIB IIij 6i3Hec-MOJIEII0
po3yMiloTh TimbKyM (iHAHCOBI acHeKTV MOZmeni: 3acobm
OTpMMaHHs NIPUOYTKY, METOAM YIpPaBIiHHA (DiHAHCOBU-
MU IIOTOKaMU, IPIOPUTETHICTb i XapakTepucTuky OaH-

KiBCbKMX IIPOAYKTiB. BapTo 3asHaumTy, W0 1€ IOHATTH,
AK CBif9aTh PE3yNbTaTU IPOBENEHOTrO LOCTIKEHHH, €
GaraToBUMipHNM i BK/II0Yae 6e3miu cKkIafjoBux. ¥ cydac-
HUX OaHKIBCBKUX YCTAaHOBAX CIIOCTEPiraeTbCsl TEHJCHIIIA
IMHaMiYHOI eBOJIIONil, TOCTiTHOI afarTallii CBoro 613Hecy
IO 3MiH, 110 BiffOyBalOTbCA Ha INIOOATBHOMY PUHKY, i O
HOBOI ¢inocodii 6aHKiBCbKOro 6i3HECY, Opi€eHTOBAHOI Ha
KiHIIEBUX KOPUCTYBaYiB.

bank perynapHo 3piiicHIOE OLIHKY 6isHec-moperi,
[0 BUKOPUCTOBYETbCA HUM Ui yHpaBIiHHA (iHaHCO-
B/MM aKTUMBaMM 3 METOK TI'€HEPYBaHHA TI'DOIIOBMX IIO-
tokiB. OrnjiHka 6i3Hec-Mofeni — Ije Tpolec, KNl JO3BO-
i€ OLHNTY eeKTUBHICTh (YHKIiOHYBaHHA OaHKy Ha
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HepCIeKTUBHIN ocHOBi. baHk Ha fjaTy ouinku 6i3Hec-Mo-
meni BpaxoBye Bci 00’ ekTUBHI ¢akTopy, AKi € JOCTyNHU-
MM Ha 110 gary [12]:

- 3piiicHeHHs OL[iHKY e(eKTUBHOCTI bi3Hec-Moperi,
moxigHOCTI PiHAHCOBUX aKTUBIB, 110 yTPUMYIOTh-
csl B paMKax I1iei 6i3Hec-Moperi, Ta indopmariito,
AKY HaZaloTb IPOBIJHOMY YIIPaBIiHCbKOMY IIep-
COHAJIOBI;

- PUSHKM, IO BIUIMBAIOTh Ha eeKTUBHICTD 6i3Hec-
MO/, y TOMY YMC/Ii Ha JOXiAHICTD PiHAHCOBMX aK-
TUBIB, L0 YTPUMYIOTbCS B paMKax Iii€ei 6i3Hec-Mo-
JieTi, @ TAKO>K CIIOCi6 yIpaB/IiHHA VMY PU3UKAMY;

- IIOKAa3HUKIN, 33 AKMMM BU3HAYaIOTh MEXaHi3M BU-
Haropojp 1A MeHeIpKepiB.

Banku mepe6yBaloTh Mif; MOCTINIHUM THCKOM Perysisi-
TOPiB, TOMY 1106 BTPUMATH CIIOKMBAYiB CBOIX IIPOLYKTIB
i IOC/IYT, BOHM MalOTh 3HVDKYBATU BUTPATH, 3i/ICHIOBATH
edeKTUBHE YIpaBIiHHA aKTUBaMU i IacMBaMMU, PUSUKY-
BaTM i BIIpOBafKyBaTy HOBi TexHosorii Ta 6i3Hec-Moze-
m. Inentudikanito 6isHec-mMomeni 6aHKy 1 BU3HaYeHHA
HaneXXHOCTi 6aHKy [0 BiJIIIOBiJJHOI KaTeropii mpoBOAUTH
perynaTop Ha mifcraBi ¢axTopiB, 1O XapaKTepuU3yOThb
HiANbHICTD 6aHKY, po3Mip OaHKY B OaHKIBCBKill cucreMmi,
CTPYKTYPY i CKIIAJHICTh 3[iJICHIOBAHMX HUM OIEpaLiil, 3
yPpaxyBaHHsAM CY[>KeHHS 3a pe3y/IbTaTaMy 0aHKiBCbKOTO
Har/Azy 3a 6ankom. [Ipore BuMorn 3 60Ky perynsaropa fo
KaIiTay, TiKBiJHOCTI Ta piBHA KPEAUTHOTO PUSKKY Jil0Th
Ha yHidikoBaHiil OCHOBI 6e3 ypaxyBaHHs OKpeMMX Kjac-
TEPHUX XapaKTEPUCTUK.

Ins 3piiicHeHHs KaacTepusaliii 6isHec-Mmopeneit 6aH-
KiB 6y/10 H06yKoBaHO MOfenb i Bukopucrano faxi HBY sa
nepiox 3 01.01.2014 (moxpusosmit nepiox) mo 01.01.2019
(micnsakpusosmit epion). o 3aranbHOrO po3paxyHKy He
6pamucs pani AT «KB ITpuBarbank», 3BaXkalouy Ha Clie-
nudivuny 6i3Hec-Mofienb. BUKOPUCTaHO [eCKPUNITHBHUI
aHaJIi3 BU3HaYeHnX 6isHec-Mopenein [13]:

yHisepcanvHa: s 1€l rpynu 6aHKIB XapaKTepHUM €
Te, L0 CYTTEBi YacTKM B aKTMBax i 3000B’s3aHHAX CTa-
HOBJISATD orepaniii 3 opugnaaumu, GisudaHumMm ocobamu,
inmymy 6aHKamMy i HebGaHKIBCbKMMY (PiHAHCOBUMM yCTa-
HoBaMu. Cepefl epeBar 1iei MoJieNi BUOKPEMMMO 3HAYHY
nusepcudikarino 6i3Hecy sIK y po3pisi roToBHUX KOHTP-
areHTiB, TaK i B po3pisi cep eKOHOMIUHOI HisAIBHOCTI;

Dp030pibHa: TOMOBHUMM XapaKTepUCTUKaMM Liiel Mopie-
i € 3HaYHa OPi€EHTOBAHICTb Ha KPeAUTYBaHHI (isdHuX
0cib, y TOMy 4MCIIi 32 PaXyHOK 3a/ly4eHHs HeIO3UTIB Bif
IIPUBATHUX Ki€HTiB. [I/14 1iel Moge/ti TaKOXX XapaKTepHU -
MM € PO3TaTy>KeHa MepeXka BiJjli/IeHb Ta aKTVBHA IIPUCYT-
HICTP y MiCIISIX IIpOfjaXy o0y TOoBMX ToBapiB. o mepepar
TaKoi 6i3Hec-MO/je/Ii HaleXXUTh: HIU3bKa KOHLIEHTPAL[is 3a
OKpeMIM II03MYa/IbHUKOM i B pO3pisi ramysen KpeguTy-
BaHHA. CepeJl HeTaTMBHMX AaCHEKTiB BUIIMMMO 3HAYHY
PM3MKOBICTD OIlepalliil, sKa IOB’A3aHa 3 HeBY3HAUECHICTIO
Ta HenepenbadyBaHicTO IpuBaTHUX KiieHTiB. Ille ogHuM
HeO/IKOM JI/Is Takol rpymnu 6aHKiB € 3Ha4YHi afMiHicTpa-
TUBHI BUTpaTy, IOB’s3aHi 3 HEOOXiTHICTIO yTPUMYBATU
posranyxxeHy Mepexy OaHKIBCBKUX BifineHb i mpose-
JEHHAM aKTHBHOI PEK/IaMHOI JIiA/IbHOCTI;

Kopnopamuera: Ha BiTMiHy Bijj po3fpiOHMX 6aHKIB, 1151
rpyna ¢iHaHCOBUX YCTaHOB (OKYCYE BJIACHY His/IbHICTD
caMe Ha CHiBIpali 3 KOpHOpaTMBHMMU KiaieHTamu. Ha-
TOMICTb KpefUTYBaHHs Qi3MIHUX 0Ci6 3aiiMae He3HAUHY
4acTKy B noprdeni 6aHky abo B3arai BincyTtHe. [o me-
peBar Takoi MOfe/i HajeXaTb HU3bKi aJMiHiCTpaTUBHI
BUTPATH, 5K [IOB’sI3aHi 3 BifjCyTHICTIO HEOOXifHOCTI mmifi-
TPUMYBATU MMPOKY MepexXy Binginenb. Cepen HeMOMIKiB
BUJIMMO 3HAYHMII piBeHb KOHKYpeHIil MK 6aHKamu 3a
IIJIATOCIIPOMOYKHMX KJII€HTIB, KiJIbKiCTh SAKMX y IeEpiof
KPM3M Pi3KO 3MEHIIIyBa/Iach;

Kopnopamuera 3 po3opiOHUM PIHAHCYBAHHAM: L MO-
Ie/b € HaiOIbII TUIIOBA JyIA OAHKIBCHKOTO PUHKY SIK Y
TNOKpU30BMIL, TaK i micmAKpusoBuil nepiogu. OCHOBHY
YaCTKY B TOPTQeTi CTAHOB/IATb KPeANUTH, HaJJaHi IopUy-
HUM 0C00aM, a B 3000B’13aHHAX MEPEBAXKAIOTh KOLITH,
3ajydeHi Bif QpisuyHMUX 0ci6. Y TOMY 4MCIi BUOKPEMIMO
Ie TaKy HiArpyIy, AK KeITUBHI 6aHKY, I AKUX Xapak-
TepHa BE/INMKA 9aCTKA aKTUBHUX OINepaliil, 3Mi1ICHEHNX i3
OB’ sI3aHUMM 0CcObaM;

obmenceHe eraumﬂe nocepebr—tuumeo: o 1€l moperi
Hajie)xaTh OAHKM, SKi He 3[1/ICHIOIOTh aKTUBHOTO KpPeJy-
TyBaHH:. YacTKa HaJaHUX KPeJUTIB IOPUANIHUX OCib €
He3HAYyHOI0, a Majbke BCi akTMBHI omneparii npodinanco-
BaHO 32 PaXyHOK B/IaCHUX KOLITIB akiioHepis [13].

Amnai3 6i3Hec-Mopieneit 6aHKy Ta OLiHKa IXHBOI >KUT-
T€3[JaTHOCTI i CTIIKOCTi € HOBUM IIiIXOOM IIPYAEHLITHO-
TO HAITIAMY, BiH BUXOAUTb 32 paMKM TpafMLiifHOTO Mif-
XOfy, SIKMiT B OCHOBHOMY (DOKYCYETHCS Ha JOCTATHOCTI
0aHKIBCBKOTO KalliTasry, MKBITHOCTI Ta yIpaBIiHHA puU-
sukamn. [y HATIAOBMX OpraHiB aHaimi3 6i3Hec-mopmeni
€ YaCTMHOW Ipoliecy HarmAny ta ouninku (SREP), saxuii
IO3BOJISIE HA pAaHHBOMY eTalli BUABUTH, KO/IU OaHK MOXKe
CTBOPIOBATY PU3UKM, AKi B KiHIIEBOMY MifICYMKY IIPU3BO-
IATD [0 itoro 360:0. binblire TOro, BiH BUKOPUCTOBYETHCS
st GOpMyBaHHs IEPCHEKTMBHUX HAITIS/[OBUX pillleHb
(EBpomneiicbkmil 6aHKIBCbKMIT OpraH).

Crnip BigMiTUTH, 110 BU3HAYeHH: IVIATOCIIPOMOKHOCTI
Ta pU3MKOBOCTI omepaliil i3 KOpropaTMBHUMM K/Ii€EHTaMM
nepebyBae mif mocTiiiHuM HarsagoM 3 6oky HBY (mait-
Ol GaHKY IPOXOAATD LIOPIYHY OLIHKY CTiNIKOCTI, Ofi-
HIIM 3 €TaIliB IIiJ] 9ac AKOI IPOBOANTHCA CTPEC-TECTYBAHHS
HANOIIBUINX [TO3UYATBHUKIB — KOPIOPATUBHUX KITi€H-
TiB) SIK OOMH 3 eTamiB BU3Ha4YeHHs (iHAHCOBOI cTabinb-
HoCTi GaHKiBCbkoOi cuctemn. Tak, 2019 poky BimOymach
Apyra IopiYHa OljiHKa CTifIKOCTi 6aHKiB, IKa CK/IAJJa€ThCA
3 onjiHku sKocTi akTuBiB (AQR) i cTpec-TecTyBaHHs Hait-
6inbImx 6aHKIB 32 00CSTOM aKTHBIB, 3BKEHNX Ha PUSIIK,
Ta Aeno3nTiB QisuyHmx oci6. O6cAr aKTUBIB, 3BaXKEHNX Ha
PU3IK, € He JIIlle XapaKTepPUCTUKOI po3Mipy ¢piHaHCOBOI
YCTAHOBIH, a Ii ZOIIOMAra€ OLiHUTY OaHK IORO PU3MKOBA-
HOCTI Ta MOXX/IMBOTO BIUIMBY Ha OaHKIBCbKY CUCTEMY 3a-
ranoM. O6CSIT 1eT03UTiB HACENIEHHS € TAKOXX IIOKa3HUKOM
coIliaZIbHOI Ta COI[ia/IbHO-eKOHOMIYHOI cTabi/IbHOCTI 6aH-
KiBCbKOI crcremu. HemmatocnpoMoXxHicTb 6aHKY 3i 3Hau-
HUM [[e03UTHUM HopTdeneM bisnaHmx ocib Moxe mpu-
3BECTH IO BTPATU IOBipM 10 BCbOTO CEKTOPY i pyMHIBHUX
HACJTIKIB /IS BCiET eKOHOMIYHOI cuctemn [14].
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Y nokpusoBwuit nepiog 6iburicTs 6aHKIB Manu yHiBep-
cajibHy Mogienb. Lle 3HaUHOIO MipOIo IIOB’A3aHO 3 BifiCYT-
HICTIO muBepcudikanii y cTpaTeriax yKpalHCbKuX OGaHKIB
i HalileHHsM Ha BCi TMIIOBI 6aHKIBChKi omepamnil. BogHo-
Yac HalIMEHIIVMM TPylaMM 32 YMCEIbHICTIO BUABUINCA
OaHKM 3 po3upiOHOI0 OisHec-Mopmeymo i 6aHKU 3 0OMe-
JKEeHVM KPeJUTHMM IIOCEPEfHULITBOM, L0 CBifUYMUTh IIPO
MaJly 3aljiKaB/IEHICTb, 3Ba)Kal049Vl Ha PU3MKOBaHiCTh, HU3b-
Ky IpUOYTKOBICTD i 3HAYHi aAMiHICTPAaTUBHI BUTPATHL.

Herarusui Hacigky ¢inaHcoBOI Kpusy BifOMINCh He
JIMIIe Ha KibKOCTi OaHKIB, a 11 Ha 6i3Hec-Mogfeni THX, AKi
3a/IMIIMICh PYHKIIOHYBaTy Ha PUHKY. TaK, Ha IOYaTOK
2019 poKy 4acTKa YHiBepcaJIbHUX OaHKIB y CHCTeMi 3MeH-
murach Maike yasiui. Ile mos’s;3ano 3 mOrMbIeHHAM
crienianisarii 6aHkiB, 06paHHAM Mojesi ¢dyHKIiOHYBaH-

HA Ha PUHKY i BJIACHUX HillleBMX KJIi€HTiB. Takox 3pocia
yacTKa OAHKIB, AKi He IIPOBOJATh aKTUBHY KPEeAUTHO-[e-
MO3UTHY JAisAnbHicTb. OfHAK iXHill po3mip i Hajanmi cTa-
HOBUTDH MeHIIIe HixXK 2 % Bif 3arajJibHUX aKTUBIB CUCTEMM,
a TOMY BOHM He MalOTb 3HAYHOrO BIUIMBY Ha (iHaHCOBY
crabinpHicTh. Hailbinblue 3pocTaHHS aKTUBIB crocrepi-
Ta€ETHCS y TPYII 3 KOPIOPATUBHOI Oi3HEC-MOJIEUIIO, 110
HiATBepYKY€E IPUIYIEHHS [IPO MpuBabIMBICTD A1 6aH-
KiB came i€l crpaterii po3sutky [13]. Y mab6n. 2 HaBefe-
HO mepertik 6aHKiB, sIKi HaJle)XaTh 0 KOXKHOTO 3 K/TACTEPIB,
Ha3Ba AKMX BifjIIOBifae TuIy 6i3Hec-Mozei rpymnu 6aHKiB.
3a yicenbHICTIO OaHKIB Y KIacTepi epeBaskae KOpIIO-
paruBHa 6isHec-Mopienb i3 mpMBaTHUM (DiHAHCYBaHHSAM,
1o sIKOI HajeXxaTh 26 6aHKiB. Posnoin 6ankiB Ykpainu 3a
knactepamu 2019 poky 306pakeHo Ha puc. 1.

Bank «BocTtok»

bank iHBecTuIlin Ta 3aomnjamkeHb
AKDB «JIpBiB»

bauk Anbsrc

MicTo bank

Pamabank

bank «IpaHT»

Mortop-bank

KominpecT6ank

KIb

Konkopp

Bank «Ciu»

bank «Ykpaincpknit Kamiran»
ITonikoM6aHK

«3eMeTbHUI

Kamiran

€Ilb

Oxkci bank

Ckait bauk

ITonTaBa-6aHK

Axopp6ank

Kpucranbank

Ilepumit inBecTuIIil-
HMIT 6aHK

YxpOyninsecT-6aHK

Acsio bank

ATl bank

MeTtabank

KpemutBect bank
I[IYMb

Inobyc

Onexc bank
Ati6okc Bank
bank «Ilopran»
IHT bank Ykpaina
Hoitue bauk [IBY

Anpnapi bank

YKp. 6aHK PeKOHCTP.
Ta PO3BUTKY

bank «DaMinbHMII»

BTA bBank

PBC bank

Tabnuusa 2
HanexHicTb 6aHKiB YKpaiHu o KnacTepa 3a 6i3Hec-mogensimm ctaHom Ha 01.01.2019
Hassa Kopnoparusni 3 npuBaTHumM . . . O6mexeHoro e
- YuiBepcanbHi Kopnopatushi Po3ppi6Hi
K/IacTepa dinancyBanHAM MOCepeHNITBA
Banky | Omap6asHk YkpekciMbaHK Ykpraz6aHk Pospaxynxosnit Ykpcon6aHk
y Coepbank Anbda-Banx Paitddaitzen Bank Llentp Inest Bank
xacrepi | [TpominBecT6aHK ITpaBekc bank Asanb Citibank bank ®opsapzn
ITpoxpenut bank Bank Kpenut Juinpo | YkpCu66ank CEb Kopnopatushuit | Yuisepcan
ITipeyc bank MKb MIb OTII bank 6aHK bank
«ITiBpeHHMIit» IunycTpian6ank Kpeni Arpikonp bank | bank «ABanrapp» A-BAHK
TackombaHK MTD bank Kpenmobank AJIBTBAHK «Apxkapga»
MerabaHk Knipnarosuit [lim Kpepgut €pomna bank | bank Tpacr-Kamitan | BAHK 3/4

IIpumimka. Pospobneno 3a [17].

® KOPIIOPATHBHI 3 NPUBATHUM (hiHAHCYBAHHIM

= KOPIOPATHBHI 3 PO3APiOHNM (hiHAHCYBaHHSAM ® 0OMEKEHOTO OCEPEAHNIITBA

po3piOHi

[CATEGORY NAME
[VALUE]

[CATEGORY NAME]
[VALUE]

1 Knactepu

[CATEGORY NAME]
[VALUE]

[CATEGORY NAME] '

[VALUE]

[CATEGORY NAME]

. [VALUE]
yHIBEpCaIbHI

Puc. 1. Po3nogin 6aHkiB YKpaiHu 3a knactepamu 2019 poky, WT.

IIpumimxa. Po3po6ieHO aBTOPOM.

ISSN 2221-755X BICHUK YHIBEPCUTETY BAHKIBCbKOI CMPABU 2020 N2 1 (37)




[MPOBNEMM | MEPCMEKTVBM PO3BUTKY

OckinbKy opraHu HaIIAly MAlOTh ITOBHOBa>KEHH:A
OTpUMYBATH BCIO iHdopMaliio, MOTpiOHY /I HATIAKOBUX
Liisteit, i MalOTh iHIN iHCTpyMeHTH /1A HAI/IAAY 3a OaHKa-
MU (HaIpuKIaf, oOCTeXKeHHs Ha MICI, HAI/IA 38 MeXKa-
MM BUi3Ay, 3yCTpiui 3 KepiBHUIITBOM OaHKIB), 00’€KTUBHA
oliHKa 6i3Hec-Moyieell i BUSHAYEHHS KIIIOYOBUX PU3MKIB
Ta BpPa3/1INBOCTeN € [y>Ke Ba>K/IMBYM HAI/IAOBUM 3aX0J0M.

ITligxix HarasAgy BMMArae ITIMOOKOTO BU3HAYEHHS
6aHKIBCPKUX MIANPUEMCTB Ta OL[iHKU KOXXHOI CKIaJOBOI
6i3Hec-mopeni. Takmit mixif Ko3BossE Kpaiie izeHTndi-
KyBaTy PM3MUKY i BPaslMBOCTI, IIOB’sA3aHi i3 3arajabHOIO
6aHKiBCBKOIO MOfieTIIo 6i3Hecy [15].

OpHYMM 3 HaMBaK/IMBIIINX ITIOKA3HUKIB JisI/IBHOCTI
0aHKIB € MOKA3HVKM, 1[0 XapaKTepU3yIoTh piBeHb IXHDBOI
KamiTamisarii. YcTaHOB/IEHHS BMMOT IO KamiTamisarii
6aHKy Mae I'PyHTOBHIII €KOHOMIYHUII 3MICT, BifoOpaxae
3IaTHICTb OAHKY CBOEYACHO i B IOBHOMY 00Cs3i po3paxo-
BYBATUCh i3 CBOIMM 30008 sI3aHHAMM i IIOKa3y€ YacTKy pu-

I 3aranbHa KifbKiCTb 32 Knactepom

I veHwe HiX 250 mH

16 15
9
5 I 5
3
| ™

KOPIIOPAaTHBHI 3
HPUBATHUM
(hiHaHCYBaHHM

26

0

yHIBepcabHi

KOPIIOPATUBHI 3
po31piOHIM
(inaHCcyBaHHIM

BAHKIB TA HEBAHKIBCbKMX OIHAHCOBUX YCTAHOB Y CYHYACHUX YMOBAX

3MKY, 1110 IPUIIMAIOTh Ha ceOe BlIacHUKY O6aHKYy. [I1s1 o1iH-
KM piBHs Kamitamisanii 6aHKiB 3a Pi3HMMU K1acTepamu
MU NIPOBE/IN aHa/i3 JOTPUMMAaHHA BCTAHOBJIEHUX 3HaUY€Hb
HOPMAaTHUBIB KalliTay, 0 AKUX, 30KpeMa, HaJIeKUTh HOP-
MaTVB MiHIMa/JbHOTO PO3Mipy PEeryaATUBHOIO KaIliTamy
(H1) i HopMaTVB afieKBaTHOCTI PeryIATUBHOTO KalliTary
(H2). MiHimManbpHuil po3Mip peryIAaTMBHOIO KalliTany €
000B’I3KOBMM JiJIs1 BUKOHAHHsI BCiMa 6aHKIBCHKVIMU yCTa-
HoBaMI Ykpaiunu i craHoBuTb 500 M/IH IpH 1 6aHKiB, 110
po3IoYany CBOI JiANbHICTD micnd 11 mumnHa 2014 poky.
[ns 6aHkiB, Mo oTpuMany 6aHKIBCbKY JilieHsito paHirie
Biff IIbOTO TepMiHy, Ile 3HaYeHHs Ma€ OyTHU JOCATHEHe [0
11 nmumua 2024 poky, npoTe CTaHOM Ha rpygenb 2019-ro
MiHiMaZIbHUI PO3MIp PEryIATMBHOIO KalliTaldy IOBUHEH
OyTu He MeH1Ie HDXX 250 MJIH TpH (puc. 2).

Haii6inpima KinbKicThb HeMOKaIiTa/ni3oBaHMX OaHKIB
criocrepiraerbcs came y Knacrepi «0aHKM 3 KOPHOPaTUB-
HOIO MOJIEJITIO 3 IPUBATHUM (piHAHCYBAHHIM».

Big 250 go 500 mnH

JiHilHa (3aranbHa KisbKiCTb 3a Knactepom)

6
. .
Ao an
OOMEIKECHOI'0
nocepeAHuITBA

4 3
- [ m°

po3piOHi

Puc. 2. Po3mip perynaTtriBHOro Kanitany 6aHkiB YKpaiHu 3a knactepamu ctaHom Ha 01.09.2019

IIpumimxa. Pospobieno 3a [17].

Cepern, KOpHOpaTUBHUX 0aHKIB i3 mpuBaTHUM iHaH-
CyBaHHSIM He BUKOHYIOTb BUMOIM /10 Hopmarusy HI1
IeB’ATh OaHKIB, cepen HUX Micto bank, KominBecr6aHK,
KIB, Konkpopg Ta inmi. Ille ’aTh MaloTh po3mip peryns-
TMBHOTrO KamiTtaiy Bif 250 go 500 M/IH, IpoTe 6aHKIBCbKY
minensiro Taki 6aHky orpumanu go 2014 POKY, Ta B HUX IIIe
€ 4ac 10 11 munna 2024 poxy IpoBecTH JOKaIiTali3aliio.

Posrispaoun Knactep yHiBepcanbHUX GaHKIB, 3ayBa-
SKIIMO, 1110 i3 16-Tu 6aHKIiBCbKUX YCTaHOB YOTUPU MAIOTh
IIOKa3HMK PEryIATUBHOIO KaliTaay MeHie HiX 500 Minb-
iiouiB i me Tpu (Axopmbank, Kpucranbank ta YkpOypmin-
BecT6aHK) MeHIIe HiXK 250 MilbIIOHIB.

Y rpymi KopropaTUBHIX 6aHKIB i3 po3piOHUM ¢iHaH-
CYBAaHHSM € TaKOXX TPy OaHKM, SIKi He BUKOHYIOTh HOpMa-
TUB JJOCTaTHOCTI PeTy/lIATUBHOTIO KamiTany, a came FOHekc
Bank, Aiibokc bauk i bank «ITopran».

Hait6inpimii BificOTOK IIOPYIIHNKIB cepeli 6aHKIB 06-
MEXEHOTO IOCepPeHMIITBA, HIecTepo i3 11 O6aHKiBChKMX
YCTaHOB MAaIOTh PEryJIATMBHMI KaIliTaj] MEHIINIA 3a rpa-
HMYHI ITIOKa3HUKMY, 1lle TPU IOBUHHI 6yTM JlOKamiTamnis3o-
BaHi 10 2024 poky. Cepen Kareropil posupiOHUX OGaHKiB
BizOyBa€eThCA Ha/le)KHe BUKOHAHHA HopMatuBy H1, ogHak

Tpy GaHKM ITOBMHHI 3rOfOM JoKamitanisyBarucs. Posmo-
Iin 6aHKIB 3a KacTepamy HaBeeHO Ha puc. 3.

3

® KOPIOPATHBHI 3 IPUBATHUM (DiHACYBaHHSIM
YHIBepcabHi
¥ KOPIIOPATHBHA 3 PO3APIOHNM (hiHAHCYBAHHSIM;

® OOMEXKEHOTI'0 MOCEHUIITBA

Puc. 3. Po3nopgin 6aHKiB 3a Knactepamu,
L0 He JOTPUMYIOTbCA HOPMATUBY MiHIManIbHOro po3mipy
perynAaTuBHOro Kanitany, craHom Ha 01.09.2019
ITpumimxka. Pospobneno 3a [17].

Hepocrarhsa kamitanisanis 6aHKY € CyTTEBMM MOMeH-
TOM, L0 MOXKE MPU3BECTM [0 BTpatu (iHAHCOBOI CTiit-
kocti. HemocTaTHs Kamitaisanis KOpIopaTuBHUX 6aHKIiB
i3 mpuBaTHUM (PiHAaHCYBaHHSAM € O3HAKOIO BPas3/IMBOCTI
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L[bOTO KJacTepa i, sIK HACTITOK, O6aHKiBCHKOTO CEKTODY.
Came npuBarHe QiHaHCYBaHHA IMX OAHKIB BUMArae Bif
HIUX YII€BHEHOI ¢biHaHCOBOI CTIMIKOCTi, OCKiIBKM TiCHO
[OB’s3aHe 3 BKJIaflaMy IIPMBATHUX OCi0, Hece 3arposy
nopaTkoBoro HaBaHTaxeHH:A Ha PIBOO. Perynaroposi
TOLIIbHO HE TiZIbKM IMMIBHO CIIOCTEPIraTy 3a JOKaIliTa-
Ji3ali€ro IbOro KaacTepa, a M MiIBUIIUTYU PerylIATOpHi
BJMMOTH 10 HbOro. [HIIII HOpMaTUBM KalliTany (HOpMaTHB
aJleKBaTHOCTi PEerylIATUBHOIO KalliTaay i HOpMaTuB Ji0-
CTaTHOCTi OCHOBHOTO KalliTany) yci 6aHKYU JOTPUMYIOTD-
cs1 6e3 BUHSTKY, X04a € IIeBHI CYyMHIBU I[OO BiTHOCHOCTI
L[bOTO IIOKa3HMKa JI0 PETy/ATMBHOrO KaliTany OaHKIB,
Tak, Hanpukiag, AT «Owan6ank» Mae HabinpINMii pery-
JIATUBHMI KaIliTaJI, ajie iCHy€e 3Ha4YHa BipOTiIHiCTb, 1110 BiH
He 3MO>Ke IOracUTH CBOI 3a00proBaHOCTi B pasi cTpecoBoi
cutyanii Ta 6yie 3anydaTu Aep>KaBHI KOLITH.

Cepenne 3HaueHHsa HopMmartubis H2 i H3 3a kmacre-
pamu € B OisHec-Mopesi 0OMEXEHOro MocepeHNIITBA
(179,44 i 146,62 % BigmoBifHO), KOpropaTnBHa Oi3Hec-
Mofienb i3 po3npiObHMM ¢iHaHCYBaHHAM JOCATAE HOpMa-
B H2 Ha piBHi 42,41 % i H3 — na piBHi 35 %.

OckinpKu KopropatyBHa 6i3Hec-MOfieb 13 po3ppio-
HUM GiHAHCYBaHHAM 3aiIMa€ APYIy MO3ULII0 B PEMITHHTY
3a CEpeMIHIM 3HAYE€HHAM HOPMATHUBIB JOCTaTHOCTI KaIiTa-
JIy, @ TAKOXK MA€ HaJIMEeHIIly YaCcTKy HeBMKOHaHHA HOpMa-
TUBY MiHIMaZIbHOTO PO3Mipy PerynATUBHOTO KalliTay, TO
3 TIO3MLII piBHA KamiTamy GaHKM TaKOi MOJe/Ti TPAIII0Th
OI/IBII CTIVIKO 32 IHIINX.

HacrynuumM ¢axropom, 1o Xapakrepusye gkicTb ¢i-
HAHCOBOTO MEHCIDKMEHTY B OaHKY, € yIpaBIiHHA J10ro
MikBigHicTIO. BaHK 3maTHMIT BYacHO i AKICHO 0OCIYyroBy-
BaTM K/Ti€HTIB Ta BUKOHYBATH iHIIi QyHKIUIi Tinbku B pasi
JIIOCTaTHbBOI MiKBiTHOCTI, OCKi/IbKM BOHA 3a6e3net{ye CBOE-
JaCHICTb, IOBHOTY i 6e3IepepBHICTb BUKOHAHHS BCiX Ipo-
IIOBMX 3000B’513aHb.

CepepnHi 3HaueHHA BUILleHaBeeHNX HOPMAaTUBIB K-
BIHOCTI, 1110 3a3Ha4YeHi B mMab7. 3, CBif4aTh PO HAMBUII
3HAYeHH: y KJIacTepi 0OMeXXxeHoro rnocepegHuLrea. Bapro
3ayBXKUTH, IO Lieil eeKT €, 3 OFHOro OOKY, MO3UTHB-
HJM, OCKIZIbKM GaHKU 3 TaKOI 0i3HeC-MOJE/II0 MOXYTh
Iy>Ke JIETKO BUKOHATY ITOTOYHI 3000B’s13aHHS, a 3 [Pyro-
IO — HAJIBMCOKE 3HAUY€HH: 1IbOI0 HOPMATUBY MOXKe CIIpH-
YMHUTY HEJIOOTPUMAHHS IPUOYTKY OAaHKOM.

Tabnuus 3

CepefHi 3HauUeHHs1 HOPMaTUBIB NIKBIGHOCTI 6aHKiB

cTaHoMm Ha 01.09.2019

Bisnec-mopnenn H4 H5 Hé6
KopnoparuHa 3 mpuBaTHUM 119,92 | 104,29 | 124,01
(iHaHCYBaHHAM
YHiBepcanbHa 107,71 | 96,59 101,49
Kopnoparussa 3 po3apioHum 85,21 | 99,57 | 108,26
(iHaHCYBaHHAM
O6MeXEeHOTO IIOCEPEHNLITBA 369,57 | 384,63 | 368,64
PosppibHa 124,65 | 103,20 | 106,97

Ipumimxa. Pospobneno 3a [17].

Yci 6e3 BUHATKY OaHKM Ha PUHKY YKpaiHM 3[jaTHi CBO-
€4aCHO 1 B TIOBHOMY 06cA31 3a0BOIBHATY HEBiK/IANHI

HOTpebM y TPOLIOBUX KOLITAX, 10 CBIAYUTD PO cTabimi-
3a11i10 6aHKIBCbKOI CHCTEMU i CTBOPEHHSI HafliiIHOI €KOHO-
MigHOI 6a3n.

Takox 1A aHamisy MiKBiJHOCTI BUKOPMCTOBYETHCA
ITOKAa3HMK HOPMAaTMBY IIOKPUTTS JIKBITHOCTI 3a BCiMa Ba-
JIFOTaMMU 1 TiTbKM iIHO3€MHUMM Ba/TIOTAMMA.

Koediuient nokpurrs niksigaictio (LCR) ycraHoBIIOE
MiHiMaIbHO OTPIOHMII PiBeHb MKBiMHOCTI /IsI HOKPUTTS
YJCTOrO OYiKYBAHOTO BifIUIVBY KOIITIB 3 OaHKY HIPOTSI-
roM 30 OHIB 3 ypaXyBaHHAM CTpec-clieHapito. Takuii mo-
KasHMK eeKTUBHIIe 3a YMHHI HOpPMATVBU BifoOpaxae
piBeHb CTilIKOCTi GaHKy O KOPOTKOCTPOKOBUX IIOKiB
JIKBIJHOCTI — XapaKTEepHOIO Il KPU3OBUX IIEPiOAiB,
KOJIM BijOyBa€TbCsA 3HAUHUIT BifiI/INB KOIITIB K/Ti€HTIB.

Buxonanua LCR cBigunth, mo 6aHK 3a0e3rnedeHuit
MKBifHICTIO B 00CsA31, ZOCTAaTHBOMY ISl IIOBHOTO BUKO-
HaHHS HUM 3000B’3aHb yIpoRoBxX 30 JHIB y KpU3OBUX
ymoBax. Hopmarusu LCR BifgnoBifgaioTh 3arajibHOIpPHU-
VHATUM Y CBITi IifIX0ZaM OLIIHKM JMIKBiJHOCTIi i € 3p0o3y-
Mi/IMMU 1714 MDKHApOJHUX iHBECTOPIB.

3 1 rpynna 2019 poky MiHiManbHe 3HaueHHA Koedilli-
eHTa TMOKpUTTA niksignicTio (liquidity coverage ratio —
LCR) B ycix BanoTax Ta B iHO3eMHIil BamOTI MifiBUIN-
noch 3 90 7o 100 % [16].

3rifiHO 3 IPOBEJEHNM aHAIi30M, MOXKEMO CTBEPIIKY-
BaTH, IO BCi OAaHKY BUKOHYIOTb HOPMATUB ITOKPUTTA JIiK-
BITHICTIO, SIK 3a BCiMa BaJIl0OTaMM, TaK i 3a iHO3eMHUMU
Bamotamu. CepefHi 3HaYeHHs KOe]il[ieHTIB IMOKPUTTS
nikBigHicTIO (Ma6n. 4) cBimyaTh, 1110 0i3HEC-MOfenb 0OMe-
JKEHOTO HOCEePENHNUIITBA MA€ OibInil piBeHb NiKBITHOCTI
IJIA TIOKPUTTA 4MCTOTO OYiKYBAaHOIO BifiIIMBY 3a BCiMa
Ba/loTaMu i nepebyBae Ha ipyromy Micri cepep iHIIMX
6i3Hec-Mofienelt 3a piBHeM 1bOro KoediljieHTa B iHO3eM-
Hiil BaJIOTi, 1[0 03HAYa€ FOTOBHICTh OAHKIB 3a3HAYEHOIO
KJTacTepa [0 BUIUIATK 30008’ s13aHb.

Tabnuus 4
CepepHe 3HaUeHHs KoedillieHTa NOKPUTTS
NiKBigHiCTIO 6aHKiB YKpaiHu ctaHoM Ha 01.09.2019

BisHnec-mopenn LCRBB LCRiB
KopropatusHa 3 mpuBaTHUM 324,62 | 1047,72
¢diHaHCYBaHHAM
VYHiBepcasbHa 338,81 414,58
Koprioparusza 3 po3api6Hum 250,77 320,58
¢dinaHCyBaHHAM
O6MeXEeHOT0 [T0CEPEFHMIITBA 1256,23 | 916,55
PosppibHa 274,03 | 656,61

IIpumimka. Pospobneno 3a [17].

Benuke 3HaueHHs B 3a0e3Me4eHHI CTIIKOCTI KOXXHOTO
OKpeMoro 0aHKy BiflirpaloTb JOTPMMAaHHSA HOPMAaTUBIB
KpeUTHOTo pusuKy. HopMaTusu KpeiuTHOrO pUSUKY —
€KOHOMiYHi HOpMaTMBM, BCTaHOB/IeHi HarjioHanbHUM
6aHKOM YKpalHM 3 METOI0 3MEHIIeHHs OaHKiBCBKUX pH-
3MKiB, i HEFOTPUMAHHS SIKUX MOXKe IpM3BeCTH o iHaH-
COBMX TPY[AHOLIIB y AisUIbHOCTI 6aHKy. [lo HUX Ha/leXarh
Hopmatusu H7, H8, HI.

AHasi3 BUKOHaHHsI OaHKaMy eKOHOMIYHMX HOpMAaTu-
BiB KpepuTHOro pusuky HanionampHoro 6aHKy YkpaiHu
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BUABMB (puc. 4): cepe, KOPIOpaTUBHUX OaHKIB i3 Ipu-
BaTHUM (iHAaHCYBaHHAM [Bi OaHKIBCbKi YCTaHOBU He
BUKOHa/MM OOMEXeHb ILIOfI0 MAaKCHMaJbHOIO pO3Mipy
KPeIJUTHOTO PU3MKY Ha OJJHOTO KOHTpareHTa i Hajjanu
KpefuTH, 10 IepeBUIIyI0Th 25 %, a came IIpominBect-
6ank (37,4%) i Micto Bauk (36,45%). Takox woTupu
O6aHKM BUJAIM KPEOWUTH, MAaKCUMAaIbHUI PO3MIp AKUX
HepeBUIye HOPMY, i KOHTPAareHTH € IIOB’SI3aHUMU 3
6ankoM ocobamu: Merabauk (114,4 %), bank inBecTn-
i ta 3aomamkenb (100,3 %), Motop-bank (35,2 %)
i ITonikom6anx (30,6 %).

PosmisHYBIIM KjlacTep yHiBepcanbHMX OaHKIiB, MU
6aunmo, 10 i3 16-TM GaHKIB ABa He JOTPUMYIOTHCS BCTa-

HOBJIEHVX BUMOT 1 HAp@)KaI0ThCA Ha MiIBULEHNI KPeINT-
HUIT pU3UK, — Lie YKpekcimbauk (27,9 %) i bank Kpegut
Huinpo (50,3 %). [Tepunit inBecTULiiHII OAHK [TepeBU-
IIMB MEXY KpeSUTyBaHHs II0B’s13aHNX 0ci6 (77,4 %).

Cepep KmacTepa KOpPIOpaTUBHUX OaHKIB i3 posppi6-
HUM (iHAaHCYBaHHAM [iBa OAHKU He JOTPUMYIOTbCS HOP-
MaTMBY MaKCMMaJIbHOTO PO3Mipy KPeJUTHOTO PU3UKY 3a
olepalisiMi 3 OB sI3aHUMM 3 GAHKOM 0COo6aMI, 10 SIKUX
Hanexxarb [IYMB (63,1 %) i FOuekc bauk (52,3 %).

Ortxe, HaIOIIBIINIT KPEFUTHUI PUSYK JEMOHCTPYIOTh
OaHKM KopIiopaTtuBHOI 6i3Hec-Mopeni 3 mpuBatHuM ¢i-
HAaHCYBaHHAM, a HailMeHIINiI — GaHKM KIacTepa oOMe-
YKEHOTO TIOCePeTHNIITBA i po3api6HOrO.

25,00 160,00
- 14168 213 BN H7 EEEEHO NN H11 H12 H8 140,00
19,44
20,00 18,48 o
419,1 117,09 120,00
15,6 106,96
15,00 13,56 14,36 100,00
80,00
10,00 893 60,00
40,00
5,00 2% 3320 31,21
22,22 1,441,45 20,00
0,22 0,41 02 02 0,320,33 . 0,010,02 -
0,00 —_— —_— — 0,00
KOPIIOPATHUBHI 3  yHIBepcaJbHi ~ KOPIOPATUBHI 3  OOMEXEHOro po31piOHi

MPUBATHUM
(hiHaHCYBaHHAM

pO3apiOHUM
(hiHaHCYBaHHAM

[IOCEPEHULITBA

Puc. 4. CepegHe 3HaUEeHHA €KOHOMIYHUX HOPMATUBIB KPEAMTHOrO Ta iHBECTULINHOTO
puv3uKiB 6aHKiB YKpaiHu 3a KnacTepamu ctaHom Ha 01.09.2019

IIpumimxka. Pospobrneno 3a [17].

HopmaruBy KpeguTHOro pusuKy BCTaHOBNeHi HBY
3a/yis 3HIDKEHHs piBHA OaHKIBCbKMX PU3UKIB, a IX He-
NOTPUMAHHs 3JaTHe NpKU3BeCTU HO (iHAHCOBUX BTpAT
y AiANBbHOCTI KOMepLilfHOrO GaHKY, OCKIJIbKY IIpK Iepe-
BUILEHHI HOPM KPEAUTHOTO PU3UKY 30iIBIIYETHCS IMO-
BipHMII po3Mip O4iKyBaHOro 30MTKY BHACTIOK AedonTy
meb6itopis. Ile, y cBOIO Yepry, BIUIMBAE Ha IIATOCIPOMOK-

30
26

25

20
9%
° 16 15

15

HicTh GaHKy 3a HACTaHHS BHUIe3a3HAYEHMX OOCTABUH.
AHai3 nprOyTKOBOCTI € OFHUM i3 Ba)K/IMBMX ITOKa3HMKIB
IiAMBHOCTI 6aHKY, OCKIIbKM MeTO 6aHKY € caMe OTpH-
MaHHSA IpUOYTKY. AHaJIi3yrouM 3Ha4eHHs 4UCTOTO IIpHU-
6yTI<y, BM3HAYAEMO KiJIbKICTh OAHKIB, 1O MPALIOITH i3
Bif'éeMHUM 3HaueHHAM (iHAHCOBOTO pe3y/IbTary, TOOTO
MaIOTb Bifl’€MHMII YMCTUII IPUOYTOK (puc. 5).

29% 30%

/ 25%
20%

18%
15%

10 7 10%
5
7%
1
0 0%
Koprm. 3 VHiBepcasbHa Kopm. 3 O0MexeHoro Po3npibna

IPUBATHUM
(hiHacyBaHHIM

PO3apiOHUM
(iHaHCyBaHHIM

IMOCCIHHUIITBA

I KijibKicTh OaHKIB y KiacTepi 30uTKOBI  ==®=UacTka 30UTKOBHUX OaHKIB

Puc. 5. KinbkicTb 36UTKOBMX 6aHKiB YKpaiHU 3a Knactepamu ctaHom Ha 01.09.2019 (%)
IIpumimxka. Pospobreno 3a [17].
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B abcomoTHNX 3HaUYeHHAX OIbLIICTD 30MTKOBUX OaH-
KiB Ha/IeXXaTh 10 KOPIIOPATUBHOTO K/IacTepa 3 IPUBATHUM
(binaHCyBaHHAM, IpOTe i KiNbKiCTb OaHKIB y Kmactepi
Hail6i1bIIa, TOMY Halbi/blIa JacTKa 30UTKOBUX OaHKIB-
CBbKMX YCTQHOB HaJIeXUTDb 10 po3ApiOHOI 6i3Hec-Moperni,
OCKiNbKM [1Ba i3 ceMu GaHKIiB MpauiolTh i3 Bi EMHUM
(biHaHCOBUM pe3y/IbTaTOM, TOMY 30MTKOBICTh CTAHOBUTD
29 mpotu 19 % 3a KOpIOpaTMBHOTO KjacTepa 3 MpUBarT-
HUM (iHaHCYBaHHSAM.

I KinbKicTb 6aHKiB y KnacTtepi
mmm ROA meHwe 1%

30 CepepHe 3HaueHHA ROE

26

25 24

20
15

10

KOPIIOPATHBHI 3
IPUBATHUM
(iHaHCyBaHHAM

yHiBepCabHi

KOPIIOPATHBHI 3
po3apiOHUM
(iHaHCyBaHHAM

OT>xe, 6aHKM KOPIIOPaTMBHOIO Kjacrepa 3 posfpiod-
HUM iHAHCYBaHHAM MalOTh OiblIy KilbKicTh mpubyT-
KOBMX OaHKIB, y TOJl 4ac sK HaWripmmmu € posppioni
OaHKM, 3BOXKAI0UN Ha YaCTKY 30MTKOBUX OAHKIB, OCKIIBKY
BCBHOTO JTuIle ciM GaHKiB HajleXXaThb [0 K1acTepa po3napio-
HOI 6i3Hec-Moperi.

JI7151 IOBHOI Kap TVHY ysIBIeHHA e(peKTBHOCTI MEHE K-
MeHTy OaHKIB 3a K/lacTepaMi MPOAHaTi3yIMO OKa3HUKH
ROA Ta ROE pnst xoxxHOTO 6aHKY Kactepa (puc. 6).

ROE meHwe 15%
e CepeHe 3HaueHHA ROA

11,88

00MEKEHOTO
HOCEepeTHHIITBA

po37piOHi

Puc. 6. Moka3Hukn peHTabenbHocTi akTuBiB (ROA) i kanitany (ROE) 6aHkiB YKpaiHu ctaHom Ha 01.09.2019
IIpumimka. Pospobneno sa [17].

3aranmpHONIpUIHATHIL Tifxix fo ouinky ROE cBigunTh,
mo 0aHK e(deKTUBHO BMKOPMCTOBYE HAasiBHI pecypcu B
TOMY pasi, KOlJ 3Ha4eHH:A MOKa3HMKa He MeHIle HiK 15
i1 % — s penrabenbHocti akTuBiB (ROA). Ananis no-
kasHMkiB ROA i ROE mokasye HeraTMBHMUII pe3y/bTaT
misnbHOCTI OaHKiB y npoMy Hampsmi. I[lepeBaskHa 6inb-
1icTh GAHKIBCHKUX YCTAHOB He [OCATAE peHTabemIbHOCTI
KariTany 6inpie HiX 15 % i 6/1M3bKO TOJIOBUHM 3 HUX Ma-
I0Tb PeHTa0eIbHICTh aKTMBIB MeHIIe HDK 1 %.

3 HailMeHIIOK e(deKTUBHICTh HpaIoITbh KOPIIOpa-
TUBHI 0aHKM 3 puBaTHUM (PiHAHCYBaHHAM, cepef 26-Tu
0aHKiB 24 MalOTb peHTA0EIbHICTD KalliTaly MeHIIe HDK
15 %, a cepeflHe 3HaYEHH: IOKa3HMKA B I[bOMY KIacTepi
CTaHOBUTD 4,24 %.

BucHoBku. [lo cboropHi He icHye efuHOro i 06’ek-
TUBHOTO Iifixony no Knacudikanii 6i3uec-moperneii. ITo-
rOfKeHHs TaKol Knacudikariii 6ym1o 6 meprinm KpokoM 1o
CTBOPEHH: IPOIMOPLIHOIO MiIXOy 3 yPaXyBaHHAM pi3-
Hux 6isHec-mopeneit B €C. €EBA 3pobuma mepuinit Kpok
y LbOMY HampsMi, IposiBmm omuc 6isHec-Mopeneir €C,
aze MOTpi6HO fFoKmacTyu Oinblue 3ycuib, 06 rapMOHi-
3yBaTy 3araJbHMI MifXif, AKUI IOCTIIHO Y3TOMKYETbCS
i pery/IsIpHO OHOBIIOETHCS, YPAaXOBYI0UM MiHIMBUI TaH[-
magT 6aHKiBcbKOro cexropy €C.

Harnjionansunit 6anx Ykpainu kaacugikye 6aHKiBCbKi
6isHec-Mopierti Ha yHiBepcalbHY, po3[piOHY, KOPIOPATHB-
HY, KOPIOPATUBHY 3 po3Api6HMM piHaHCYBaHHS Ta 0O6Me-
YKEHOTO TT0CepeHNIITBA. BiracHa Mojienb ofiny 6aHKiB 3a

6i3Hec-MopensmMy, 10 6a3yeTbest Ha piBHi NPL, migTsep-
IPKYE TaKy KJIacTepisalio.

ITpoaHanisyBaBIuM piBeHb KAIiTamy KOXXHOTO OaHKY
3 HO3MIil Ha/IeXXHOCTI [10 IIeBHOI 6isHec-Moperti, 6yno Bu-
ABJIEHO, 1[0 HaMOIMbIINIT BicOTOK 6aHKIB, AKi MalOTb He-
TOCTaTHIiN PiBEHD PEryIATUBHOTO KAIliTasTy, HaJIEXXUTD 10
K/IacTepa 0OMe>XeHOTO IOCepeHNIITBA.

Yci 6aHKM B c1cTeMi MalOTb BYCOKUIT piBeHb JOCTAT-
HOCTi PerynATMBHOTO Ta OCHOBHOTIO KamiramiB. CepegHe
3HauyeHHA HopMmarusiB H2 i H3 3a xnacrepamu € HaiiBu-
myM y 6isHec-Mopieni 0OMEXEHOTo MOCepefHMITBA Ta
KOpIIOpaTUBHIil 6i3Hec-Mopeni 3 po3ppioHuM iHaHCy-
BaHHAM. PO3IIAHYBIIN piBeHb TIKBIZHOCTI, yci 6aHKM Ha
PMHKY YKpaiHV 3JaTHi CBO€YAaCcHO i B IOBHOMY 00cs3i 3a-
JIOBO/IBHATY HEBiIK/IafiHi IIOTPe6y y TPOIIOBMX KOIITAX,
[0 CBiguuTH mpo crabinmisario 6aHKiBCbKOI cucTeMu Ta
CTBOpPEHHSI Ha/Ii/THOT EKOHOMIYHOI 6asu.

Amnanis piBHA KpeJUTHOTO PU3MKY BUABUB, IO Haii-
OimpLIMIT KPEUTHNII PU3KK JIEMOHCTPYIOTh GaHKM KOP-
HOPATUBHOI 6i3Hec-MOiei 3 IpMBaTHUM (PiHAHCYBAHHAM,
a HalIMeHIINi1 — GaHKM KIacTepa 0OMEXEHOTO Iocepes-
HuLTBa i posapibHoro. lle moscHIOETbCA 0COOMMBICTIO
OymOBU CTPYKTYPM BIACHOCTI OibLIOCTI GAaHKIB LIbOTO
K/IacTepa 4epes HaJIEXHICTb IX 1o (iHaHCOBO-IIPOMIUC-
NOBUX TpyIl. 3 6OKy peryasiTopa 6y1o 6 [OpedHO BCTa-
HOBUTH OCOO/IMBi 3HAYEHHS HOPMATUBIB 3 ypaXyBaHHAM
IIOIaTKOBMX PM3NKIB IIbOTO K/IacTepa, OB A3aHuX i3 ¢i-
HAaHCYBAHHAM CIIOPiTHEHNX KOMIIAHiIL.
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Takum 4YnHOM, HalfKpalle BUKOHYIOTb €KOHOMIiuHi
HopMaTvBy HBY 6aHKwu, 110 HameXarh [0 KJ1acTepiB Kop-
noparuBHoOI 6i3Hec-Mopeni 3 po3upibHMM iHaHCyBaH-
HSM Ta po3api6HOi Moperi.

Ko>xHa rpymna 6i3Hec-Mopeneit cXuibHa O IPUOIN3HO
HOAiOHMX PU3KKIB.

BusiBNneHHA TaKUX pU3MKIB Ha PaHHIi CTafil HarIARY
Ta iXHA MiHiMi3allifl MOXK/IMBi 32 YMOBM 3aIIpOBaJPKEHHSA
HPYAEHLIHNX BYMOL 3 ypaXyBaHHAM CIeLUQIiYHNX Xa-
PAKTepUCTHK K/IacTepa.

Leit mprHIMn MaB OU HagaTH JOJATKOBI Baxkesni [ia-
THOCTYBaHHA i ToNepe/pKeHHA HACTaHH:A HACMTiJKiB 3HU-
JKeHH: QiHaHCOBOI CTIIKOCTI OaHKY.

Ile Tako)x MOXe IOIepefUTI HAKONMYEHHsS HafMip-
HOTO pM3MKY Ha PiBHI CMCTEMM NPOTATOM IIEBHOTO IIEpi-

OTke, IPOIOPLINHNIT pe>KUM OAHKIBCHKOTO PeryIIo-
BaHHs MO)ke 6OasyBarucs Ha kmacuikauii 6isHec-Mope-
i Ta pe>XXMMi BCTAaHOBJIEHHS OKPEMIX PEeTyIATUBHUX BU-
MOT i3 ypaXyBaHHAM CXM/IbHOCTI JJO PUSMKY OKPEMO BU-
3HAUEHOTO K/IacTepa.

IIpoTe 3 MeTO MOAANBIIOTO JOCTIIPKEHHA HOLITbHO
[IPOBECTY aHa/Ii3 MOKA3HNUKIB CTINIKOCTI 6aHKIB 3a K/1acTe-
paMnu B AMHaMilli 3a JieKi/ibKa pokiB. Ile momomorke BcTa-
HOBJTMY iCHYBaHHA CTiJIKOTO HAKOIIMYEHHA PU3MKIB, BEK-
TOp PyXy TPEHAY i BpaXyBaTy 30BHIlIHI YMHHMKI BIJIUBY
Ha KJ1acTep.

Pesympraty po60OTM MOXKHA BMKOPMUCTATU IIifj 4ac
pPO3pO6/IEHHsT HOPMATUBHO-IPABOBUX AKTIB, a TaKOX
y TOfIa/bIIMX TAKTUYHMX KPOKax peasisaliil OCHOBHUX
HanpsMiB peanisarii 3acaj peopMyBaHHsS 6aHKIBCHKOTO

Ofy 4acy.
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AHoTauif. Po3risHyTO JOLIIBHICTD yIIPOBaKeHHs HOBUX (iHAHCOBMX TEXHOJOTIN Y 6aHKIBCHKIi Ais/IBHOCTI
B yMoBax 1u¢poBOI eKOHOMIKM, PO3KPUTO IXHi IepeBary i pusuKi, Ha SKi Hapa)KarTbCst OAHKY IpH iX BHU-
kopucranHi. Jlocmimkeno BB (iHaHCOBUX LMPOBUX IHHOBAIiil Ha KOHKYPEHTOCIPOMOXHICTb GaHKiB-
CbKOI YCTAaHOBM B Cy4acHMX yMOBax po3BuTky ®inTex-kommaHiii i BUcBiTIeHO 3anydeHicTb 6aHKiB Ykpaiuu 1o
CIBIIpalli 3 HUMM.

Poskpuro pocBin ynpoBampkeHHA (iHaHCOBUX iHHOBaLill 3apyObKHUMM GaHKaMM, 30KpeMa IM(POBOro
6aHKy HOBOro oKo/miHHA Bigy MBank ITonbii Ta iHImMxX kpaid. AKIeHTOBAHO yBary Ha Iepeiky nociyr [urep-
HeT-0aHKiHTY, 110 IPOIOHYIOTD Halt6inb OaHky YKpainu. 3fificHeHO aHali3 OCHOBHUX (DiHAHCOBYX TEXHOJO-
rifl, 1[0 BIPOBaJKeH] BITYM3HAHNMY GaHKaMH, 1 pO3KPUTO IXHiil BIVINB Ha IXHIO KOHKYPEHTO3aTHICTb.

3po6/1eHo BUCHOBOK IIPO BIUIMB (piHAHCOBUX TEXHOJIOTIN Ha GAHKIBCHKMII CEKTOP i MOX/IMBI LIISXM PO3-
BUTKY 0aHKIBCHKOTO CEKTOPY B HOBMX TE€XHO/IOTIYHMX YMOBaX. 3 ypaxyBaHHSAM Pe3y/IbTaTiB IPOBEEHOTO J0-
CIIPKeHHs 3alIPOIIOHOBAHO BUKOPYCTAHHS HaMOIIbII IPUITHATHIX IUIAXIB IEPEXORY KO OIOKUeH-CUCTeMNU
i qudposoi rexnonorii «BigDatax.

KniouoBi cnoBa: dinancosi TexHOOr], iIHHOBAIlii, KOHKYPEHTOCIIPOMOXKHICTb 6aHKY, [HTepHeT-6aHKiHT, DiH-
Tex-kommaHii, 67I0KYeH.
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Abstract. Scientific work is devoted to development of innovations of banks of Ukraine under conditions
increased competition in the financial market. The necessity of introduction of new financial technologies in
banking activity in the conditions of digital economy is considered, their advantages and risks, which banks
in their use are exposed, are exposed. The influence of financial digital innovations on the competitiveness of
a banking institution in the current conditions of development of fintech companies is investigated and the
involvement of ukrainian banks in cooperation with them is highlighted. The article considers modern banking
products and technologies. Not only resources and technical innovations, but also an intellectual capital,
technologies of risk-management and marketing strategy which are directed on preservation and expansion of a
client base are referred as factors of competitiveness of banks concerning to the author.
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The experience of introducing financial innovations by foreign banks, including the new generation digital
bank from Mbank of Poland and other countries, is revealed. Attention is drawn to the list of internet banking
services offered by the largest banks in Ukraine. The analysis of the main financial technologies implemented by
domestic banks is carried out and their influence on their competitiveness is revealed. Analyzed the data on the
adoption of financial technologies of Ukraine, moreover, how many banks have been recruited before financial
and technological companies.

The scientific research presented in article reveals the impact of financial technologies on the development of
the banking sector. The conclusion is made about the impact of financial technologies on the banking sector and
possible ways of development of the banking sector in the new technological conditions.

Taking into account the results of the conducted research, the use of the most acceptable ways of transition to
the blockchain system and digital technology BigData is proposed.

Keywords: financial technologies, innovations, bank’s competitiveness, internet banking, fintech companies,
blockchain.
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AHHOTauuA. PaccMoTpeHa HeOOXOAMMOCTh BHE[PEHMsT HOBBIX (DMHAHCOBBIX TEXHOIOTHUIT B OAHKOBCKYIO Jie-
ATENBHOCTD B YCIOBUAX I1M(POBOIT 9KOHOMMKI, PACKPHITO UX IPEMMYIIECTBA U PVUCKM, C KOTOPBIMM CTasI-
KUBAIOTCSI GAaHKY IIPYU VX MUCIONb30BaHMUM. VccmenoBaHo BausiHUe (VHAHCOBBIX 1M(POBBIX MHHOBALMII HA
KOHKYPEHTOCIIOCOOHOCTb GAHKOBCKOTO YIPEXX/IEHIIS B COBPEMEHHbIX yCIoBIsIX pa3Butyst OuuTex-KoMmaHui
U OCBeIl[eHa BOB/IEYeHHOCTh 6AaHKOB YKpPaMHBI K COTPY/HIIECTBY C HUMIL.

PacKpbITO ONBIT BHeApeHMsI (PUHAHCOBBIX MHHOBALMIT 3apyOeXXHbIMYU OaHKaMM, B YaCTHOCTM LUPPOBOTO
6anka HoBOro mokosneHust ot Mbank ITosbim 1 APyrux cTpaH. AKIEHTMPOBAHO BHUMAHIE Ha IePedHe yCIyT
VHTepHeT-6aHKMHIA, KOTOPbIE TIPeIaraloT KpynHerimne 6anky YKpanHbl. OCyIecTB/IeH aHa/IM3 OCHOBHBIX
(MHAHCOBBIX TEXHOJIOIMIL, BHE[[PEHHBIX OTeUeCTBEHHBIMM OaHKaMIL, M PACKPBITO UX BIIVAHNE Ha X KOHKYPEH-
TOCIIOCOOHOCTb.

CrienaH BBIBOJI O BIUAHNI (PYHAHCOBBIX TEXHONOTUI Ha 6aHKOBCKMUIT CEKTOP U BO3MO>KHBIX ITy TSIX PasBUTILA
0aHKOBCKOT'0 CEKTOPA B HOBBIX TEXHOIOTMYECKIX YCIOBIsIX. C y4eTOM pe3yIbTaToB IIPOBEJEHHOTO NCCIIE0Ba-
HISI IIPEMIOXKEHO JICIIOIb30BaHNe HanbojIee IIpreM/IeMbIX Iy Tell Ilepexofa K 6/I0KIeitH-crucTeMe 1 1 poBoit
TexHonorun «BigData».

KnioueBble cnoBa: GprHaHCOBbIE TEXHONIOIMM, MHHOBALIMM, KOHKYPEHTOCIOCOOHOCTD 6aHKa, VIHTepHeT-6aH-
keI, PunTex-KoMITaHuy, 610KYelH.

Dopmys: 0; puc.: 1; Tabm.: 1; 6ubm.: 12.

Bceryn. Croronsi B ycboMy cBiTi Bij6yBa€eTbcs CTpiM-
KMII pO3BUTOK (DiHAHCOBUX TeXHOMOri. Mk 6GaHKaMu
TOYNUTHCA KOHKYPEHIlis 3a CBOTO K/Ii€HTa, TOMY [JI HUX
Ba)X/IMBO HE TiIbKM MiiNIAIITOBYBAaTHUCA Mif peanil dacy,
a 11 ympoBa/i)XyBaTy HOBi TexHosorii. ®iHaHCOBi TexHO-
7orii 3a6e3evyloTh I KIi€HTa HU3KY KOHKYPEHTHUX
nepesar. SIkimio paninre notrpi6bHo 6yn0 BigBimyBaTH Bif-
IineHH: 6aHKY, TO CbOTOAHI 6araTo omepariiii MOXXHa IIPO-
BECTHU IUCTaHLiliHO. [I/I1 K/lieHTa I1e, TepefyCciM 3py4YHiCTh

(y 6ynb-saKuit 4ac i B Oyfb-sKOMY MicIii), IIBUAKICTH, KOH-
TPOJIb i caMoCTiliHiCTh. ToMy BuKOpUCcTaHHS (piHaHCOBUX
TEXHOJIOTiI1 y OaHKiBCbKOMY CEKTOpi He BTpavae CBOET ak-
TYaJIbHOCTI, ajike GAHKY 3MYIleH] MOCTIIHO BIPOBAKY-
BaTU iHHOBAII /151 3a6e3IedYeHHs IlepeBar mepey CBOIMU
KJ/IiEHTaMM i KOHKYpEHTaMMu.

BopgHowac dinaHcoBi iHHOBaLii TPU3BOISITH O SIKiC-
HUX 3MiH y GaHKIBCbKiil cdepi Ta CIPUSIOTH He TIIBKU
OTpPMMAaHHIO IPUOYTKY OAHKOM, a J1 Hif|BUIEHHIO PiBHA
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IXHPOI KOHKYPEHTOCIIPOMOXKHOCTI Ta CKOPOYEHHS BUTPAT
y IEpCIEKTUBI.

AHajri3 oCTaHHIX JOCTiIKeHb i MOCTaHOBKa 3aBJaH-
Hs. 3HaYHUI BHECOK Y PO3BUTOK (iHAHCOBYMX TEXHOJOTIN
i 6aHKIBCHKMX iHHOBAIiil 3iICHMINM TaKi BYeHi Ta [Jo-
cmiguky, Ak O. BapanosBcokuii, H. Ipebeniok, O. Ecina,
I Kapuesa, B. KoBanenko, C. Kupunenko, JI. Knpoba,
B. Kopniscbka, JI. Kysnenosa, O. Kyspmenko, O. Ky4an-
cokmit, T. MaitopoBa, [O0. OBuapenxo, 0. Onumenko,
H. ITanTeneesa, I. Iloyenuyk, C. Pesepuyk, JI. ®eny-
noBa, O. Xoramesa, T. IlleBuyk, T. FOxumenko Ta iHmi.
VY IXHIX NIpalAx 30CEPEIKYEThCA yBara Ha 3HAYHMX KOH-
KypeHTHUX IlepeBarax 0aHKIiB Ipy BIPpOBapKeHH] piHaH-
COBIUX TE€XHOJOTIl1, IXHbOMY MOHOIIOJTbHOMY BUKOPMCTaH-
Hi. BogHOYaC y cy4acHUX yMOBax crocTepiraerbcs Hebes-
IeyHa TeHJeHIlid BifcTaBaHHA BITYM3HAHUX OAaHKIB Bif
6aHKIBCHKUX YCTAHOB PO3BMHEHVX KpaiH y cdepi ynpas-
TiHHA iHHOBaLIIHMMM IIpoLlecaMM, IO 1€ pa3 3acBifaye
AKTYa/IbHICTb HOCTIXKeHH 11i€l IPOOIeMaTHUKIA.

Mera crarTi momArae B JOCHI/PKEHHI IIEpeflyMOB
YIIpOBaf)KeHH: HOBUX (piHAHCOBUX TE€XHOJIOTIN y GaHKiB-
CBKill is/IbHOCTI B yMOBax 11 poBol eKOHOMIKY, IXHBOTO
BIUIMBY Ha KOHKYPEHTO3/aTHICTh OaHKiBCbKOI yCTaHOBH,
oLiHIi 3a/my4eHOCTi 6aHKiB YKpainu fo cniBrpani 3 Oin-
Tex-koMmaHiAMM, BUCBIT/IEHHI [OCBify BIPOBAKEHHS
¢inaHcOBUX IHHOBALl 3apyODKHMMY GaHKaMu, aHAII3y
OCHOBHUX (DiHaHCOBMX T€XHOJIOTIN, 11J0 BIIPOBA/XKeHi BiT-
YMBHAHMMIU OaHKaMI, i IepCIEKTUB PO3SBUTKY LppOBUX
w1atopm.

PesynpraTu focnimxenssa. CborofiHi Ha pUHKY IOCTYT
KOHKYPEHTHI IlepeBary OTpPUMYIOTb CaMe Ti yCTaHOBM, AKi
3HaTHI pO3poOIATH i 3aIpOBaXKyBaTH HOBI TEXHOJIOTII,
YIOCKOHA/IIOBATY CBOIO IIPOJIYKTOBY JIHINIKY, pO3po0aTH
aJIbTepHATUBHI KaHa/my 0OC/IyroByBaHHA KIi€HTIB. baHK,
y pasi sampoBamkeHHsA (piHaHCOBUX IiHHOBaIIill, MOXXe
OTpUMATHU TaKi IepeBaryu Iepesi KOHKypeHTaMM: IiJBU-
IIeHHs NpUOYTKOBOCTI Ais/IbHOCTI GaHKY; reHepyBaHHSA
HOBMX IIOTOKiB JOXOJIiB 32 pPaXyHOK yIIPOBa/P>KeHH: iHHO-
BaliIHNX IIPOAYKTiB BMCOKOI AKOCTi; IiBUIEHHA OIle-
pauiiHoi edpexTUBHOCTI; GOPMyBaHHS CY4aCHOTO IMIIKY
6aHKIBCHKOI yCTAHOBM Ta MiABUIIEHHS i KOHKYpEHTHMUX
TO3MIIiIA.

bynb-sAxa nepikaBa 3allikaB/ieHa B PO3BUTKY TEXHOJIO-
rift. Ykpaina He € BuHaATKoM. Kabiner MinicTpiB Ykpainu
17 ciuns 2018 poky cxBanu KoHuernio posBUTKy nncg-
PpOBOI €KOHOMIKM Ta CyCIiibcTBa YKpainu Ha 2018—2020
POKM i 3aTBepAuB IUIaH 3ax0fiB 3 ii peamizauii [1]. Kon-
Leniio 6yn1o pospobmeHo MiHiCTepCTBOM €KOHOMIYHOTO
PO3BUTKY i TOPriB/li pa3soM 3 MPOBITHUMMU €KCIIepTaMI
IT-cpepn. Ilnan 3axopiB BM3Hauae KIIIOYOBi IOMITHMKH,
nepuiodeprosi cdepuy, iHiniaTvBM i MpoeKTU «1MPpPOBi-
3anii» Ykpaiuu Ha HayilOMOKYl Tpu poKu. Y LbOMY IUIaHi
nepenbdadeHo TaKOX 1 BIPOBa/PKEHHs TeXHOJIOTIN y O6aH-
KiBCBKY cdepy.

3 po3BUTKOM iH(OpPMALIIHIX TEXHOOTIIL, [0 CYIPO-
BOIKYETbCS ITI00QTPHMM IPOHUKHEHHSIM MOOiIBHOrO

pocryny o IHTepHeTy i MppOBUX MOCTYT, 3MiHIOETHCA
i mporec HagaHHs MOCIAYL, Y TOMY 4MCT OaHKIBCHKUX.
Cporopni 6aHKiBCbKi ycraHoBM i (iHaHCOBI KoMIaHil
He MOXXYTb JJO3BOJIUTH COOi 3a/IMIIATVICh OCTOPOHD TeX-
HOJIOTIYHOTO IIPOTPECY, HacaMIlepes, Yepes iCTOTHE Iifi-
BUILNEHHS KOHKYpeHLil 3 60Ky (iHaHCOBMX KOMIaHiil
i crapramnis, cdepa misIbHOCTI AKUX Oe3M0CepesHbO CTO-
CyeTbCsl HaflaHHs OaHKIBCBKUX Ta iHmmMX mocnyr [2]. 3a-
BAKN aBTOMAaTU30BAaHUM IIPOTPAMHUM cepBicaM i Bifi-
CYTHOCTi BUTpAT Ha 3a0e3ledeHHs NOCTYIy KIi€HTa HO
0aHKiBCbKOI ycTaHOBM IudpoBi ¢iHaHCOBI ycTaHOBU
OTPUMYIOTb 3Ha4Hi IlepeBaru mepey TpajuLiiHumy 6aH-
KaMJU, aJKe IXHi KPeJUTHI yMOBM 3HA4YHO IIiKaBilli, HDX
y knacu4Hux 6ankiB. Kpim Toro, Taxi ¢inaHCOBi ycTaHo-
BJ aKTMBHO BUKOPMCTOBYIOTD COLlia/IbHi MepexXi [ CucC-
TeMaTH3aLil i KOHTPOIO 3a CIOXKMBYOI0 Ta (piHAHCOBOIO
noBefiHKow KaieHTa. Tomy BoHU 6inbin MO6iNbHI, 6ibLI
qyTuBi Ko ¢(iHAHCOBUX MOTpeO KIIEHTIB, aje BOFHOYAC
i 6inpin BIUIMBOBI Ha Hboro. baHk Ha HMppoBoMy erami
PO3BUTKY IlepecTae OyTI MMOCepefHIKOM, BiH CTae areH-
TOM, AKNI HaJla€ K/Ii€HTOBI IIOCITYTY JOCTYIY IO PAaXyHKY
it omepauniit 3a HuM. KoMmyHikanis 3 6aHKiBCbKOIO yCTaHO-
BOI0 OOMEXYEThCs MOJAHHAM BifIIOBIIHMX KOMaHJ, AKi
BUKOHYIOTbCSI B cucTeMi umeposux texuosorii. Knient
CTa€ MEBHMM YMHOM aBTOHOMHNM, CAMOCTIifHUM IIOAO
6auky [3].

IO. I. OBuapeHKO BII€BHEHMIl, 110, «HA BiMiHy Bif
K/IaCMYHOTO0 OaHKY, SIKUIT OIIOMarae K1ieHToBi 36eperty,
IPUMHOXUTH i 3alfHATHU rpolui, 6aHK Maii0yTHbOTO CTa-
He JIOTIoMarartyl KIi€HTOBi e 7 eeKTUBHO i 3 KOPUCTIO
i TpOIIi BUTPAYaTH, 3aJOBOABHAYN JIOTO MOTPebu B
ToBapax i mocmyrax. CTBOpIOIOYM MapKeTIUIeVCH, GaHK
Oyzie HafaBaTH SIK BIACHI OCITYTH, TAK i IPOIO3MIIil CBOTX
MapTHEpPiB, IO CYTi, 3HAaYHO MiJBUIIYIOUM MOHETH3AIIiI0
CBOEI KITEHTCHKOI 6asu» [4].

Intepec 6aHkiB [0 (iHAHCOBMX TEXHOJIOIil HOBOII
Benukuil. Hanjionanpuuit 6aHk Ykpainu pasom 3 Acoli-
aniero $piHAHCOBYX TEXHOJIOTi) T YKpaiHy IPOBeNN OINUTY-
BaHH: I[OJI0 TOTO, HACKI/IbKY BiTUM3HAHI OaHKY 3a/1ydeHi
o cmiBmpari 3 piHAHCOBO-TEXHOTOTIYHIMI KOMITaHisIMU
(pesynmbpraTy onmMTyBaHHA BifoOpakeHO Ha puc.). SKio
IIpOaHali3yBaTy Pe3yabTaTy ONMUTYBaHHSA, TO MaiiXe BCi
PECIOH/IEHTM MajIM YU MAIOTh CIiNbHI npoektu 3 DiH-
Tex-KoMIIaHiAMM @60 IJIAHYIOTb 3aIIYCTUTH IX IOTOYHOTO
poky. Bunsarkom e nuie [IpuBatbaHK, AKnit Ma€ BIacHUI
HOTY)XHUII LIEHTP PO3POOOK.

Takox 3 puc. IpOCTiAKOBY€EThC, 1[0 HAlTYACTIIIIe OMM-
TaHi 6AaHKM BeyTh CIIIIbHI MPOEKTH, MOTIM ifyTh BIACHI
po3po0bKu i BrracHa iHKyOariis / akceneparis.

Y 3B’A3KY 3 KPM30BYMIU SIBUIIAMM B YKPAIHCBKIil KO-
HOMIIi 6aHKM 06epeXXHO CTaBIAThCA IO (piHAHCYBaHHA B
HOBi TexHosoril. Hait6inpiue mmepesar y 1boMy HaIpsmi
MapoTb iHO3eMHi OaHKM. 3acToCyBaHHA OaHKaMu iHHO-
Ballilf € KOHKYPEHTHOIO TIepeBarol0 Ha PUHKY, OCKilbKM
BOHA HE Ti/IbKM CHIPMSAE 3a/Iy9€HHI0O HOBUX KIII€HTIB, a I
3HIDKYE BUTPATy 0AHKY B MajlOy THbOMY.
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Puc. 3anyyericms 6aHkKiB YkpaiHu go cnisnpaui 3 QiHTex-koMmnaHiamu
ITpumimgka. IlobymosaHo 3a [5].

CyvacHUMM NpUKIafiaMyi BIpPOBa/pKeHHS (iHaH-
COBMX IHHOBaIill 3apyOLKHMMHM OaHKaMu MOXe OyTH
«New mBank» — 1udpoBnit 6aHK HOBOTO MOKOJIHHS
Bif, MBank ITonbiui. Bank inTerpye 6ankiBcbki ¢QyHKIii 3
[epeoBUM IEPCOHABHIUM VIIpaBIiHHAM diHaHCcaMM, Ke-
PYBaHHAM BiJHOCMHaMI 3 K/IiEHTaMI B P€aJIbHOMY Yaci,
KOMepLiltHNM (iHaHCYBaHHAM, iHTerpalii€lo couiaTbHIX
MepexX, IaTexis «P2P», moBHOTEKCTOBMIT MTOIIYK, iMiTa-
i ta Bifeobankinr. «Digital Branch» — nabip iHHOBa-
LifHNX 6aHKiBCbKUX iHCTpyMeHTIB Bix Bank of East Asia,
Limited Kurato, 110 BKII0Ya€ iHTePaKTUBHUI CEHCOPHMUIL
expad (i-Counter), AKmit lepeTBOPIOE Ha BifeoiHTepderic
(i-Teller), sabesneuyroun npsiMe CIiIKyBaHHS 3 00CIyro-
BYIOUMM II€PCOHAJIOM BijlaJIeHOTO CaliTa, iHTEpaKTUBHUMI
HOMIYHUK 11 ¢iHaHcoBoro mraHyBaHHsa (i-Window),
CaMO3aCTOCYBaHHS KpemuTHOI KapTku (i-Zone), aBToO-
Matu4He 3a0BHeHHs gopM 3a goromorow OCR i nud-
poBux migmucis (i-Kit) Ta Opaysep A 3aBaHTa>KeHHS
pofykriB i goxymenris (i-Panel) [6]. IlikaBum iHHOBa-
LitHuM (piHaHCOBUM IPOAYKTOM € OHJIANH-iOTeKa Bif
Hana Bank IliBgennoi Kopei. [l oTpumaHHS LIbOTO
IPOAYKTY KJIEHTOBI He NMOTPIOHO 3BEPTATUCh [O Bimmi-
NeHHsT 0aHKY, HOCTATHBO CKOPUCTATHUChH €-JJOKYMEHTOM,
€-aHJepaiiTUHIOM, e-IiJNMCAHHAM, e-10KyMeHTyBaHHAM
ta e-3akpurtaAM. DenizBank Typewumnn cras nepimmm
6aHKOM, 11J0 PO3pOONB OBHICTIO iHTerpoBany 3 Facebook
11aTQOPMY /s YIPaBIiHHs OAHKIBCBKVIMIU PaxyHKaMIL.

BiTunsHaHi 6aHKM MarOTb 3HAYHMII ITOTEHIial iHHO-
BaliflHOTO PO3BUTKY. lle MiATBEPMKYETbCA 3HAYHUMU
JNOCATHEHHAMM Y BIIPOBAJKEHHI IPOBIJHUX CBITOBUX
0aHKIBCbKUX iHHOBawiil. K CBifunTh mpakTrka GaHKiB-
CbKOI [iANBbHOCTI, J/I MiATPUMKM CBOIX KOHKYPEHTHMX
IepeBar BiTYM3HAHI GaHKM HajlyacTillle 3aIIPOBAIKYIOTh
iHTepHeT-6aHKIHT 1 Hepexif Ha GesmanepoBi TeXHOMOTII.
Y mabs. HaBefeHo MepestiK MOCIYT, 0 IPOIOHYIOTh CBO-
iM kaieHTaM HaiOinbui 6aHky YKpainu depes IHTepHert-
OaHKIHT.

Tabnuus

Mepenik nocnyr IHTepHeT-6aHKiHTY,
L0 NMPOMOHYIOTb HaMbiNbLWi 6aHKK YKpaiHu

Hassa
Haspa cucreMu Ilepenix mocmyr
6aHKy | Imtepuer- (0CHOBHI MOXX/TMBOCTI)
6GaHKiHTy
[Ipusar- | IIpuBar24 | - meperisa BUTATIB 32 PaXyHKaMIM;
Banio - 0bOPM/IEHH [ICTIO3UTY;
- 0OPM/IEHHS CTPAXOBOTO IIONICa;
- OTaIlleHHs KPeUTY;
- KyIiB/Is aBTOOYCHUX, 3a/TI3HUYHNX
Ta aBiaKBUTKIB;
- KYMiB/IA KBUTKIB Ha CIIOPTUBHI
3MaraHH;
- 06MiH BamoTH;
- O6yAb-sIKi BUAY TIIATEXIB;
- IIOIIOBHEHHsI MOO1TBHOTO TeneOHy;
- TIepeKas KOIITiB;
- 3aMOBJIEHHSA JJOIaTKOBMX TIJTATKHIX
KapT
«Omag- Beb- - IIeperiAf] BUTATIB 32 paXyHKaMu;
GaHK» 63‘5“‘“” - Oynb-sIKi BUAM IUIATEXIB;
«razng
- 0pOpM/IEHHA JIEIO3UTY;
24/7» bop A ¥
- epeKas KOMITiB;
- OTAIleHHs KPeUTY;
- 3aMOBJICHHA JJOIaTKOBYIX TI/TATKHIX
KapT
«Ykpcort- | UniCredit | - mepersisiy BUTATIB 3a paxyHKaMu;
6aHK» Online

- 0opopMIIEHHS IETIO3UTY;
- 00MiH BaTIOTH;

- TIepeKas KOITiB;

- Oynb-AKi BUIM IUIATEXIB;

- IOIIOBHEHHA MOOi/IbHOTO TeneoHy

IIpumimxka. IlobymnoBaHo 3a [7—9].
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3 mabn. MOXHa IPOCTIAKYBAaTH, IO HaiOiIbIINI
¢yuxuionan oneparniit Hagae AT Kb «IIpusarbank». ban-
KOM TaKOX Oy/I0 BIPOBa/PKEHO IOCIYry «eleKTPOHHA
pewray. i cyTHicTh monsArae B TOMy, w06 NEpeBOANTH
pelmTy B KOIilKaX Ha paXyHOK 4I IIOTIOBHIOBATY HEIO MO-
6inpHuit Temeon kmienrta. ITommpeHNMH TaKoX € 4Yat-
6otu. Tak, mpu Bxofi B ogatok «IIpuBar24» Ha cTOpiHIi
PpO3MillleHMii BipTya/JbHMII iHT€PHET-KOHCY/IbTAHT, KU
po3noBifae kiieHTaM Ipo OAHKIBCHKi HOCTYTH.

Ha mymKy ekcrepTiB, depes [ieKinbKa pOKiB OIM3BKO
70 % 6aHKIBCbKMX Ollepaliiil IPOBOAUTUMYTDb Yepe3 AuC-
TaHLiMHI KaHa/IM, 010 CBiJYNTh IIPO XOPOLIi NE€PCIEeKTNBY
po3BUTKy IHTepHeT-6aHKiHry. OCHOBHUMM IlepeBaraMu
€JIeKTPOHHOTO OaHKIHTY € 3HaYHA eKOHOMis Jacy (He Io-
TpiOHO BifBigyBaTH OAHKIBCHKY YCTAHOBY) i MOXK/IMBICTD
24 ropuHM Ha [OOY 3AIMICHIOBATH KOHTPO/Ib 3a BIACHUMMU
paxyHKaMJ, a TAKOXX IIPOBOAMTH OllePaTMBHE pearyBaHH:A
Ha 3MiHu cutyanii Ha $piHaHCOBUX pUHKAX. [JOCTimKeHHS
3axigHuX OAHKIB, sSIKe IPOBeia KOHCA/ITUHTIOBAa KOMIIAHIs
The Boston Consulting, mokasaso, 1150 3a paXyHOK MEHIIIOI
BapTOCTi yTpUMaHHA KiieHTa (Ha 4 %), 6imbuoro obcary
npopaxisB mocnyr (Ha 8 %) i micTb 3MeHIIIeHHA BapTOCTi
o6cmyropyBaHHA (Ha 14 %) KIieHT 6aHKY, AKMiT 06CIyro-
BYETHCS B OHJIAMIHPEXMMI, Ha 26 % HpM6yTKOBi1HI/H71, aHiK
TOH, IO KOPUCTYETbCA TPAfULIiiTHO0 0(IaiiHiBCbKOIO
nocryroio [10].

IIpuknafoM 3acTOCyBaHHA iHHOBALiHOI cTparerii
NiflepcTBa Ha PUHKY OAHKIBCHKMX IIOCTYT YKpaiHu BMU-
crynae AT Kb «ITpuBarbank». Ile crpareris 3abesneuna
BJICOKi T€MIIM 3pOCTaHHA Ki/IbKOCTI KJIi€HTIB, IEIO3UTHOI
6a3y 6aHKy, 10 3YMOBWIO 3Ha4YHi TeMIV MNifABUIIEHH
BKJIaJieHb B akTuBHi onepaii. Ile Bijo6pasmnocs He Tinb-
KI1 Ha 3aKpilyIeHH] 03K1iiii 6aHKY Ha PUHKY, a 11 Ha JIoro
(iHaHCOBUX IIOKA3HUKAX.

IITo croerbcs 6aHKIBCHKUX iHHOBAL[il, AKi Ha JaHUI
MOMEHT € HailOiNbIl 0OrOBOPIOBAHMMU 1 HaMlOMIDKINM
YacoM MOXYTb OyTM BIpOBajpKeHi OaHKamu, € 3amiHa
ITTH-xopxy Ha Bif6uTok nanpis. KapTku, ki BUIYCKaOTb,
OynyTb MicTUTM BifOMTOK IajIblIiB IXHIX BlacHUKIB. Taky
ifleo MpocyBa€e HOPBE3bKUII CTapTan Zwipe, AKUIl pasoM
i3 MasterCard mraHye BuIryckaTu nopiioHi KapTu.

Hait6moK4amuM 9acoM O4iKyeThCsl BIPOBAIXKeHHs TeX-
Hojorii 6;1ok4entH. Taki cBiToBi 6anku, sk Goldman Sachs,

Cnuncok BUKOpUCTaHOI nitepatypu

JP Morgan, Credit Suisse i Barclays, ciriipro pospo6nsoTs
TexHosoril 6nokueitny [11]. [l camoro 6aHKy IepeBara
1jiel TexHOJOTil IosArae B TOMY, 1110, Ha BifMiHy Bif 6aH-
KiBCBKMX, IX Iy’)Ke BaXXKO, a TO il He MOXK/IMBO 3/1aMaTu.
banku, 110 3apoBafATh L0 TEXHONOTII0, TAKOXX MOXYTb
3HAYHO CIPOCTUTU IIPOLERYPY imentudikanii, 1o 6yue
IpUBAOMUBIIION I/ KIIEHTIB, CIPSMOBAHA HAa 3aXUCT
KJIi€EHTa, BOJHOYAC BOHA 3aliMa€ IEBHUI IPOMIDKOK 4Yacy
Ha Il BUKOHaHHA.

Ille opHi€EI0 KOHKYPEHTHOIO IeEpeBarolo Aasi OaHKY,
SAKY MOXKe 3a6e311ednTy BIPOBa/PKEeHHs OJIOKYeliH, € IIpo-
30piCTb IIaTeXiB (MOXHA JIETKO IIPOCIifIKyBaTH, Kyan i
K BOHM 3filicHIoBanucs). baHku i 3apa3 MOXyTb IIpo-
CTifKyBaTK 6e3roTiBKOBMII 000POT KIIi€HTA, IpOTe IpU
BMKOPUCTAHHI cucTeMn OJIOKYelH y MPOTOKON Oyre IIe-
pepaxoBaHO, Ha AKi caMe Ii/li KIi€EHT BUTPATUB KOUITH.
Okpim 11p0T0, yes 11 indopmanis 6yme 36epiraTucs i Ha-
KONMYYBATYCh. Takuil MifXif JO3BOIsIE IepeiiTu O 1nd-
poBoi TexHoNOTiI Tif HasBow «BigData», To6TO 36ip, Ha-
KOIIMYEeHHsI, 00poOKa i BUKOPUCTaHHS BEMMKNMX MaCUBiB
iHpopmanil.

3acTocyBaHHA OIOKYElH [OIOMOXe Ipubparu erne-
MEHTH, 110 [yO/II0I0TbCs, CKOPOTUTH LMK/ PO3PaxyHKIB
i pU3MKM, 3HU3KUTY ONEpaliiiHi BUTPATy, yIepesuTy Ii-
mo3pini TpaHcakiii 3 BigMuBaHHs rpoureit [12].

Y BiTYM3HSIHUX GaHKaX I TEXHOJIOTis 3aIpalfio€e IIe
He TaK CKOPO, OCKIIbKU ii 3ampoBapKeHHs1 Hepenbadae
BUKOPUCTAaHHA KPUITOBAIIOT. BopHOuYac IeHTpasbHi
OaHKM BXKe [0Ya/Iy PO3IJIA/ATH el BUIIYCKY HUMU BJIac-
HMX 1MPOBUX BaIOT.

BucnoBku. Takyum 4mHOM, 1106 MiATPUMYBATU CBOIO
KOHKYPEHTOCIPOMOXXHICTb, 6aHK Mae BPaxOBYBaTU PO3-
BUTOK HOBITHIX TexHororiit y cdepi ¢dinancis. Yiposa-
IPKeHHs OaHKIBCbKMX iHHOBALiil HO3BONAE IiABUIITYI
IPOAYKTUBHICTD TIpali, e(peKTMBHO BMKOPUCTOBYBATU
pecypcu, 30imbIINTY HPUOYTKY i POSLIMPUTY KITIEHT-
CbKY 6a3y, OCKi/IbKM CLIOKMBaduiB GaHKIBCbKMX IIPOAYKTIB
IpUBaOIIOITh HOBI MOX/IMBOCTI, IIPOCTOTA i IIBUAKICTD
IpoBefieHHs omepaniit. ToMy cydJacHMM BiTUM3HSIHUM
6aHkaM OTpi6HO PopMyBaTH i BIPOBA/KyBaTH iIHHOBA-
LilfHi cTpaTerii, AKi COPUAIOTD MiABUIIEHHIO KOHKYPEH-
TOCIIPOMOXKHOCT] OAaHKY Ta CTBOPIOIOTb YMOBU J/Is 10TO
PO3BUTKY.

1. ITpo cxBanenust Konuenuii po3sButky 1udpoBoi eKkoHOMIKM Ta cycminbeTBa Ykpainn Ha 2018—2020 poku ta
3aTBepIyKeHHA ITaHY 3aX0fiB 1ofo ii peamisarnii [EnexTpornnii pecypc] // Odinirtamii caiir Ka6iHeTy MiHni-
crpiB Ykpainu. — Pexxum pgocryiy : https://www.kmu.gov.ua/ua/npas/pro-shvalennya-koncepciyi-rozvitku-
cifrovoyi-ekonomiki-tasuspilstva-ukrayini-na-2018-2020roKki.

2. Knpunenko C. A. 3miHa mapagurmu npogaxy 6aHKiBCbKYX IOCTYT B YMOBaX PO3BUTKY LU(POBUX KaHATIB
pucrpu6byuii / C. A. Kupunenko // Csit dinancis. — 2016. — Bum. 4. — C. 140—147.

3. Kopsiscbka B. O. Iudposnit 6anxinr: pusyknu dinancosoi guriranisanii / B. O. Kopeniscbka // IIpo6nemn
eKoHoMikn. — 2017. — Ne 3. — C. 254—261.

4. Osuapenko 0. I. Cim HOT m1st tuppoBoro 6anky marbytaboro [Enexrponnuit pecypc] / 0. I. OBuapen-
ko. — Pexum pocryny : https://bosfera.ru/bo/yuriy-ovcharenko-epam-sem-not-dlya-cifrovogo-banka-
budushchego.
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TEOPETUYHI | MPAKTUYHI ACNEKTU IHCTUTYLINHOIO PO3BUTKY
BAHKIBCbKOI'O PEIYJIIOBAHHA | HATNAAY

Danruu Kapina B'auecnaBiBHa,
acnipaHT [1BH3 «YHiBepcuteT 6aHKiBCbKOI cnpaBu»
e-mail: k.grabarchuk@gmail.com; ORCID ID: 0000-0001-7015-6324

AHoTauif. PosrIAHYTO IHCTUTYLIHNI PO3BUTOK OAHKIBCHKOTO PEry/loBaHHA i HaILAfy B YKpaiHi 3 ypaxy-
BAaHHAM IIPOTPECUBHOTO BiTUM3HAHOTO i M>XXHAPOJZHOTO 10CBify. PO3KpuTO TeOpeTyHi Ta MpaKTU4Hi aCIeKTU
IHCTUTYLITHOTO PO3BUTKY OaHKiBCBKOIO peryIi0BaHHA i HAIIANY, IPOaHalTi30BaHO e(eKTUBHICTb CHUCTEeMU
HAaIJIANY i pery/moBaHH:A 3a 0aHKaMU B KOHTEKCTi BIIPOBa/PKEeHHA B YKpaiHi HOBOI IHCTUTYLiTHOI cucTeMu 6aH-
KiBCBKOTO HAITIALY, AKa 6 3a6e3nequana JiTKMIT Ta eEeKTUBHMIT HATISAJ LIO/{0 3aXMCT IIPaB CIIOXKMBAYIB i 0-
BeJliHKM y4aCHUKIB GpiHAHCOBOTO PHMHKY.

3aIpOIIOHOBAHO HOBY IHCTUTYIIIHY CHCTEMy HAIJIARY, KA Ma€ BK/IIOYATH YiTKuii Ta epeKTMBHMII HAITIAL
I[OfI0 3aXUCTY NPAB CIOXKMBAYIB i TOBEIHKY YIaCHNKIB (PiHAHCOBOTO PMHKY. 3aIIPOIIOHOBAHO IapaIebHO 3
CTBOpEHHAM Merapery/saTopa Ha 6asi HBY cTBopnTy Hesame)XHUIT iHCTUTYT I[Of{0 3aXUCTY IIPAB CIIOXKIBAYiB
(hiHaHCOBMX MMOCIYT, SIKMII Oy/e OXOIIIOBATHM BeCh PMHOK i MaTyMe BUK/IIOYHY BiAMOBifanbHICTH y cdepi Ha-
VLAY 32 3aXMCTOM IIPaB CIOXKMBAYiB Ta BifjirpaBaty IpoBigHY ponb B iHiljiaTuBax y $piHaHCOBOI IPaMOTHOCTI.
ITicnsa cTBOpeHHs HOBOI IHCTUTYLIMHOI crcTeMM HarIARy o6uaBi GyHKLil (mpyaeHLiiiHa i HATIAL 3a 3aXICTOM
CIIOXKVBAYiB) MalOTh OYTY 30aTaHCOBAHMM 1 B3aEMOAIATY [yIA 3a0e3IedeHHA e(heKTUBHOrO GYHKIIOHyBaHHS
HaITAO0BOI CUCTEM.
KniovoBi cnoBa: 6ankiBchbkumil HarAp i perymoBaHHsA, 6aHkiBcbka cucteMa, HBY, Basel, pedopmysanns, in-
CTUTYLiIHNI PO3BUTOK.
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Abstract. The article considers considers the institutional development of banking regulation and supervision
in Ukraine, taking into account the progressive domestic and international experience in the article. Theoretical
and practical aspects of the institutional development of banking regulation and supervision are revealed, the
efficiency of the banking supervision and regulation system is analyzed in the context of introduction of a new
institutional system of banking supervision in Ukraine, which would provide clear and effective supervision.

The expediency of creating a single regulator of the entire financial market on the basis of the National Bank
of Ukraine is considered, taking into account international experience. The main international trends in the
implementation of Basel III and Basel IV are highlighted, as well as the main threats to the banking system of
Ukraine are described. The IMF recommendations on improving the legislative and operational framework for
crisis preparedness («The Financial Safety Net») are considered.

A new institutional system of supervision has been proposed, which should include clear and effective
supervision of consumer protection and the behavior of financial market participants. In parallel with the
creation of a mega-regulator based on the National Bank of Ukraine (a single regulator of the financial market),
it is proposed to create an independent institution for a consumer protection of financial services, which will
cover the entire financial market and will have exclusive responsibility for consumer protection aw well as play a
leading role in financial literacy initiatives. Once a new institutional system of supervision has been established,
both functions (prudential and consumer supervisions) should be balanced and interact with each other to
ensure the effective functioning of the supervision system.
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TEOPETUYECKUWE U MPAKTUYECKUE ACNEKTbl UHCTUTYLUWOHAJIbHOIO
PA3BUTUA BAHKOBCKOIO PEF'YJIMPOBAHUA U HAA30PA

Danrny Kapuna BauecnaBoBHa,
acnupaHT IBY3 «YHuBepcnTeT 6aHKOBCKOrO Aena
e-mail: k.grabarchuk@gmail.com; ORCID ID: 0000-0001-7015-6324

AHHoTaumA. PaccMOTpeHbI MHCTUTYLMOHAIbHOE pasBUTIe OAaHKOBCKOIO PEry/IMpOBaHNsA I HaJj30pa B YKpau-
He C y4eTOM IIPOTPECCUBHOIO OT€YECTBEHHOIO 1 MK YHAPOLHOTO OIbITAa. PACKPBITBI TeOpeTIYeCKye I IpaK-
THYECKNE aCIIeKThl MHCTUTYLMOHAIBHOTO PasBUTIA OAHKOBCKOTO peryIMpoBaHMsA M Haj30pa, IpOoaHaIn3n-
poBaHa 9(pPeKTUBHOCTD CHCTEMBI HAJI30pa 11 PeryIMPOBaHMA 3a OaHKaMV B KOHTEKCTe BHEIPEHVA B YKpauHe
HOBOI! MHCTUTYIIOHAIBHOI CHCTEMbI 6aHKOBCKOTO HaJ30pa, 0becrednBaroleit 4eTKuit 1 9 peKTUBHbII Hafl-
30p I10 3aIIUTE IPaB HOTPeONTEIel U OBEIEHNS YIACTHUKOB (PMHAHCOBOTO PBIHKA.

[IpennoxeHa HOBask MHCTUTYLMOHA/IbHAS CHCTEM HAJ30pa, KOTOpas HO/DKHA BK/IIOYATh YeTKUit 1 3 dek-
THMBHBII HAfI30p IO 3allNTe [IPaB IIOTpebuTeNell U TOBeeHNs yIaCTHUKOB (PMHAHCOBOrO pbIHKA. [IpennoxeHo
HapajyIeNIbHO C CO3JIaHMeM MeraperynsaTopa Ha 6ase HBY cospaTh HesaBUCHMMBIT MHCTUTYT II0 3aIlUTe TIPaB
HoTpebuTeNell PMHAHCOBBIX YCITYT, KOTOPBIiT Oy/leT OXBAaThIBATb BECh PBIHOK M UMETb UCK/TIOUUTENbHYIO OTBET-
CTBEHHOCTb B cepe Hafi30pa 3a 3aIUTOI MpaB NMOTpeOUTeNell M UTPATh BEAYIIYI0 PONIb B MHUIMATUBAX B
¢unaHCOBOI rpamMoTHOCTHU. [Tocye cosmaHMsA HOBOJ VMHCTUTYLMOHAIBHO CUCTEeMBI Hajsopa obe (yHKIuu
(mpyzeHIIMaNIBHOTO M HAZA30p 32 3aLIMUTON MOTpebNTeNell) JODKHDI ObITh COaaHCUPOBAHHBIMU M B3aUMOJeli-
CTBOBATH A 0becredenns 9pPeKTUBHOrO PyHKIMOHNPOBAHNA HaJ30PHOI CUCTEMBL
KnioueBble cnoBa: 6aHKOBCKUIT Hafi30p ¥ perynmpoBaHnue, 6aHkoBckaa cucteMa, HBY, Basel, pe¢opmmposa-

HIE, MHCTUTYLVOHA/JIbHOE Pa3BUTHE.

Dopmys: 0; puc.: 1; Tabm.: 1; 6ubm.: 13.

Bcerymn. Uepes Ha/i3BU4aiiHy BaXK/IMBICTb OQHKiBCHKOTO
CEKTOPY B eKOHOMII[i YkpaiHu, a TAKOXX CTaOKICTD i iHaH-
COBY HECTIIKiCTb JIOTO iHCTUTYTIiB aKTya/IbHUM IUTAaHHAM
€ MOJiepHi3allid IHCTUTYLIHOI CHCTEMM 6aHKiBCHKOTO
CEKTODY, fie TOJIOBHUM PYyIIi€EM 3MillTHEHHSA CYCTEMHOI CTa-
6inpHOCTI, mifBUIeHHs epeKTUBHOCTI PyHKIIIOHyBaHHS
0aHKiB, NiATPUMaHHA IHCTUTYTY HOBipY, CIPUAHHSA KOH-
KypeHLIil, 3aXUCTy iHTepeciB BKIATHUKIB Mae OyTu edek-
TUBHA CYUCTeMa OaHKiBCHKOTO peryIioBaHHA i HarJALy.
MexaHi3M pO3rOpTaHHs Kpy3K B OAHKIBCBKOMY CEKTOPi
3aCBiflUMB, 110 OJHIEIO 3 TOJIOBHUX IIE€PESYMOB BUCTYIIA€
HEOCTaTHs e(PeKTUBHICTb PeryIsaTUBHMX IHCTUTYTIB Hi-
SUTBHOCTI OaHKIiB B YKpaiHi, sIKi He 3aTHI HASIBHUMMU iH-
CTPYMEHTaMI Ta METOJAMIU PEryaioBaHHA i HarmApy pi-
€BO BIUIMBATH HA IHCTUTYLiIHUIT PO3BUTOK 6aHKiBCbKOI,
a oTxe, i piHaHCOBOI cucTeMM KpaiHu.

AHani3 mocmimKeHb i IMOCTaHOBKa 3aBmaHHsA. [lu-
TaHHAM YJOCKOHA/TeHHs 0aHKIBCBKOTO HAIIARy i pery-
JIIOBaHHA TPUCBAYEHO 0araTo Ipanb sK BiTYM3HAHUX
(b. Apamuxk, O. bapanoBcpknit, 3. Bacunbuenko, O. Bos-
vak, P. [punenko, O. [I306m0k, 1. [I’sxoHoBa, I. Kapue-
Ba, B. Kosanenko, B. Kpunosa, B. Kpotiok, A. Kysneno-
Ba, B. Mimenko, B. Ilaciunuk, O. Ilerpuk, K. PaeBcbknii,
JI. Ilpumoctka, T. CmoBxenko, O. Xa6'ok, C. Xopy»xwnii,
H. llTBeup), Tak i 3apydixuux (M. Binera, 1. JarimoHza,
JK. Maryxka, I1. Poys, [Ixx. Cinki, C. ®pocTa, P. Yapkxema)
HayKOBIIiB i mpakTukiB. OpHak i3 mepe6irom vyacy, simros-
XYIOUMCh i3 HOBUMM 3arpo3amy (iHAaHCOBUX Kpus, icHye
HeMMHy4Ya HOTpeba JOCTIANTY HUIAXYM BIOCKOHA/ICHHSA
0aHKIBCBKOTO HAI/IANY i Pery/IoBaHHA B PeXUMi peab-
HOTO 4acy 3 ypaxyBaHHAM YIPOBA/PKEHHA MDKHapOIHMUX
CTAaHJAPTiB Ta IPOrPECUBHOTO JJOCBINTY.

Pesynbratu gocmimpkennsa. OCHOBHI IpUHIUIN 6aH-
KiBCBKOTO HAILAZly CIyXKaTb HeOOXifHMM (pyHHaMeHTOM
IJI CTBOPEHHA HAJiMIHOI CUCTEMI HAITIALY B KOHKPETHIN
IepxkaBi. AJte CJTiJi ypaxoByBaTu 0COOIMBOCTI KOHKPETHUX
METOJIB 3alIpOBA/PKEHHs LIUX CTAHMAPTIB, aJ’Ke B NeAKUX
BUIA/IKaX BOHM MOXYTb BUABUTUCH HefocTaTHiMu. IIpn
BJIOCKOHAJ/ICHHI CHCTEeMY HAIJIAAY CTIij OpaTy 1o yBaru xa-
paxTep pU3MUKIB, 1[0 XapaKTePHi /151 6aHKIBCHKOTO PUHKY
Ykpainu, 6aHkiBCbKy iHQPacTpyKTypy, HeopMasbHi iH-
cTuTynil (mpaBuia MOBefiHKY, 3BMYKY, Tpaguiii). [Tpu-
YOMY BaX/IMBiCTh HepOpMa/NbHUX iHCTUTYILI He MOXe
OyTu TepeoliHeHa, aJpKe CBITOBUIT JOCBifi CBITYNUTB, IO
HajfycrmilHime po3pyuBaoTbes Kpainu (Hivewunna, fAno-
His, Cinranyp, Kurait), axi sMormm 3milicHUTI iHCTUTY-
Li/IHY MOJI€PHi3allil0 EKOHOMIKM Ha OCHOBi TpajuIiifTHUX
I[iHHOCTEI1, HOPM i IPaBUJI CYCIIiTbHOTO XUTTA. Tak camo
i 6aHKiBCcbKMIT HaLAL YKpaiHu Mae 6yTu moOygoBaHuMIn
Bi[JIIOBITHO O IHCTUTYLIIIHOTO CepefoBuUIa 6aHKIBCKOI
CHCTeMH, aJie i BOGHOYAcC cucTeMa OaHKIBCHKOTO HAIIALY
Mae OyTU AMHAMIYHOIO i THYYKOIO HO HOBMX iHCTUTYIIiiI-
HUX 3MiH.

Tax, 3rifHo i3 IpoBefieHNM AOCiIKkeHHAM CBiTOBOTrO
6aHKy 1[0/10 BIUIMBY peopM Y 6aHKIBCbKOMY HAI/IAJl Ha
edeKTUBHICTb 6aHKIBCbKOI cHCTeMY Oy/IM OTPYMaHi HeO-
HO3HA4Hi pe3y/nbTaTi. 3 OfHOro OOKY, MOCU/IEHHS BYMOT
IO KaIliTasy i 361/1bIIeHHs HAaITIsJOBYX IIOBHOBA)XEHD BI-
SIBUINCH HETATUBHO KOPETbOBAHNMH i3 pO3BUTKOM OaH-
KiBCBKOTO CEKTOPY Ta YeCHICTI0 6aHKiBCbKUX iHCTUTYTIB
(iHmMMM CTIOBaMM, MO3UTUBHO KOPETbOBAHUMM 3 KOPYII-
Liero B 6aHKIBHUITBI). 3 Ipyroro 60Ky, 3MilTHEHHS TIpU-
BaTHOT'O MOHITOPMHTY (3rifiHO 3 KonoHoIo 3 «basenio II»)
BIUSIBIIOCH KOPETbOBAaHUM i3 6iNbII IIMOOKMMM, OinbII
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eeKTMBHUMM | MeHII KOPYMIIOBaHMMU (iHAHCOBUMMU
cucTeMamy, ajie He 3 6i/1b111010 (GiHaHCOBOIO CTAOITBHICTIO,
nigBuIeHo eQeKTMBHICTIO TOCepeHNIITBA a00 3MeHIIIe-
HOIO KOPYIILi€lo y cdepi KpeguryBaHHs. Y 6ararbox Kpa-
iHax, HaBIAKM, aKTUBI3yBa/IMCh OOMEXEHHA ILIOAO Kpe-
ANTYBaHHS, a JesAki pakTyu cBigdaTh Mpo MKOAY cTabimb-
HOCTI 6aHKIBCBKOI CMUCTeMM, 3HVDKEHHS PiBHS PO3BUTKY
6aHKiB i 3MeHIIIeHHsI epeKTUBHOCTI hiHaHCOBOTO IIOCEpen -
Hunrea [1]. Orxe, iMImopT iHCTMTYLil 3 iHIIMX KpaiH
I10/10 BIIPOBA/KEHH A MOCUTIEHUX HAITIANOBUX CTAHAAPTIB
Oynie O3UTMBHUM 33 YMOBU 00€PEXHOI BpiBHOBaXKEHOC-
Ti, yce6I4HOCTI, IOCTYIIOBOCTI Ta KOPUTYBAHHA IX 3TifHO
3 0COOMMBOCTAMM IHCTUTYLHOI CTPYKTYpu (yCTpOIO)
6aHKIBCHKOI CMUCTeMM Ta iHCTUTYLIHOTO cepefoBuILa
Ykpaiun (popmanpHux i HepopmanrbHUX iHCTUTYIIIT).

Ho Ttoro x, Ak 3asHavyae I. Kapuesa, fna ycmimHo-
ro pos3B’si3aHHs mpobieM i 3abesnedeHHs! epeKTUBHOTO
(GYHKLIIOHYBaHHA J1 cTabiIbHOrO pO3BUTKY OaHKIB Ykpa-
1HU, MiABUIEHHA IXHbOI CUCTEMHOI CTIMIKOCTI 1 porii B co-
1lia/IbHO-eKOHOMIYHOMY PO3BUTKY KpaiHM Ta 3[ilICHEHHI
IPOrPECUBHUX CTPYKTYDHUX IIEPETBOPEHb B €KOHOMILIi
B)K/IMBY POJIb Bifjirpae po3pobieHHs MeXaHi3MiB CTUMY-
JII0BA/IbHOTO 0aHKIBCBKOTO PETy/IIOBAHHSA 3 METOIO 3a6e3-
II€YeHHs EKOHOMIYHOTO 3POCTaHHA B YKPaIHi 3 ypaXyBaH-
HSAM iHTepeciB K Cy0’€KTiB TOCIO/japIOBaHHSA PeanbHOTO
CEKTOPY €KOHOMIKH, TaK i 6aHKiB y KOHTeKCTi onTuMisanil
PU3MKIB B IXHiil jisbHOCTI [2].

Crip 3asHauuTH, 10 B 6aratbox KpaiHax MiKpompy-
[eHIIITHIIT HAT/IsA 3a OaHKaMu 3[IiMICHIOE OKpeMMIl CTPYK-
TypHMIt mifposzin. Toxi Ak MaKponpyzeHLiHNMIT HATIAL
37iiicHIOE LeHTpanbHuil 6ank. Tomy B pocmimkenHi [3]
6y/10 POSIVIAHYTO NMUTAHHA IIOJO MOPEYHOCTI HaZaHHA
LIeHTPaIbHOMY OaHKOBi 3[IiJICHIOBAaTY MiKpOIpyZeHLili-
HUJT HarLaf 3a BciMa cekTopamy (iHAaHCOBOTO PUHKY
(B porni Merapery/nsaTopa). Y 3B’sI13Ky 3 II0YaTKOM IIpOlLie-
cy tpaHchopmanii HanionanbsHoro 6anky Ykpainu mogmo
MeETAperynATOpa posIiAf, MUTAaHHA IIOAO JOrO iHCTUTY-
IilfHOI CTPYKTYpU € aKTyalnbHMM. Tak, aBTOpM AiNIIIN
BYICHOBKY, 1110 3/Ii/iCHeHH:A 6aHKiBCbKOTO HAITIANY B IeH-
Tpa/JbHOMY 0aHKY 3MEHIINIO JIMOBIpHICTb BIHMKHEHHS
6aHKiBCbKUX Kpu3 npotsroM 2007—2012 pokiB 3a yMOBU
HAJIEKHOTO KOHTPOJII 3a AKICTIO MiKpONIPYHEHLITHOTO
Har/sy 3a ¢inaHcoBoro crabinpHicTio [3]. Apke Mikpo-
i MakponpyzeHLiIHNWIT HAI/IA] B3a€EMOIIOB sA3aHi: MaKpo-
NPYAEHLIHNI HAaI/IAL IOB/HEH BIUIMBATY HA HAI/IAJ Ha
MIKpOPiBHi, a MIKpOIPYJEHIII/IHUII HAI/IA/l HE MOXeE 3a-
6esneunTty GiHaHCOBY CTabiNbHICTD, He OGepyun KO yBaru
MakpopiBHi po3sutKy [4]. ToMy fopedHo i noriuHo, mo6
00uIBa HAI/IAM 3I1IICHIOBAB OIVH OPTaH.

3anMIIaEeTbcsAs HEBUPILIEHMM IMUTAHHA ILOO TOTO,
HACKIIBKM Ba>K/IMBUI IHCTUTYLHIHNIT PO3SBUTOK GaHKIiB-
CbKOTO HAIJIA/ly B KOHTEKCTi AKOCTi MiKpONIPYIE€HIi/IHOTO
HaITIAly Ta AKOCTI MAaKpONIPYJEeHIITHOro Harnany. oci-
mxenHsa Jemuprys-Kynr i [lerpariade [5] minkpecnooTb
BAK/IMBICTD IHCTUTYLIHOTO PO3SBUTKY [JI 3MEHIIEHHSA
JIMOBipHOCTi BMHMKHEHHA Kpu3. Tak, IHic/iA OCTaHHbBOI
Kpusu JeAKi Kpainm, BKaoyaroun besnbrito, Yropmmny
i Benuky Bpuraniio, IpofoBXyoTh peOopMOBYBaTH CBOI

IHCTUTYTH HaIAAY 3a PiIHAHCOBMM CEKTOPOM TAKUM YU-
HOM, 1100 MIKpONIpYAeHUiTHNIT HAIJIAL i MaKpOIIpy#eH-
LIiIHUI HAT/IAJ 3/1i/ICHIOBA/IMCh OfTHUM OPTaHOM.

Bognovac €sponeticbkuit Coros 2010 poky 3amposa-
IuB EBpoIeNicbKy cucreMy dinancosoro Harany (ESFS)
3 METOK 3MillHEHHs €BPOIENCHKIX MEXaHi3MiB HAITIANY
y cBiT/1i HeBay piHAHCOBOTO HAIJIAMY, CHIPUYMHEHOTO (i-
HaHCOBOIO Kpusol. IIpesicraBnena €pponericbka cucremMa
¢inancoBoro Harmany (ESFS), mo BupisHAeTbca mocu-
neHHaAM poni €L, cknagaeTbcs 3 TAKUX IHCTUTYIII:

1. €Bpomeiicbkoi pagu i3 CUCTEMHOTO PU3UKY
(ESRB);

2.  TpbOX
(ESAs), a came:

2.1. €sponericbkuit 6ankiBcokuit opra (EBA);

2.2. €BpomneiicbKuil OpraH is I[iHHNX NaIepiB i puHKiB
(ESMA);

2.3. €Bporericbka opraHisauis cTpaxoBux i mpode-
cinuux mencin (EIOPA).

Yci iHctuTyTM €Bpomericbkoi cucteMu (iHaHCOBOTO
Harany (ESFS) BigpisHAIOTbCA Kpalljolo B3aeMOfi€io Mix
co6010, HDX y TIONepenHilt iHCTUTYLiIHI cTPyKTypi Ha-
rany. LIboMy cipusAoTh CllinbHe 3aKOHOJJaBCTBO i KOOp-
puHauis KepiBHMM KoMiTeTOM 3a HaI/IAOBMMM OpraHa-
mu (ESAs). Xou Mikpo- Ta MaKpONpPYIeHITHNIT HATIAL
He 30cepemxeHi came B €116, 6epyun /1o yBaru TpaHcHa-
L[iOHA/NbHY IHCTUTYLINHY CTPYKTYpYy €BPOCOI03y, MOXKHA
TOBOPUTHU IIPO MaKCHMMa/bHe 30/IVDKeHHs 000X HAI/LAAIB
T OTHUM aXOM».

B inmmx xpaiHax 6aHKiBCbKa KpU3a TaKOX IOCITY K-
J1a IIOLITOBXOM JI0 BUPOOJIEHHS BUMOT 1IO/0 MiiBUIIEHHS
AKOCTI poOOTH HAITIAMIOBUX OPTraHiB, Heperysafy IPUHLIU-

€BPONENICHKIX HAIIAIOBUX OpraHiB

HUX JJOKYMEHTiB, 110 PerNaMeHTYIOTb iXHIO [IiA/bHICTD,
CTBOPEHHS HOBMX OPIaHiB HAaI/IARY a00 YKPYIIHEHHS Ha-
ABHUX, CTBOPEHHS CUCTEM CTPaXyBaHHs JIENIO3UTIB.

Tak, BasenbcbkuM KomiTeTOM i3 OaHKIBCHKOrO Ha-
gy (Committee on Banking Supervision of the Bank
for International Settlements), sacHoBanomy npu bauky
MDKHAapOJHMX PO3paxyHKiB, Oymu pospobmeni «CraH-
mapty 6aHKIBCBKOI [Jis/IBHOCTI», Bimomi sik «basenbcbki
yrogu» («Basel I», «Basel II», «Basel I1.5» i «Basel III») 3a-
IUISA MigBUIEHHsS cTabinbHOCTI 6aHKIBCbKUX cucteM. Ha
CbOTOJIHI aKTyaIbHO 3aCTOCyBaHH:A npasuia «basens I1I».
ITicna oBHOrO 100 BIPOBAJI)KEHHA CTPYKTYpa BIACHO-
ro Kamitany 6aHKiB 3MiHUTBCS (HMIABUINMTBCS POIb Kalli-
Tajlly TepUIOro MOPAAKY i OCHOBHOTO KalliTaly, iCTOTHO
3HUBUTDLCS POJIb KaIliTaly IPyroro piBH:), a TAKOX OaH-
K1 TIOBMHHI OYAYyTbh iCTOTHO HAPOCTUTHU BUCOKOJIKBifHI
HerpuOyTKOBOI aKTUBY, 1110, 6€3YMOBHO, 3 OJHOTO OOKY,
«3aMOPO3UTb» OAHKIBCBKY IIPUOYTKOBICTb, a 3 APYTOro —
3HUBUTD e(eKTUBHICTb 6aHKIBCHKOTO Oi3Hecy.

YpaxoByroun NOTOYHMIT iHCTUTYLIHUII pPO3BUTOK
6aHKIBCBKOI cucTeMy YKpaiHy, MO>KHA CTBEP/KYBATH, IO
mic/ist HoBHOro BIpoBampkeHHs «basemo I1I» 6aHKiBCbKY
CHUCTEMY OYiKYIOTb cepiio3Hi 3MiHM. Moxe 30imbLmMTICA
Ki/ZIbKiCTb HefoKaIiTanisoBaHux 6aHKiB, a OTXKe, i BUCOKO-
PU3MKOBaHMX OAHKIB, 110 MOXKe IIPU3BECTH IO 3HAYHOTO
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TIOTipIIeHHA iHCTUTYTY [IOBipY, ITaHIKM HAaCEIEeHHs, a Iie
HeraTMBHO BIUIMHe Ha (iHAaHCOBY CTiiiKicTb OaHKiB. Tomy
perynAaTopam y>Ke 3apas C/Iijj 3allpoBajpKyBaTy aHTUKPU-
30Bi 3axofu i po3pobmsaTn MexaHisMu crabimisanii 6aH-
KiBCBKOI CUICTEMM.

Y nepion ¢iHaHCOBOI Kpu3u Ta eKOHOMiYHOI HecTa-
6imprOoCTi HanionanpHuit 6aHK YKpaiHu 3a JOIIOMOTOIO
MEXaHi3My T'POIIOBO-KPENUTHOI IOMITUKY 3[iJICHIOE aH-
TUKPU30Be perymoBanHs:A. 3 2014 poKy Ko>KHi Tpu MicsAni
Harjionanbunit 6aHK YKpaiHM 3aTBepipKye HOBY IIOCTa-
HOBY 3 aHTMKPU30BJMMM 3aX0O/laMy 111 BPETY/TIOBAHHA CU-
Tyalil Ha I'POIIOBO-KPEAUTHOMY PUHKY, @ 0COOIUBO J10r0
BamoTHoro cermenra. lllo crocyernca saxonis HBY 3 mo-
IONMaHHs KPMU30BUX SIBUIL Oe3locepesHbo B OAHKIBCHKIll
cdepi Ta omocepesKoBaHO B eKOHOMIlli, TO BapTO 3a3Ha-
YUTH, 110 HAaOy/IM YMHHOCTI HM3KAa HOPMATUBHO-IIPaBO-
BUX aKTiB i3 pery/noBaHHs Jis/IbHOCTI KOMepLiliHNX 6aH-
KiB, sIKi MICTATb KOMIUIEKC 3aXOfiB y cdepi rpourosoro
00iry, BaJIOTHOTO pery/noBaHHA i OaHKIBCHKOI cucreMn,
CIIPsSIMOBAHMX Ha MiHiMi3alio Ta iKBifario gpiHaHCOBO-
eKOHOMIiYHOI HecTabinbHOCT] y KpaiHi. OFHIM 3 OCHOBHUX
IHCTPYMEHTIB aHTUKPHM30BOTO PETyIIOBaHHA (iHaHCOBOI
crifikocTi 6aHKiB Oyn10 BM3HAYEHO Mi/{BUIEHHS BMMOT
Io Kamitany ¢iHaHCOBMX YCTaHOB He JINIIE 3a/IeXXHO Bif
SKOCTI IXHIX aKTMBIB, a i BifiIOBifHO K0 Benmmn4ymHM iHaH-
COBOI yCTAaHOBH, Il CTPYKTypH i 6i3Hec-Mopeni [6].

BapTo posmiAHYTM MOXXIMBI 3aX0[y I crabinizamii
6aHKiBCbKOI ccTeMu B pasi kpusu. Tak, iHCTUTYTH iHaH-
COBOTO perynoBaHHA Eppornelicbkoro Cow3y HeloflaBHO
BUPIIIWIY, 1O B pasi HacTaHHA 4eproBoi OGaHKiBCbKOI
Kpusu 6aHkaM Oyje 103BoseHO 3 2016 poKy BUKOPUCTO-
BYBaT/l KOWITYM 3 PaxXyHKiB K/I€HTIB, 1[0 IEPEBUILYIOThH
100 Tuc. eBpo A 30i/bIIEHHS KamiTay, T. 3B. MEXaHi3M
bail-in [7]. Jo Toro x, iHIINM iHCTpyMeHTOM 60POTHOU

3 HaCJIi/fKaMy MO>K/IMBUX JUCOATaHCIB B IHCTUTYLITHOMY
PO3BUTKY OaHKiBHMIITBA € CTBOPEHUIT 3ara/IbHOEBPOIIEII-
cpKuil poHA miaTpuMKY BiHaHCOBOI CTabi/IBHOCTI.

Takox Ay)Ke BaXIMBMM Yy Hpolieci 3aIIpOBajPKeHHSA
AHTMKpPU30BUX MexaHisMiB HBY e migTpumanHA TicHOI
B3a€MO/il 3 YPsIZIOM y IMTaHHSX LI0/{0 3a0e3IeYeHHsI CTa-
6inbpHOCTI Ta cTifikocTi QiHAHCOBOI cUCTeMH, YIOCKOHA-
JIeHHA 11 MeXaHi3MiB Ta iHCTPYMEHTIB 3a//11 y3IOIPKEHHSA
CIiZIBHOL IPOTrpaMM Jill 100 BPETyII0BAaHHA €KOHOMIiY-
HOI cuTyanil.

BBa)kaemMo, IO B cucCTeMi AHTMKPU3OBUX 3aXOMiB
BOK/IMBUM € 3MilJHEHHs iHCTUTYTy fHOBipu [0 OGaHKiB-
CbKOI cucTeMu YKpaiHW, ajpKe Iie € TOJIOBHOI YMOBOIO
11 30iIbIIeHHA pecypcHOI 6a3u 6aHKiB. 3ayBaXkKIIMO, 1110
0aHKM 4YacTO MPOBOAATH HENMPO30PY ALUIBHICTD, yCTa-
HOBJIIOIOTh HECIIPaBeN/IMBY IUIATY 3a OaHKIBCbKi IOCTy-
I'M, MaHINyJIIITb CTEPEOTUIIAMM IIOBENiHKM KJIi€HTIB.
ToMy Bax/IMBMM Y LIbOMY NUTaHHI OyIe CTBOPEHHS Bifi-
HOBifia/IbHOTO OpraHy (y CTPYKTypi Meraperyasiropa 4u
OKpeMO) 3a 3aXICT IIPaB CIOXMBayuiB (PiHAHCOBUX MOCIIYT,
HOBERIHKOI OAHKIBCPKUX IHCTUTYTIB, GiHAHCOBY OCBITY,
perymoBaHHA (iHAHCOBMX YCTaHOB i PMHKIB, 3abesIe-
YeHHA 0e3MeYHOro JOCTYNY A0 GiHAaHCOBYX MOCIIYT, Mifi-
TpuMaHH: (iHaHCOBOI cTablIbHOCTI. 3a3HAYMMO, 10 Bifi-
HOBifla/IbHNUII OpPraH 3a 3aXMCT HpaB CIOXMBaviB ¢iHaH-
COBUX IIOCNIYT € BiJJOKPEMJIEHMM IHCTUTYTOM Y IifXOZi
¢inaHcoBoro perymoBanHs «twin peaks». Illo ctocyerbcs
perymoBaHHsA GpiHAHCOBOTO PUHKY METraperyasiTopoM, TO
B MDKHAPOJIHIl MPAaKTUIIL BCe YaCTille TPAIIAIThCA Bij-
HOBif{HI MAPO3AiNN y CKIaAl LleHTpalIbHNX 6aHKIB, iHKO-
i BifokpemieHi iHcTUTyTM (mabn.). [pyna aBagusaTKu
(G20) 3aoxouye MikHapopHe (piHaHCOBe CIIBTOBapUCTBO
HOCWINTHU peryTioBaHHA 3aXVCTy CIOXMBadiB y cdepi ¢i-
HAHCOBMX ITOC/TYT, aKIIEHTYIOUN YBary Ha KPeIUTYBaHHI.
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Ta 3a6e3nevyeHHs
TOCTYIHOCTI
¢diHaHCOBUX MOCTYT

HO [IO CTPaXOBOIO 3aKOHOAABCTBA P®, a Takox 3acTpaxoBaHi ocobn
3 0060B’3KOBOr0O MEHCITHOTO CTpaxXyBaHH:, BKIAJHUKU Ta YYacHMU-
K Helep>KaBHOrO MEHCiTHOro GOHAY 3 Heep)KaBHOIO IMEHCITHOro
3a0esredeHHs, iHII criokmBavi (iHaHCOBMX i GAHKIBCHKUX HOCIIYT,
a TaKoX CyO’e€KTM KpeIMTHMX iCTopiil, y mepemn6adeHnX 3aKOHOJAB-
cTBoM P® Bumagkax yJyacHMKM TOCIOJAPCHKMX TOBAPUCTB Y YaCTHHI
POSI/IANly 3BEPHEHD

3akiHuyeHHa maobn.
Hassa gemapramenty | 3anpoBa- | ®inaHcoBuMit
Kpaina dinaHcoBOrO 3aXNCTYy | MKEHMIT perynarop, Mexi Ta cheput HOKPUTTs
CIIO>KMBAYiB Ppik) 110 3aIPOBAJUB
Pociiicpka Crryx6a 3axucry 2016 bank Pocii IuBecTopy Ha (iHAHCOBMX PMHKAX, CTPaxyBa/JbHMKM, 3aCTPaxoBa-
Depepanis IIpaB CIOXXMBAYiB Hi ocoby Ta BuromoHabyBaui, sIKi BM3HAIOTbCA TAaKMMM BifIIOBif-

IIpumimka. Pospobrneno 3a [8; 9].

SIk mokasye IpaKTHKa, O1/IbIIICTh METOHIB, 10 BIUIN-
BAaIOTh Ha MOBEJIHKOBY IOJTUKY OaHKipiB, € yHiBepcab-
Hi s Beix kpaiH. [ia mo6ynoBu edeKTUMBHOL cucTeMu
peryoBaHHsI 3a OaHKIBCHKOI CHCTEMOIO Ta 1i pearisaril
PETYIATUBHI OpraHM IOBMHHI MaTu y CBOEMY PO3IOpA-
JDKeHHI NeBHMII Habip IHCTPYMeHTIB BIUIMBY Ha OaHKiB-
cbky cucremy. Tak, y Ilepy pemaprameHT ¢iHaHCOBOTO
3aXJCTY CIIOKMBaYiB OIICYE CBOK HAI/IANOBY JiANbHICTD
TaKJM YMHOM: 3arajibHi IIepeBipKM Ha MiCLIAX, OLIIHKM Ia-
Ty3€BOl BifTIOBITHOCTI, TAEMHNYI MOKYIIKM, HAIJIAL i MO-
HITOPUHT PUHKY CTOPOHHIX CTPYKTYD, OL[iHKa BEINIMHA
KOMICIJ1 i I/TaTeXiB, y3rOfI)X€HH:A YMOB JOTOBOPIB, 3BiTH Ta
iHIMKATOPU 3 OINIANY CTATUCTUKM CKapI, NOJAHHA CKapr
i sBuHyBadeHb o070 diHaHCcOBYX IpoAyKTiB [8]. Y IlopTy-
rajiii TaKkui fenapTaMeHT, OKPiM IepeliueHX HaI/IAJOBUX
YHKIIIIT, TAKOXX BUIAE PEKOMEH/IALIT 110/j0 BUIIPAB/IeHHS
HEBIITIOBITHOCTI Ta IPsAMO BUAAE IIPABIIIA OO ITOBE/iH-
kn Ha puHKY. IIlo cTocyerbes GimbLI MIMPOKOI AisATbHOC-
Ti, IKa He IOB’fA3aHa 6e3II0CepefHbO 3 HAIVIANOM, Jenap-
TaMeHT (iHAaHCOBOTO 3aXMCTy cloXMBadiB y Ilopryranil
po3IiIsAfae ckapry, Hafae iHpopMaliio Ipo IPOJYKTIH CIIO-
XKMBayaM i pospo0isie mianu GiHaHCOBOI OCBITIL.

3a crroco60M HaIIy MOXKHA BUAIIATY Taki TUIN fie-
napraMeHTy (iHaHCOBOTO 3aXMCTy CIOXKuBa4iB: y Yech-
Kiit Pecriy6mini Harnap 3a 3aXuMcTOM IpaB CIIOXKUBaviB
3[I/ICHIOETbCA B pearyBajbHOMY IOPAAKY Ha IifCTaBi
CKapr CHOXXMBadiB; B IpraHpil HarlAxR 3MiICHIOETbCA 32
6i/Ib1II CUCTEMHNM IIiJIXO/{OM, BUKOPUCTOBYIOYM aHaIi3 Ha
OCHOBi pM3MKiB, 06 BU3HAYUTH, SAKi TUIIM iHCTpYMeH-
TiB HaIJIAAY 1 AKUIT piBeHb HATMIAMY CIIifi 3aCTOCOBYBATH
JI0 TIeBHUX YCTaHOB Ta/ab0 KOHKPETHMX IPOAYKTiB. [le-
napTaMeHT (iHaHCOBOTO 3aXMCTY CHOXXMBadiB B Ipmanpil
IIPOBOJUTD JOC/I/PKEHHA PUHKY Ta NOCTiTHUIbKY JisA/ib-
HICTb i3 HAMIpOM IOIIEPEJHDO BUSHAYMTY NOTEHL[iNIHI pU-
3MKJ PMHKOBOI IOBEAiHKM (I 3aXOfM BK/IIOYAIOTh: aHi
Ta aHaJIi3 JJOXOHIB Bifi perynboBaHux ¢ipM; MOHITOPMHT
COLIia/IbHUX MEPEX Ta iHTePHET-CANTiB; BBEIEHHA B €KC-
ITyaTallil0 JOCTiKeHb i3 IEBHMX TeM; aHa/li3 TeH[IeH-
Liji i3 JKepesl BHYTPIlIHbOI PMHKOBOI PO3BiIKM; OITIAL,
CKapr oMOyJCcMeHa; OTPUMaHHs BUCHOBKIB 3 TeMaTHYHUX
OIVIAJIB i MOHITOPDMHIY PEKIaMI; BUABIEHHSA TE€HMIEHIIIN,
[IOB’SI3aHMX 13 B3AEMOMIEI0 3 IHIIMMU AUPEKTOPATAMU
IIeHTa/IbHOTO GaHKY; aHaJIi3 CTaTMCTUKM BifIIOBIHO Ji0
Kopexcy noseninkn) [8].

B Vkpaini Hanionanpuuit 6aHK Ykpainu, AK HpyfieH-
LiTHMIT HATTISIIAY, TAKOXK 3aIMAEThCS NESKUMU Mpobiie-
MaMIl 3aXJMCTY [IpaB CIIOX1BauiB Ha JOOPOBIIPHMX 3aca-
X, a HaltOIVDKIMM 4acoM IVIaHy€eThCs, 1[0 HBY posmnou-
He BUKOHYBATV HMU3KY (PYHKIIN i3 3aXUCTy IpaB CIIOXNU-
BauiB (PiHAHCOBUX MOCIIYT yXKe 32 I0PUIMYHOIO BIMOTOIO,
ockinpky HBY € ynoBHoBa)keHuM 3abesnedyBaTu GiHaH-
COBY CTabiNIbHICTD i 3aXMCT KPeAMUTOPIB Ta BKIALHNKIB
(a7me He MO3MYaNbHYKIB Ta iHIINX cTOPiH). ToMy HOTPi6HO
pO3pOOUTH HOBY IHCTUTYLiIHY CUCTEMY HAIJIAAY, AKa O
3abesnevyBaa 4iTKMil Ta e)eKTUBHMII HAIJIAL, IOKO 3a-
XICTY IIPaB CIIO>KMBAYiB i TOBeiHKY Y4acHUKIB piHaHCO-
BOro puHKYy. IIpoIOHy€eTbCA IapanenbHo i3 CTBOPEHHAM
MeraperynsaTropa Ha 6asi HBY cTBoputm HesamexxHmit
IHCTUTYT LIOAO 3aXVCTY IIpaB CIOXNMBa4iB (piHaHCOBMX
HOCTIYT, LIO OXOIUIIOBaTHMe Bech (hiHaHCOBUIT PUHOK i Ma-
TYIMe BUK/IIOUHY BifTOBia/IbHICTD y cdepi HAI/IAY 3a 3a-
XJMCTOM IIpaB CIIO)XKMBayYa Ta IPOBiJHY PO/b B iHilliaTMBax
i3 ¢dinancoBoi rpamotHocTi. [licisa cTBOpeHHs HOBOI iH-
CTUTYLIMHOI CUCTEMU HAITIALY 06uaBi ¢byHKuil (mpyznen-
LiJiHa 1 HAI/IA 32 3aXMCTOM CIIOKMBAYiB) ITOBMHHI 6yTM
30a/laHCOBAaHMMM, i BOHM HOBMHHI CIiBIpAI[fOBAaTH IS
3a0esnedyeHHsA ePeKTUBHOrO (PyHKIIOHYBaHH: HAIJLANO-
BOI cucTeMy. Ajle BpaXOBYIOYM TePMiHOBY HEeOOXifHICTH
y 3aIIpOBaJPKEHHI TaKOrO TUIY HAINAMLY, BBaXKAEMO aK-
TyaZlbHMM CTBOPEHHS HE3aJIe)XKHUX TUMYACOBUX Jlelap-
TaMeHTIB (iHAHCOBOTO 3aXMCTY CIOKUBAYIB § KOXKHOMY
PEery/LITUBHOMY OpraHi OKpeMo 3a cerMeHTaMy (iHaHCO-
Boro puHKy (Hanionanpumit 6ank Ykpainu i Hanjjionans-
Ha KoMicis 3 [iHHMX natepiB Ta GOHIOBOTO PUHKY).

JIns1 6aHKiBCHKOTO 3aKOHOJ,ABCTBA YKpaiHy XapaKTep-
HMI TIPUHINUII «IIJ0 He 3a60pOHEHO, TO JO3BOJIEHOY, a Iie
IIPU3BOAUTD YacTO [0 HEZOOPOCOBICHOI MOBefiHKM OaH-
KiBCbKMX iHCTUTYTiB. ToMy BapTO BIOCKOHA/INUTH 3aKOHM
i IpaBu/Ia, IO CTOCYIOThCS LIOIEHHOL Ji/IOBOI MPAKTUKN
(iHAHCOBMX YCTaHOB, a TAaKOX HpOTHAil HexobpocoBic-
HUM IPaKTUKaM i BIaCHUKIB OaHKIB J1 IPUTATHEHHS 1X J10
BignosiganbHOCTi. PiHAHCOB] yCTaHOBM NTOBMHHI KepyBa-
THUCS IPAaBUTIOM «3Hail CBOTO KJIi€HTa» i IPOIOHYBaTH TO
IPOAYKT Uy IOCIYTY, AKa HallOIIbII BifoBifae morpedi
Ta MO>K/IMBOCTSIM KJII€HTA, a HAaIVLAJ| 3a II0BEJiHKO0 6aH-
KiB IIOBVMHEH 1J¢ KOHTPO/IIOBATI.

Oco6mmBoi yBaru 3acyroBye posriaf Mi>KHapOJHOTO
HOCBiny y cdepi 3abesmnedeHHsT 6aHKIBCHKUX IHCTUTYTIB

ISSN 2221-755X BICHUK YHIBEPCUTETY BAHKIBCbKOI CMTPABM 2020 N2 1 (37)



[TPOBNEMM | MEPCMEKTUBM PO3BUTKY BAHKIB TA HEBAHKIBCbKX OIHAHCOBUX YCTAHOB Y CYYACHUX YMOBAX

IIPaBOBOTO PETYIIOBAHHSA IXHbOI MOBefiHKM. Tak, mBell-
LJapChKi OaHKYM Pa3oM 3 TaKMM HAI/IAJNOBYM OPTaHOM, K
DenepanbHa OaHkiBcbka komicist (PBK), pospobnsoTs
000B’A3KOBI 14 BOTPUMaHHA KOJEKCH ITOBENiHKH, AKi, IO
CYTi, IPOIIOHYIOTH IIpaBM/Ia €TUYHO KOPEKTHOI'O MEeHe K-
MeHTy. OTHMM i3 IPUK/IA/IiB KOZIEKCY TIOBEJiHKM € Yrofa
IIpo KoMIUIeKcHY mnepeBipky. IIpu npomy IlIBeitnapcbka
OaHKiBCbKa acolliallis He Mae IIpaBa 3aCTOCYBATH 3aXO/U
BIUIMBY /IO CBOIX Y/I€HIB 3a IOPYLIEHHA I10JI0KEHDb KOJEK-
cy noBefiHku. [JoTpuMaHHs OaHKaMM 3a3HaYeHUX KOJEK-
ciB noseninku Bigcrexye ®BK, ToyHO Tak camMo, AK BOHA
KOHTPOJIIOE BUKOHAHHA 3aKOHIB, IIOCTAHOB i II BIaCHUX
KepiBHMX NPMHLUIIB. 32 BiIXWIEHHA Bifi HOPM KOJEKCY
nosefiHky 6aHKiBcbKuit perynarop IlIBerinapii Mmoxe Ha-
KJIaCTU Ha KpeIUTHY opraHisaiiio mrpad Ta iHII caHkIii.

B Ykpaini Aconianis ykpaiHCbKuX GaHKIB po3pobuna
mobposinpHuit Komekc decti 6aHKipa 100 MOBERiHKM
nepconany 6ankiB. [Tpu upbomy HBY He koHTpOIOE, UM
6aHky goTpumynThcsa Kopekcy, i He icHye »xopHMX mpa-
BOBUX HOPM (1TpadiB), HOB’sI3aHKX 3 L€ MPOOIEMOIO.
Ha nporusary, B nentpanpaoMy 6anky PP [9], okpim
Cry>x61 3aXMCTy IpaB CIIOXKMBauiB i 3a0esIedeHHs [O-
CTYIHOCTI (piHAaHCOBUX MOCIYT, 6y/I0 3amoYaTKoBaHo [le-
IapTaMeHT NPOTHAIl HeTOOPOCOBICHUM IIPAKTUKAM, J10T0
OCHOBHIMIU 3aB/IaHHAMY BU3HAYEHO: KOHTPOJIb 332 BUMO-
ramMu [0 JIiIOBOI pemyTalil 4iIeHiB OpraHiB YIIpaBIiHHA
i cniBpobiTHUKIB (iHAHCOBMX OpraHisaliiii, MifBUIIEHHS
[IepCOHAJIBHOI BifITIOBINaNbHOCTI KepiBHUKIB (piHaHCOBUX
oprasisarjiii, y TOMy 41C/Ii 3a CIIOTBOpeHHs (piHaHCOBOI
3BITHOCT] IyOiYHMX KOMIIaHiil, 3ar00iraHHs BXO[>KEH-
HIO JI0 CKJIajy OpraHiB YIpaBlIiHHA HeZoOpOCOBiCHMX
0cib, 3abe3mevyeHHs BUK/IIOUYEHHS, a B Pa3i HEMOXX/IMBOTO
BMKJIIOUEHHS — PO3KPUTTS KOH(DIIKTIB iHTepeciB, sKi Mo-
XYTb HaHeCTH 30MTKM KIieHTaM [9].

Y cBoIO 4epry, cBiToBa OaHKiBCbKa CUCTEMa PO3BUBa-
€THCST CHOTOZHI B OiK Irje 6iIbIIIOI HATTISAIOBOI CYBOPOCTI.
OcraHHi KpM30Bi ABKIIA NPU3BEIN O POPMYBaHHA I10-
3uLii IpPO CTBOPEeHHs HOBUX MOAUGIKOBaHMX CTaHIAp-
TiB — «basenp IV». BiH € 3anponoHOBaHNM CTaHIAPTOM
¢dbopMyBaHHsI pe3epBHOrO KamiTamy fyis 6aHKIB, 1o Ie-
pendadae cyBopilni BUMOIM 10 KamiTasy i 6i1bIIoro pos-
KkputTs diHaHCOBOI iHOpMaLil.

«basenb IV» 6yne Bxmouarn [10]:

1) Bumory, w06 6aHKM BUKOHAIM Oi/IbII BUCOKI Mak-
cuMaibHi KoeQillieHTN eBepumIKy (IOYaTKOBUIT MaKCy-
MyM KoediljieHTa 1eBepupKy Oyae BCTAaHOBIEHMII y IPO-
IOBXXeHHI BuMor nakera «basenp I1I»);

2) nepenbagae 6inpir mpocti abo craHAAPTM30BaHI
MOZie/Ii pO3paxyHKY BUMOT 10 KaIliTany 6aHKy, €AVHI is
BciX, a He BHyTpimHi 6aHkiBcbki Mopeni (basenbcpkuii
KOMITeT BHIC IPOMO3UIIii PO po3pobeHHst 6inbil mpo-
CTUX MOJie/Iel] AK YaCTMHY 3aBeplIeHH: «basemo I1I»);

3) 6inbII JOK/IafHE PO3KPUTTS PE3epPBHOTO KaIliTamy
ta iHmoI QiHaHcoBOi craTucTyky. basenbcbkmit KomireT
BCTaHOBMB MeTY: y MailOyTHbOMY OaHKM IIOBMHHI OYyTU
3000B’s13aHi OLIHUTYU PU3MKM CBOIX OIepaliit Ta o6umc-
JUTY TIOTPeOU B KaIiTasi, BUKOPUCTOBYIOUM CTaHAAPTH-
3oBaHi Mopiei [10]. Lle MOBMHHO MONETIINTY TTOPiBHIOBA-

TU PU3MKM i piBeHb KalliTamizanii pisHux 6aHKIB, HIBUKO
BUABJIAKYN OyIb-AKY HecTiiikicTb. Tak, y pamkax Kommn-
nexcHoi nporpamu pedopm ¢pinancosoro cekropy HBY
HepeXOfUTDb Ha KJIaCTepHMII IAXIiN 3 HAI/LAy 3a OaHKaMIL.
JJo KOXXHOTO 3 TaKMX HAIJISI/JOBUX KilactepiB 6yayTh Bu-
3HaveHi crenudivHi peXUMU HAIJIARY Ta BUJUIEH] BifIo-
BifjHI HaIMANOBI IpyNn.

Opnak gocsarHenHs suMor «basenro IV» € ckimagumum,
aJpKe iCHy€ BMCOKMI PU3MK TOrO, IO JiMICHICTH 3HAYHO
Bifjpi3HATMMeTbCA Bifj 6asKaHOTO pes3ynbrary. Tak, srifHo
3 BUMOTraMU OaHKiBCbKOTO criBTOBapUCTBa B EBpOIIi, HOBi
[paBuIa, 3aIpPOIIOHOBAHI MDKHAPOJHUM OaHKIBCHKUM
perynatopoM — basenbcbKMM KOMITETOM, HEIPUITHATHI
IS €BPOIIEVICBKUX OAHKIB, OCKI/IBKY iCTOTHO 0OMEXYIOTh
KPeIUTYBaHHA Yy KpaiHi, 30KpeMa peaJlbHOTO CEKTOpY
€KOHOMIKM. YpaXOBYyIOUM HUSBKMII PiBeHb KpeAuTyBaH-
Hs Cy0’€KTIB IOCIIOflapIOBaHHA YKPaiHM i BUCOKY YacTKY
Ipo0IeMHIX KPeJUTIiB, BBAXKAEMO, 1[0 HalliOHa/IbHa OaH-
KiBChKa cucTeMa He TOTOBa 10 HOBMX IpaBut «bazento IV».

bescymHiBHO, iHTerpanis y cBirtoBuit ¢iHaHCOBUIT
IpocTip NOTpi6HA, @ CYBOPICTh BUMOT [0 KaIiTasy i /K-
BiffHOCTI 6aHKIB 3[jaTHI Mi/IBUIUTI CTPeC-CTiNKICTh O6aH-
KiBCBKOI CHCTeMM, OfHAK BAPTO PO3yMiTy, 1110, AK i 6yAb-
Aka pedopma, yxsaneHHs «basenro IV» TarHe 3a co6or
i HeraTMBHI HacTigKY (CKOpOYEHHs 00CATIB KpeuTyBaH-
H# 1 3pOCTaHsA NPOLEHTHUX CTABOK, BUXIi/l 3 pUHKY MalIux
0aHKIiB i SHVDKEHHs PIBHSI KOHKYPEHTHOCTi Ha PUHKY).
ToMy icHye moTpeba y BUpOOIEHHI KOHKPETHOTO IUIaHY
Iepexofy i 3axofjiB MifTPMMKMN, fKi MiHIMi3yIOTb Hera-
TUBHI HAC/TiAKYM Tif] 4yac iioro 3piicHeHHs. BogHo4yac BBa-
YKaeMO 3a JIOLiIbHe po3pobieHHs y cdepi 6aHKIBCHKOTO
PerynoBaHHA i HAIIARY OPOTUJii PISBHOTO POAY CXeMaM,
I1J0 BUKOPYMCTOBYIOTHCS [i/Is LITYYHOTO 301/bIIIEeHH Byac-
HVIX KOIITIiB (KaImiTany) i IpuxoByBaHHA peaTbHOTO PiBHA
PU3UKiB.

3a pesynbraTaMyl OCTAaHHbBOIO AHAJIi3y IPUYMH KpU3
y cBiTi Ta BupoOIeHH] MexaHi3MiB 3abesnedeHHs iHaH-
coBoi cTiiikocTi MibKHapoguuit BamoTHUI (HOHJ Iporio-
HY€ BJOCKOHA/ICHHs 3aKOHOZABYOI Ta OIepaTuBHOI 6asu
I[OZ0 TOTOBHOCTI 10 Kpusu («Mepexka (hiHaHCOBOI 6e3-
nekn»). Mepexxa iHaHCOBOI 6e3meKu CK/IajaeTbCsl 3 4O0-
TUPBOX CTOBIIB (puc.): paHHE BTPyYaHHs HAr/sAy, edek-
TUBHUIT PEXUM yXBaJleHHs pillleHb I0f0 (hiHaHCOBUX
yCTaHOB, e(peKTUBHe CTpaxyBaHHA BK/IAJiB i pormomora
LeHTpabHOro 6aHKy 150710 nikBigHOCTI [11].

IucTuTyniiina roToBHICTH

EextuBHnit
JU I
YXBaJICHHS
pileHb
1O/0
(hinaHCOBHX
YCTaHOB
EdekruBue
CTanyBaHHﬂ
BKJIAJIiB
Cucrema
HaJI3BUYaHOT
JIOIIOMOT !
JKBIHOCTI

Panne BrpyuanHs
Harusiy

’ Minna npasosa 6aza

Puc. Mepexa ¢piHaHCOBOI 6e3neKu

ITpumimka. Pospobieno 3a [11].
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Jomo meproro croBma Mepexi iHaHCOBOI Oesmexn
BapTO 3a3HAYUTH, IO B Pas3i HeBUPIlIeHHsA BUABIEHUX
mpo6reM y 6aHKax Ha paHHIX CTafisgx OaHKiBCbKa cuCTe-
Ma 3a3Ha€ OIBIINX BTPAT i BUIIOTO PUSUKY «eeKTy fo-
MiHO». HekoHTpO/bOBaHa mOBegiHKa 6aHKIB, HEBUSIBIIEH-
HA IXHIX NOTaHMX MPAaKTUK CTBOPIOE PU3UK MOTipIIEHHS
IHCTUTYTY OBipM i CHOTBOPIOE KOHKYPEHIIII0 Ha PUHKY
6aHKiBCbKUX MOC/TYT. 3a OCTAaHHDOIO pefakitieto «basenio»
6y/10 JOfaHO HOBMII BOKIMBMIL KPUTEPIl, KNI BIMarae
Bifj HAITIAOBOI Pafy «4iTKOI CTPYKTYpH abo IpoLecy Ay
pobotu 3 6aHKaMy B YMOBaX CTPeCy TaKUM YMHOM, 11100
Oynb-sIKi pillleHHS I[OJO BUMOT 4M 3[i/ICHEHHS 0340pOB-
neHHs abo Aii 110710 YXBa/lleHHs pillleHHs MaloTb Bifj0yBa-
THUCb CBO€YacHO». OT>Ke, 3MEHIIeHHs IMOBipHOCTI Ta BU-
TpaT piHAHCOBMX HerapasJjiB BUMarae 3aB4aCHIX 3aXOJiB,
nepur Hix ¢piHaHCOBMII CTaH GAHKY 3HAYHO MOTipIINTDHCS.
IMomninueHHs MOHITOPUHTY LUIAXOM OifbII 4acToi Ta Je-
TaJIbHOI 3BiTHOCTI, iHCIIEK1[iil Ha Micli (ITOBHOMacIITAO-
HuX 260 IIIbOBUX) i CTPECOBUX TECTIB C/Iifj BUKOPUCTO-
BYBATH JI/Is BUABIEHHA NePUIONPUYNH BUAUMUX CUMIITO-
MiB QiHaHCOBOI Kpu3u (HaIpuKIaf, cnabKe yIpaBIiHHA
KPeAUTHUMMU pU3UKaMM ab0 pusMKaMy JKBigHOCTI) Ta
inpopmyBaHHA Ipo nmojanbl HarAnosi Ail. i Hariany
MOBMHHI MOCU/TIOBATHCA, SIKIIO KEPIBHUIITBO Ta aKlliOHe-
pu 6aHKy He JOTPUMYIOTBCSA 200 He MOXXYTb BiTHOBUTU
¢inancoBe cTaHOBMINE OAHKY B 3a3HadeHMit gac [11].

I. KapueBa 3BepTae yBary, o Ha cborogai Hamio-
HaJIbHUM OaHKOM YKpaiHM He BCTAaHOBJIEHI MiHiMaybHi
nndepeHiiioBaHi KibKicHi BUMOTM 10 Karmitany 6aHKiB
3aJIOKHO Bifi IXHbOrOo peitTuHry (crifixocti) momo mo-
CTaTHOCTI KaniTany B pamkax cucremu SREP, sk e icaye
B PO3BMHYTHUX 3apyODKHMX KpaiHaxX, fe OaHKM IMOAiNA-
I0Tb Ha IPYIM 32 piBHeM IXHbOI (iHaHCOBOI cTabiNbHOC-
Ti, 3aJIE)KHO BiJj AKOTO Y)>XKMBAIOTh 3aXO[y KiJIbKiCHOTO
XapaKTepy LIOKO KamiTany O6aHKy. Y 3B’A3KY 3 LM IIPO-
IOHYEMO BCTAaHOBUTU AM(epeHIiiioBaHi BUMOIY [0 Ka-
mitany 1-ro piBHA 6aHKIB 3a/e)XHO Bij peiituHry (criii-
KocTi) 6aHKy 3a cuctemolo SREP. BaHku MaoTbh ZOTpHU-
MyBaTy HOpMaTuB Kamitany H3 sanexHo Bin peliTuHIY
wioc 6ydepy, BCTAHOBIEHI HOPMATVMBHO-IIPaBOBUMIU
akramu HBY [12].

T010BHOI0 HEOEBIIEKOIO IJIA CTIMKOCTI 6aHKiIBCHKOI ClC-
TeMH B IaHUI Yac € TEHJEeHIid OJIironoisanii KpeguTHO-
ro moptders i 6aHKY, 1[0 KPEAUTYIOTb B3aEMOIIOB SI3aHIX
oci6. ToMy Ha CbOTOfjHi NIUTAaHHA BIOCKOHATIEHHS CUCTe-
M1 OaHKiBCPKOTO HAIMAAY B YacTMHI BMUABJIEHHA i Io-
HepelKeHHs KPeAUTYBaHH: OB A3aHUX 0Ci0 y MaibyT-
HbOMY Ta IIBUAKOMY pearyBaHHI /ISl 3yNMHEHHHA 11bOTO
IPOILIeCY € aKTyaIbHMM. Takmil MexaHisM Moxe OyTH
PO3po6IeHnii y cucteMi paHHbBOTO IOIIEPEKEHHA KPU3U
Ha OCHOBI iHIEKCHOTO METORY IJIs KOMIIJIEKCHOI OI[iHKMI
SKOCTi KpegUTHOTo opTdenst 6aHKIBCbKOI CUCTeMI, a Ta-
KOX ITapajie/ibHO B IOJITUI HAMIARY 3a 6aHKamu. Y pasi
imenTndikanil puUsUKy pery/siTop IMIOBMHEH pPO3pOOUTH
i 3acTocyBaTM IpeBEHTUBHI MeTOOM BIUIMBY (CIIOYATKY
IIJICbMOBE TIONEPEKEHHS, Y pasi BilCyTHOCTI peakwii —

wrpadHi caHk1ii, 3acTOCYBaHHA OO MiABUILEHHS HOP-
MU KpeIUTHNX pe3epBiB, iHIIi MeTOAM BIUINBY).

Ha gymxy MB®, epextuBamit 6aHKIBCbKMIT HATTIAL —
Lle HaB A3/IMBUI, aJalTUBHUI, CKEIITUYHMIL, iHiljiaTuB-
Hull, ycebiunmii i nmepexonnusuit Harnsapg. o6 pocarru
I[bOTO, HAITAJOBI OpraHy HOTPeOYIOTh afjleKBaTHUX pe-
CYpCiB, IOTY>XHUX IIPaBOBMX IIOBHOBa)K€Hb 1 3aXMNCTY,
YiTKOTO MaH/IaTa, OTlepalliliHOi He3a/IeXKHOCTI 3 IIOTYXKHU-
MU CTPYKTypaMM YIpaBliHHA Ta mifi3BiTHOCTI. Tak, cab-
Ke YIPaB/IiHHs, a TAKOXX HEIOCTATHA KiNbKiCTb IepCcoHay
i OI0/PKeTHUX PecypciB, AKi CTBOPIOIOTD MOXK/IMBOCTI JiIs
30BHIIIHBOIO BIUIVBY Ta TYUCKY, 3Q/IMIIAIOTbCA HAOiNb-
MMM HefloNliKaMM B HOTpUMaHHI KpaiHamyu OCHOBHUX
IpUHINIIB HarmAxy [13].

I pyruit cTOBI 1110710 epeKTMBHOTO MeXaHi3My yXBajIeH-
HA pillleHb MOSACHIOEThCA NOLIbHICTIO PillyYMX i IIBKUJ-
KMX [iiil 3 60Ky perynAropa 3ajisi 3abesnedeHHs 30epe-
YKEHHS TOBipM BKIaJHMKIB /10 6aHKIBCbKOI cucTeMn, a Ta-
KOX 3YINVHEHHs NepeKujaHHs Mpo6IeMy OFHOro OaHKY
Ha BCIO 0aHKIBCbKY CHCTEMY Ta €KOHOMIKY KpaiHI.

IMTogo TpeTboro CTOBNA ePEeKTUBHOrO CTPaxyBaHH:
BKJ/IafliB BapTO 3a3HAYUTH, 1[0 YKpaiHa pyXaeTbcs y mpa-
BWIbHOMY HAIIPAMI, pO3IINPIOIOYN CIVCOK KIIi€HTIB, 110
HifmafaoTh Mif CTpaxyBaHHA. A/le IMTaHHA /61Ol di-
HAHCOBOI 00613HAHOCTI HACETEHHSI 1ile 3a/INIIAETHCS BKPaii
aKTyaJIbHUM. AJDKe y 3B’I3KY 3 HEIOCTaTHBOIO (iHaHCO-
BOIO TPAMOTHICTIO CTPaXKJa€ iIHCTUTYT IOBipH.

[Ilomo YeTBepTOrO CTOBIA CUCTEMM HA[3BUYANHOI
TOIIOMOTM JiKBifHOCTI, pekoMeHsioBaHOrO MB®, 3ayBa-
JKIMO, IO 11 CUCTeMa Ma€ JIBi OCHOBHI I1iJTi: 3MEHIIUTH
PM3MK TMMYACOBOI HEMKBiFHOCTI, [0 NpU3BELe OO He-
ITATOCIIPOMOXKHOCTI, Ta YHMKHYTH 3apakeHHs BCiel cuc-
temu. Ciifj CTBOPUTU paMKM [y LeHTPaJbHUX OaHKIB
VIS HaJaHHA Hag3BudaiiHol gormoMorn miksigHocTi (ELA)
Ha BJIACHMII PO3CY/, 32 YMOBU I'apaHTiil, CIPAMOBaHNX Ha
3HIDKEHHSI MOPa/IbHOI Hebe3eKN i 3aXNUCT IIeHTPaTbHOTO
0aHKy Bifi BTpaT, IKi MOXKYTb IIOCTaBUTH IIiJ] 3arpo3y JI0T0
He3aJIeXHICTh a60 MePeIKOJUTHI HOT0 3[JaTHOCTI IPOBO-
IUTY TPOIIOBO-KPEJUTHY MOiTUKY [11].

BucHOBKM 3 T@IpoBefeHOro pmocmimKeHHA. Orxe,
crucreMa OaHKIBCBKOrO HAMIARY NOTpebye iHCTUTYLi-
HOTO BJIOCKOHAJIEHHs B 4YacTMHI 3a0esleyeHHs CTIKOCTi
Ta e(PeKTMBHOTrO (PyHKI[iOHYBaHHA OAHKIBCHKOI CHCTEMU
II/IAXOM YIPOBA/PKEHH CBITOBMX CTaHAAPTiB, MOpudiko-
BaHMX 3TiTHO 3 0COOMMBOCTAMY OAHKIBHUIITBA Ta €KOHO-
Miky YKpainn. BoiHO4Yac 10BefIeHO NOLIbHICTD CTBOPEH-
Hs Meraperynsaropa Ha 6asi HBY, sxuit ogHooCci6HO oBN-
HEH IIPOBOJIUTY MiKPO- i MAKPOIIPYJEHLIIIHMIA HATTIAL,.

Pecdopmu B cucremi 6aHKiBcbKOro HarAny (3okpema,
«Bbazemo III») i perynoBaHHI MOBMHHI 6yTH BigKOpuUro-
BaHi 3 ypaXyBaHHAM OCOOMMBOCTel cuTyawii B YKpaiHi.
JloBefeHo, 10 Ha bOMY €Talli iHCTUTYL[ifIHOTO PO3BUTKY
OaHKIBCbKa CMCTeMa He TOTOBa [0 MpoBampKeHH: «base-
mo IV». 3anpononoBaHo po3pobutn y cdepi 6aHKiBCbKO-
IO PErylIroBaHHA 1 HAITALY iHCTPYMEHTH IOO0 IPOTHUIIi
pisHOTO BUJY CXeMaM, 10 BUKOPUCTOBYIOTHCS JJIA IITYY-
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HOTO 30i/IbIIeHH KaIliTaTy Ta NIPMXOBYBAHHA PealbHOrO  BiJIIOBi/ja/IbHOTO OpraHy 3a 3aXVCT IIpaB CIOXMBaUiB ¢i-
PIBHS PU3MKIB, 1[0 Oy/e 0COOMMBO aKTYaIbHUM IIC/IS 3a-  HAHCOBUX IOCTIYT, KOHTPOJIb 32 MOBEAIHKOI0 OaHKIBCHKMX
IIPOBAJKEHHs ITOCUIEHNX BUMOT o Kamitany 2022 poKy.  iHCTUTYTIB, (PiHAHCOBY OCBITY, perynoBaHH:A (piHaHCOBUX

3 MeTOI0 MifBNUIEeHHs CTabi/IbHOCTI 6aHKIBCBKOI CMC-  YCTAHOB i PUHKIB, 3abe3IedeHHs 6€3[eYHOr0 HOCTYILY O
TeMyu YKpaiHU IPOIIOHYEMO BIIPOBAAUTH B YKpaiHi Me- (iHAHCOBMX NOCTYI, MiATprMaHHA (iHAHCOBOI CTabiIb-
pexy ¢inaHcoBoOl Oe3meky, ska 0 BKIIOYaaa CTBOPEHHS  HOCTI.
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AnoTtauis. [JocmipkeHo BIUIMB CTpaTeriYHNX YIIPaBIiHChKYX pillleHb Ha AiA/IbHICTD Cy6’€KTa TOCIOfapIOBaHHA.
3a3HaveHo, 110 CTPATerivHuIT yIpaBIiHChKUIT 061K — Iie iHdopMaliiiHa MATPUMKA YIIPAB/IiHHS, SIKA ITO/ISATAE
B HaJIaHHI KepiBHMKAM MifIpNeMCcTB yciei inpopmauil, moTpiOHOI /I YIpaBIiHHA Ta KOHTPOIIO PO3BUTKY
HiAIpMEMCTBA Ha KOPUCTb JIOTO BIAaCHMKIB Ta iHINMX 3aliikaBleHuX cTopiH. HarosnomeHo, mo crpareriunmii
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001K yIIpaB/IiHHA IIOBMHEH BECTVCh 3a PETeIbHO PO3POOIEHOI0 1 epeBipeHO0 MeTOMOMOTIEI0 BiJIIOBIAHO 1O
IIOCTaBJIeHOI MeTH. AKI[eHTOBaHO yBary Ha (pOpMyBaHHI CUCTeMM YIIPaB/IiHHA CY0 €KTOM IOCIOApIOBAHHS
B KOHKYPEHTHOMY cepefioBulLi. BusHaueHO ponb K iHpOpMaiilHOro MiAIPYHTA yXBaleHHA PillleHb y KOXKHO-
MY 3 IUATU B3a€EMOIIOB I3aHUX IIPOLeCiB po3po0/IeHHA cTparerii mifIpueMcTBa, a caMe: BU3HAUYeHHA Micil Ta
IIOCTAHOBKA CTPATETiYHYX IIijIell; aHasIi3 CTPaTeriYHoro IOJI0>KeHHA MiAIPUEMCTBA; GOPMY/IIOBaHHA CTpaTerii
IJIA JOCATHEHHA BM3HAYEHMX Li/Iell 1 pesynbTaTiB JisA/IbHOCTI; IepeBipKa CTpaTeriyHoro IjaHy Ha BiJIoBif-
HICTD Ta AKICTh; 3MiHa CTpATerivHOro M1aHy abo MeTOAIB itoro peamisaii. [TigkpecaeHo, 1110 ONMCAHWIT MifXix
MarDKe ITOBHICTIO IIOBTOPIOE IpoLieC po3pobieHHs cTparerii. 3a3HaueHo, 1[0 SIKICTh cTparerii mifnpueMcTaa
3aJIEXNTD Bif SKOCTI Ta 06¢Ary iHbopManil 1/1s1 yXBaneHHs pinteHs i kBasidikaril po3pobHukis crpaterii. Bin-
MideHo, 110 X04a YIpaB/IiHHs pecypcaMit BIUTMBa€e Ha GOPMY/IIOBaHHS CTparerii, BOHO He BU3HAYa€ ii KOCTI,
OCKiNbKM caMe KBasidikaliis po3poOHMKIB cTpaTeril BU3HaYae IXHIO 3aTHICTh BUKOPUCTOBYBATH 1i [/t JOCHT-
HEHH: TTI0CTAB/ICHNX IIi/elt, IK BeMKIUX, Tak i Mamux. O6TpyHTOBaHO, 1[0 pO3pobiieHa crcTeMa 06/IiKy cTpaTe-
TiYHOTO yIIpaB/IiHHA ITOBMHHA OyTH He JIMIle JOCTATHbO THYYKOIO JJIS aflalTallil 10 OCHOBHYX 3MiH, a JI MaTu
MOXX/IMBICTD 3aBYaCHO BU3HAYNTY MOK/IVBI HAC/TIJKM VX 3MiH.

KniovoBi cnosa: ynpasiHcbkmit 00K, CTpaTeriyHmii ynpasaiHcbkuit o0k, GyHKIT cTpaTerivnoro o6miky,
MeTof cTpaTerignoro o6miky, SWOT-anarnis.
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AHHOTauusA. VccnenoBaHo BIUAHNE yIIpaB/IeHYECKUX PEIIeHNI Ha JeATe/IbHOCTb NpenpuaTua. AKIeHTH-
POBaHO BHMMaHVe Ha (POPMMPOBAHVIM CHUCTEMbI YIPABJICHUA XO3AMCTBYIOIVIM CYOBEKTOM B KOHKYPEHT-
HoIl cpepie. OmpepeneHa poab KaK MHPOPMAIVIOHHOTO OCHOBAHMA IPUHATHA PELIeHNMII B KaXXIOM U3 ILATU
B3aMMOCBSI3aHHBIX IIPOLIECCOB PaspabOTKY CTPATerny MPeFIPUTIS, @ IMEHHO: OIIpefie/leHne MIUCCUI I TI0-
CTAQHOBKA CTPATETrMYeCKMX LieJIel; aHaIN3 CTPATErMYeCKOro IIONOXKEHMs HPEeNrpusaTus; (opMyInpoBaHus
CTpaTernm Jyid JOCTVDKeHNUA OIpefie/IeHHBIX Iieleil ¥ pe3y/IbTaToB IeATe/IbHOCTH; IPOBepKa CTPATEINIeCKOro
IUIaHa Ha COOTBETCTBME I KAa4eCTBO; M3MEHEHNe CTPATeTMYeCcKOro IJIaHa MIM METOfIOB ero peanmsanun. Vc-
CefioBaHO (PYHKINM, METOMIBI M CHCTEMBI CTPATETNUeCKOT0 YIPaBIeHIeCKOrO yueTa.

KnioueBble cnoBa: yrnpasieHIecKuil yueT, CTpaTernuecKuil yIpaBIeHYecKuit yueT, QYHKLIUY CTPaTeTrndecKo-
TO y4eTa, MeTof, cTpaTernyeckoro ydeta, SWOT-ananus.

Dopmyn: 0; puc.: 3; Tabm.: 1; 6ubm.: 9.

Introduction. The essence of strategic management
accounting is revealed in the article on the basis of analysis
of researches of domestic and foreign authors. Its role is
defined as an informational basis for decision making in
each of the five interrelated processes of enterprise strategy
development, namely: defining the mission and setting
the strategic goals; analysis of the strategic position of the
enterprise; formulating a strategy to achieve the defined

goals and results of the activity; reviewing the strategic
plan for compliance and quality; change of strategic plan
or methods of its implementation. An algorithm and a
set of criteria for evaluating the enterprise strategy are
proposed [1].

If the management accounting of the twentieth
century. focused only on internal management, strategic
management accounting, using external and internal
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information, not only provides the needs of production,
marketing, research and development, but also provides
analysis of activities against long-term goals, uses methods
of obtaining information about the success factors: quality,
innovations, time, etc. to optimize enterprise development
strategy [2].

Research analysis and assignment. According to
the conditions of sustainable development, there was a
need for a grounded approach to the development and
implementation of a strategy of enterprise development,
the formation of an information base for the adoption
of the optimal competitive strategy of the enterprise in
the market, taking into account the impact of changes
in the environment and making strategic management
decisions — strategic management accounting.

When developing a strategic management accounting
system in business, it is important to achieve the key
success factors:

o management decision support;

« ensuring the process of information transfer;

o determining the types of decisions (operational,

strategic) [3].

The main tasks when writing an article are: to master
the essence of strategic management accounting; to study
the tools of strategic management accounting; to acquire
the ability to solve managerial problems to develop a
strategy for enterprise development; to know the distinctive
features of strategic management accounting, its functions
and objectives [3].

Successful management of an enterprise can be carried
out only on condition that the information necessary for
analysis of situations, decision-making and control over
their execution is obtained. Lack of necessary information
can lead to wrong strategic and tactical decisions being
made by company executives and managers. All this
indicates that today there is an objective need to improve
information management of the enterprise. The influence
of environmental factors on the activity of the enterprise
also determines the formation of features of operational
management at the production level: by type of products,
by responsibility centers, etc.

Strategic management has become especially important
in the activity of Ukrainian enterprises over the last
decade, when active European integration processes in the
country’s economy began. However, practical experience
of Ukrainian enterprises shows that a large number of
enterprises do not form long-term strategic plans, and this
is one of the main causes of financial difficulties and even
bankruptcy of these enterprises. Strategic management
of business activities of enterprises should be based on
the management of its main activities, covering the main
functions and objects of management. Finding ways
to reduce the costs of business entities and the cost of
products (goods, services) should first of all be considered
as an important factor in increasing their profitability,
ensuring the stability of their development in a market

environment. The rational use of economic resources,
cost optimization are important reserves for ensuring the
growth of economic efficiency.

A prerequisite for ensuring the efficiency and
effectiveness of business entities is the economic
justification for the rational use of all types of resources,
which makes it advisable to create a unified system of cost
management, which should include the following:

o ensuring the production of competitive products

on the basis of cost and cost optimization;

o availability of prompt, adequate, qualitative infor-

mation on the cost of certain types of products;

o the ability to use flexible pricing;

o providing objective data for drawing up the plan;

o the ability to evaluate the performance of each unit

from a financial point of view;

o increasing the validity of management decisions,

etc.

The growing role of management systems research is
determined by the development of the following trends in
the activities of economic entities:

« integration of development, marketing, management
and control functions into their activities;

« complication of the technical and organizational
environment as a system set of methods and technical
means of management [2].

Research results. As you know, management
accounting is a system of processing and preparation of
information for internal users in the process of enterprise
management. Traditionally, management accounting has
had an internal focus, both on the users of its information
and on the information itself, which has largely been
based almost exclusively on the internal activities of
the organization.At the same time, management and
control over the development of the company requires
information about what is happening outside the company
and what is the potential impact of environmental factors
on the implementation of the competitive strategy chosen
by the company. Conversely, an effective real-world
strategic management accounting system is designed to
assess the critical success factors of an enterprise, analyze
its competitors, and understand their possible alternative
strategies to help the company determine its own market
strategy.

Strategic management accounting is management
information support, which is to provide enterprise
managers with all the information necessary to manage and
control the development of the enterprise for the benefit of
its owners and other interested partner groups (creditors,
customers, suppliers, staff, government and society).

Actually, conditional management accounting can be
divided into operational management accounting and
strategic management accounting.

Table shows the characteristics and the difference
between operational and strategic ~management
accounting.
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Table
and strategic management accounting

enterprise

Comparison Types of management accounting
indicators Operative Strategic
The purpose of | Assistance to the management apparatus in Assistance in achieving the strategic goals of the enterprise in the
accounting planning, control, preparation of current interests of its owners, shareholders, meeting the needs of customers
management decisions and other participants in the business process (strategic management
decisions)
Orientation Internal processes and phenomena of the Analysis of the external business environment (profitability of

competitors, market position, etc.)

The main tasks
enterprise

Providing impartial information necessary for making management decisions by appropriate management units of the

- information support for the evaluation and
analysis of the activity of individual segments of
the enterprise;

- information support and reporting of deviations
and their interpretation by individual segments;

- analysis of alternative management decisions;

- informing on the possible consequences of
certain actions;

- recommendations for choosing the best solution,
etc.

-providing information on the implementation of the adopted strategy;

- analysis of the effect of change of strategy, evaluation of the effectiveness
of such changes;

- analysis of competitors’ profitability;

- customer profitability analysis;

- evaluation of strategic decisions regarding their impact on shareholder
value;

- information support for the analysis of own potential, market position;
- information support for the evaluation of key success factors (balanced
scorecard);

- reconciling (evaluating) performance with strategic goals (providing
feedback), etc.

Sources Accounting (financial), production (operational),
statistical, tax accounting, extra-accounting data

(ie inside information)

Insider information and external information (e.g., competitor data —
annual published reports, official statistics, own practical observations,
other unofficial sources)

Cost objects Products, works, services, clients, activity, etc.

Stages of the value chain
(Supply Resources — Production —
Product Promotion — Profit)

Purposefulness
of cost analysis

Cost analysis based on specific management needs
(calculation of internal costs)

Cost analysis depending on the strategy adopted (costing the entire
economic process — the economic chain)

Accounting full cost method; backflow calculation (under the influence of the system «just in time»);

Areas (Costing | direct-bone method; life cycle calculation;

and Cost normative method; targeted costing;

Analysis standard method; costing for continuous improvement;

Approaches) costing on orders; accounting and analysis of costs for product quality;
process calculations; performance accounting;
activity dased costing; value chain analysis;
accounting by responsibility centers; cost and income analysis of competitors; etc.
cost-volume-profit analysis (flexibility analysis)
and more.

Source: [4].

Thus, modern management accounting is transformed
into strategic management accounting, the main purpose
of which is to assist the management apparatus in achieving
the strategic goals of the company.

The main task of strategic accounting is to model the
activity of enterprises based on the achieved and expected
indicators and to develop the main parameters of the
activity for the long term.

The main objectives of strategic accounting should be:
analysis of the business environment; identifying trends in
the external and internal environment of the enterprise;
identifying strengths and weaknesses of the enterprise
and threats and new business opportunities; identifying
problems and analyzing them; formulation of an entity’s
business strategy; determination of the strategic goal,
tactical goals and current tasks of the enterprise; developing
a system of strategic plans indicators;definition of critical
indicators of strategic plans;identifying bottlenecks and
finding weaknesses in management decisions;identifying
key benchmarks in line with strategic goals;comparison
of planned and actual values of the controlled indicators

in order to identify the causes and consequences of
these deviations; analysis of the impact of deviations
on the implementation of strategic plans;control of the
entity’s liabilities, cash and material flows;audit of the
effectiveness of management decisions;change of strategy
and adjustment of plans of the enterprise [4].

The function of strategic management accounting
is not limited only by its external orientation, but the
purpose of the article is to disclose, despite determining
the essence of strategic management accounting, its role as
an information support of the competitive strategy of the
enterprise [5].

Functions of strategic accounting: analysis, planning,
organization, control, regulation (Fig. I).

Let’s take a closer look at each of the features:

The analytical function of strategic accounting is to
form an information base for the process of interpretation
by the managers of internal reports of the enterprise and
external sources in order to identify the opportunities and
threats of the macro environment of the enterprise, as well
as the strengths and weaknesses of its microenvironment.
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Fig. 1. Strategic Accounting Functions
Source: compiled by authors

The planning function involves the development of
budgets, forecast balances and a special system of indicators,
according to which the process of implementation of the
chosen strategy of the enterprise will be monitored.

The control function involves monitoring the im-
plementation of budgets, as well as completeness of
achievement of strategic goals of the enterprise by
evaluating the relevant indicators.

The organizational function is to form a rational
document flow between departments of the enterprise,
which will provide prompt receipt of the necessary
information at all levels of management.

Regulation involves the formation of an information
base for management decisions in case of need to adjust
the previously chosen strategy of the enterprise [4].

The business entity management system must meet the
current market conditions:

o to have a high flexibility of production, which
would allow to quickly change the range of products
(services). This is due to the fact that the life cycle
of products (services) becomes shorter, and the
variety of products and the volume of production
of one-time batches — more;

o to be adequate to sophisticated production
technology that requires completely new forms of
control, organization and division of labor;

o to take into account the serious competition in the
market of goods (services), which radically changes
the attitude to the quality of products, requires the
organization of after-sales services and additional
company services;

o to take into account the requirements for the
quality of customer service and the timing of
contracts that have become too high for traditional
production systems and management decision-
making mechanisms;

o to take into account changes in the structure of

production costs;

o to take into account the need for environmental

uncertainty.

A special role here is played by the study of control
systems. This problem has always been urgent, but until
recently, it has been largely solved within mathematical
disciplines such as probability theory, mathematical
statistics, logic, set theory, and so on.

The management system as a research object has the
following features:it consists of many (at least two) elements
arranged hierarchically; elements of systems (subsystems)
are interconnected through direct and feedback.

The components of the strategic management system
include: a multifaceted management process that helps
formulate and execute effective strategies to achieve
the goals set that enhance the competitiveness of the
entity;forms, methods, models and techniques used
by the organization to define and implement goals and
strategies to ensure the enterprise adapts to the impact of
environmental changes; implementation of the concept,
which combines targeted and integrated approaches to the
activity of the enterprise, which allows to set development
goals, compare them with the available capabilities of the
enterprise and bring them into line with the accounts
of the development and implementation of the strategy
system [5].

Competition strategies can be described as a plan of
concrete actions aimed at creating sustainable competitive
advantages in the market of certain products or other
specific market for solving a specific task. Therefore,
competing strategies determine the product and market
action plans needed to fulfill the organization’s most
specific (that is, at the lower organizational level) tasks.

It is clear that companies use some of the techniques
of management accounting, depending on what strategic
position they occupy. The process of defining a competitive
strategy for a particular company should begin with a
strategic analysis of the situation and identifying key
success factors. Key success factors are operational factors
such as quality, time, cost savings, customer service,
product performance, which contribute to the long-term
profitability of the organization. SWOT analysis is used to
determine the key success factors [2] (Fig. 2).
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Fig. 2. SWOT analysis

Source: compiled by authors.
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SWOT analysis is a systematic analysis of the company’s
internal strengths and weaknesses to identify key success
factors. SWOT analysis can be applied to different objects,
divisions, products, competitors. The results of such an
analysis are sometimes summarized as a matrix, the left
side of which reflects the positive features of the object of
analysis, and the right side — the negative features.

There are four important aspects of a company’s SWOT
analysis: financial position; competitiveness; market
position; environmental factors [6].

The strategies chosen should be based on the strengths
of the organization while facilitating their development in
order to minimize the impact of potential external threats.
At the same time, the identified external opportunities
should be used to reduce the impact of weaknesses, which
will help the organization to waste time and improve its
activities in the right ways.

Strategic decisions made in a particular organization
can vary greatly depending on what tasks the organization
faces and the level at which those decisions are made.
The strategic management accounting system should be
designed to provide the organization with information
that satisfies these specific conditions of strategic decision
making, and the conditions themselves may change as the
strategy changes due to changes in the environment. The
choice of strategy depends on the stage of the product life
cycle. Therefore, the strategic management accounting
system must adapt to changes in the priorities of the
business strategy as the latter develops.

Strategic management accounting systems are a tool that
facilitates decision making. However, when implementing
strategic management accounting at an enterprise, account
should be taken of the potential misunderstanding
between accounting employees and less financial-oriented
decision-makers (eg, top marketing executives).

This system should be a means of transferring the
necessary financial information to such executives. The
phrase «relevant information to the right manager at the
right time» is especially apt when it comes to strategic
decisions. Therefore, the strategic management accounting
system should identify potential problematic solutions that
require appropriate financial information.

If a strategic management accounting system is
designed to support the decision-making process, it is
important that it receives the information needed by
those responsible for strategic decisions. It follows that
the accounting system should produce information, not
«raw» financial data that needs further processing. Such
processing may unduly delay decision making. And if it
is carried out by incompetent employees, it may lead to
incorrect conclusions about the ultimate strategic decisions
and potentially catastrophic consequences.

It is equally important for the strategic management
accounting system to provide information in a form that is
understandable and convenient for decision makers.

Today; it is still common practice for internal financial
statements to be prepared in the form developed by
accountants for accountants. In other words, often nothing
is done to make the financial information readable, even in
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cases where executives lack financial training or sufficient
financial data experience. In this case, it is more difficult
for non-finance managers to make the best decision based
on the information provided. In addition, this can be
seen as a way for financial managers to strengthen and
expand their influence in the organization by showing
their irreplaceability in the decision-making process (since
no one else will be able to understand and interpret such
financial information). Therefore, eliminating the risk
of misunderstanding on the part of management and
reducing the time it takes to absorb information before
making a decision are important elements in developing
the financial information disclosure form. In addition,
these financial indicators must meet the requirements of
specific business strategies.

This, of course, requires periodic changes in indicators,
and an important feature of a good strategic accounting
system is determining when such a change should occur.
Such changes may prove to be quite useful early warning
signals that strategies need adjusting in response to the
evolution of the business environment.

Failure to respond quickly and adequately can be very
costly and is often caused by the absence of sufficiently
clear signals from the internal accounting system. It is
also important that strategic management accounting
indicators are not exclusively financial, and that the latter,
in turn, are properly integrated into specific competitive
strategies. These specially selected financial indicators
must be different: some are used to evaluate the economic
efficiency of the company, others — to evaluate the financial
performance of managers.

Strategic decisions are to choose the option that will
maximize the economic benefits of the company, even
if the best choice is only a minor loss compared to other
alternatives. The choice of maximum economic benefit
can be made only in the context of the strategic goals and
objectives of the company and in relation to the current
business environment. After agreeing goals and objectives,
this environment can change significantly, and they may
lose relevance or become unattainable [7].

Another important aspect of research is strategic
accounting methods. The strategic accounting method is
a set of its elements, by means of which the information
about strategic accounting objects is collected, processed
and displayed. There are the following groups of strategic
accounting methods: (Fig. 3) general scientific your own.

General scientific methods of strategic accounting are
based on the principles and categories of general scientific
theory of knowledge and are applied in the vast majority
of branches of knowledge. Directly in the practice of
strategic accounting are common scientific methods such
as analysis, synthesis and concretization.

Analysis — a method of exploring strategic accounting
objects by imagining them individually into components,
separate elements and evaluating them individually within
a single unit (for example, using a strategic accounting tool
like ABC, using this method to determine the cost pool for
each activity of the enterprise within its sole financial and
economic activity) [8, p. 96—99].
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Fig. 3. Classification of strategic accounting methods

Source: compiled by authors.

Synthesis is a method of studying strategic accounting
objects in their integrity, unity and interconnection of its
individual components by combining into a single whole
disparate information about the strategic accounting
object under study (for example, when using such a tool
as SWOT analysis, this method is used in a comprehensive
assessment of the situation that has an impact on the
enterprise by exploring its capabilities, threats, as well as
strengths and weaknesses).

Specification, in turn, is a method of researching the
object of strategic accounting under the specific conditions
(circumstances) of its existence, occurrence (for example,
when using the strategic accounting tool called «exactly
in time», the number of materials, components and semi-
finished products that should be received is calculated to a
specific place at a specific time).

Another group of methods used in the practice of
strategic accounting are proprietary methods that involve
the use of methods of statistics, econometrics, economic
analysis and other sciences. In addition, a number of
accounting methods are also appropriate for his own
methods. It is advisable to systematize our own strategic
accounting methods based on the strategic accounting
functions we have already considered. Namely, the
functions of analysis, planning, organization, control and
regulation.

Consider our own methods of implementing each
function in more detail.

Analytical function. The implementation of this
function is provided by methods of economic analysis,
decision theory, as well as mathematical, statistical,
econometric and heuristic methods. The above methods
are ways of identifying patterns and trends of economic
processes of economic activity both at the enterprise and
in its business environment, which in the future allows
to choose the most acceptable options for management
decisions. For example, when using such a strategic

accounting tool as SWOT analysis, heuristic methods are
widely used to identify and evaluate internal and external
factors that contribute to or impede the achievement of the
purpose of the enterprise.

Scheduling function. To implement this function, such
methods as: balance, regulatory and costing. Consider each
of these methods in more detail. Therefore, the balance
method is a reciprocal relationship between the available
and foreseeable resources of the enterprise and the need
for them within the planning period. The essence of the
regulatory method is to set planned tasks for a certain
period based on the cost rates of various resources per unit
of output produced by the enterprise. Costing, in turn, is
the calculation of the cost of manufacturing, performing, or
providing services by measuring and allocating costs that
are attributable to a particular costing entity. The methods
listed above help to implement such an important strategic
accounting tool as budgeting, since only when budgeting
is used and adopted.

Control function. The implementation of this function
is ensured by the method of detection of deviations, which
involves the identification of discrepancies between the
actual data and the planned ones for the purpose of timely
decision-making regarding their elimination. This method
also facilitates the implementation of such a strategic
accounting tool as budgeting.

Organizational function. The main method that
facilitates the implementation of this function is
regulation, which is the approval of accounting policies,
internal corporate standards and other internal provisions
of certain rules for the collection and accumulation of
necessary information and its transmission to specific
internal consumers.

Adjustment function. This function is accomplished
through methods such as documentation and accounting.
The method of documentation involves the primary
observation and reflection of all business transactions in
the relevant primary accounting documents. The method
of accounting creates a system of interrelated economic
indicators of the enterprise’s business activity for the
reporting period in a particular document.

It should be noted that methods such as regulation,
documentation and accounting are indirectly involved in
ensuring thatall strategic accounting tools are implemented
as they allow the formation of an appropriate information
base for their application [5].

Strategic management aims to formulate strategies
focused on external factors of float. Therefore, strategic
management accounting is focused on external factors.
The first direction of impact on the future is oriented to the
analysis of the effect of the change of strategy, the evaluation
of the effectiveness of such changes. The analysis is carried
out on three aspects: growth, price, productivity (cost). It is
performed by factor analysis methods: chain substitutions,
difference calculations, etc. [9, p. 248—253]

Another important area of strategic management
accounting is to analyze the profitability of competitors in
order to assess the effects of a possible decrease (increase)
in the price of goods for the enterprise. Of particular
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importance for management is the determination of
the ratio of the amount of variable and fixed costs of a
competitor, operating leverage.

Another area of work of the manager is the analysis of
the profitability of the customer (APZ) in order to attract
them to continuous cooperation. This analysis makes it
possible to determine the level of profitability of working
with individual customers by comparing costs and total
revenues.

The most important problem of strategic management
accounting is the determination of shareholder value.
The main indicator of equity investment is NPV (net
discounted value). NPV takes into account: the length of
the stock’s life; cost of capital and risk; does not depend
on the accounting policy chosen. It is defined as the most
objective criterion for estimating shareholder value.

Free cash flows are determined on the basis of the cash
statement, the statement of comprehensive income and the
statement of financial position of the enterprise. Therefore,
the factors of shareholder value are: sale, profitability of
sales, tax rates, additional investments in non-current assets.

The most important indicator of strategic management
accounting is the Economic Value Added (EVA) calculation
method, developed and registered by the US firm Stern
Stewart under the EVA name. The EVA method reflects
the excess of the revenue generated by an enterprise on the
profit margin required by investors. If the EVA is positive,
we can talk about the increase in shareholder value. EVA
and AAV methods give equal value to shareholder value.

Characterized indicators of the evaluation of the activity
of the enterprise belong to the group of financial, but it is
necessary to take into account and not less important - not
financial, which also significantly influence the estimation
of the total value of the entity.

The overall assessment of economic activity should be
based on a logic of alternative costs, which shows what
alternative income can be obtained at a similar level of
overall risk.

The main purpose of evaluating management activities
is not only to create motivation for managers to achieve the
goals and objectives of the group, but also to identify good
managers. Decent management personnel should receive
recognition - then the company will be able to retain them
and direct to the most promising areas of work in the group.
Often, this means transferring such managers to some of
the least profitable industries where they hope to be able
to do the opposite. If this task proves to be impossible for
even a good team of managers, then the optimal economic
solution would be to get out of this area of business. And
it means eliminating the employees in it, because they can
join a new business.

CnncoK BUKOPUCTaHOI niTepatypmn
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Appropriate indicators of managerial work should be
introduced into the strategic management accounting
system, otherwise the most competent executives will seek
only those areas of business that bring maximum economic
impact, which does not contribute to the optimal use of
managerial staff.

It follows that management performance indicators
should not be purely financial in nature, and financial
performance indicators should be profit- or profit-oriented
only. The financial elements should be carefully integrated
into the main strategic tasks of the business, and since
these will change over time, so should the management
performance.

Developing a strategic management accounting system
that is able to respond quickly to the need to make specific,
one-off strategic decisions requires the active participation
of decision-makers themselves. Only they know the types
of probable future decisions and, more importantly, those
alternative strategies that should be considered for each of
them.

Because financial managers are required to provide the
information they need under any of the options, developing
a strategic management accounting system should be a
collective matter. The participation of strategic decision
makers in this process implies the appropriate level at
which the strategy will be chosen and the time span of its
implementation. A well-designed strategic management
accounting system should not only be flexible enough
to adapt to major changes, but also be able to identify in
advance the possible consequences of these changes. This
will be helped by the introduction of sensitivity analysis
into strategic planning and financial control, as well as the
use of computer simulation.

Conclusions. Thus, strategic management accounting
is management information support, which is to provide
enterprise managers with all the information necessary to
manage and control the development of the enterprise for
the benefit of its owners and other stakeholders. Strategic
management accounting should be carried out by a
carefully worked out and tested methodology, otherwise,
most likely, it will not allow to answer the questions for
which it is performed.

In general, the described approach almost completely
repeats the process of strategy development. The quality of
the enterprise strategy depends on the quality and volume
of information for decision-making and qualification
of strategy developers. Although resource management
influences the formulation of a strategy, it does not
determine its quality, because it is the qualification of
strategy developers that determines their ability to use it to
achieve the set goals, both large and small.

1.  Boponosa M. O. Crpareriunnii 061k 06’ekTiB npasa iHTenekryanbHoi BracHocti / M. O. Boponosa // Ha-
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BEHYMAPKIHT JIIOACbKOrO KAMITANY HA NMPEAMET OBI'PYHTYBAHHS
BIAOBPAMKEHHSA B OBJIIKOBIV CUCTEMI TA 3BITHOCTI
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AHorTauif. O6rpyHTOBaHO IIPO6/IEMY Bi0OpajkeHH: JIIOfICHKOTO KaIiTasIy sIK OKpeMOoro 06’exTa y cucremi 6yx-
ranTepcbKoro o6iky Ta 3BiTHOCTI. [JoBemeHo, 1110 He0OMIKOBaHICTh TAKOTO 00’€KTa € CEPITO3HO0 IIPOTAIHO0
00671iKOBOI MPAaKTMKI, 10 TTOTpebye HAIIpaI[IoBaHHsI TOTPIOHMX METOZOIOTIYHIX YMOB /s iffeHTHdIKALT, 06-
Ky Ta BifoOpaKeHH: y 3BITHOCTI TaKMX KaTeropiii, siK TIOCHKII peCcypc, MOAChKNUII KamiTal. 3alponoHoBa-
HO JieTa/IbHe JOCIi/PKEHHsI B KOHTEKCTi OeHYMapKiHTy e(eKTMBHUX IIPAKTUK OLIHKM, 00Ky Ta aHasIi3y JIIof-
CBHKOTO KaIliTaly 3 MEeTOIO 3allpOBa/KeHHs HAIPallbOBAHOTO, IIePeBIPEHOro NOCBINY y CBITIi Mopari, 6i3Hecy
i CTaH/apTiB.

OOrpyHTOBaHO OCHOBHI IIOJIO)KEHHS TeOPii JII0ACHKOrO KaIliTaly MILIXOM aHa/li3y HallpalbOBaHNUX TeOPiit
AK BITYMSHAHMX, TaK i 3aKOPJOHHMX YYEHMX, HA OCHOBI YOIO BUOKPEMJICHO K/IIOYOBi YMOBU IOA0 imeHTUdi-
Kailii, 06/1iKy Ta OLIHK TIOCHKOTO KAIIiTasIy, MIOAChKUX pecypciB. Okpecieno norpeby y popmyBaHHi HOBOI
MeTozooril 061Ky, 3/laTHOI 00’ €KTUBHO OLIHNTY i BpaXyBaTu BCi pecypcy HMifIIPMEMCTBA, AKi MOXYTb OyTH
BUKOPUCTAHI 3 METOIO OTPUMAHHS MPUOYTKY.

3a OCHOBY OCTII>KEHHsI B IIbOMY KOHTEKCTi BUOKPEM/ICHO [{Ba IPUHIUIIOB] MifXOAY 0 06Ky Ta OL[iHKK
TIONCHKMX PeCcypciB: MOJe/Ib aKTUBIB i MOJIENIb KOPUCHOCTI. Y 3B’53Ky 3 LIMM IIPOAHa/Ii30BaHO CYYacCHI Mpak-
TMKJ KOMIIaHilt, ie mpo6yeMa OL[iHKM JIIO[ICBKVUX pecypciB alpoboBaHa. 3alpOIIOHOBAHO JOCBi]] CTIOPTUBHIX,
30KpeMa pyTOOMIBHMX KOMITaHii, y SIKMX BUTPATy Ha IPUAOaHHA CIOPTCMEHIB KaliTami3yoTbcs i Bifoopaxa-
I0TbCA Y CK/Iajii HeOOOPOTHMX HeMaTepiabHIUX aKTUBIB.

Ha mincraBi mpoBefieHNX KOCTiKeHb BUOKPEMICHO IIePCIEeKTUBY HiABUIIeHH iHPOPMATUBHOCTI JaHUX
IIpO JIOACBHKI pecypcu / Kamitan y Oyxranrepcbkiil (piHaHCOBIN) Ta yrpaBIiHCbKiil 3BITHOCT.

KnioyoBi cfioBa: mroficbkiit KamiTai, TOfChKi pecypcu, OeHYMapKiHT, OljiHKa, 00/1iKoBa CUCTeMa, 3BiTHICTb.

®opmyr: 0; puc.: 3; Tab.: 0; 6i6m.: 12.

HUMAN CAPITAL BENCHMARKING ON THE SUBJECT OF JUSTIFICATION
OF REFLECTION IN THE ACCOUNTING SYSTEM AND REPORTING

Kundrya-Vysotska O.,

Ph. D. in Economics, Associate Professor,

Associated Professor of the Department of Finances, Banking and Insurance
of the Lviv Educational-Scientific Institute of SHEI «<Banking University»
e-mail: kundrya-vysotska@ukr.net; ORCID ID: 0000-0001-9760-9266

Abstract. The article substantiates the problem of reflecting human capital as a separate object in the system
of accounting and reporting. Human capital is not the property of the enterprise and is in temporary use for
the duration of the employment contract. It proves that the non-accounting of such an object is a serious gap
in accounting practice, which requires the development of the necessary methodological conditions for the
identification, accounting and reporting of such categories as human resources, human capital. It offers a detailed
study in the context of benchmarking effective practices of valuation, accounting and analysis of human capital
in order to implement the acquired, proven experience in the light of morality, business and standards.

The article substantiates the main provisions of the theory of human capital by analyzing the developed theories
of both domestic and foreign scientists, based on which the key conditions for the identification, accounting and
evaluation of human capital, human resources. It outlines the need to form a new accounting methodology that
can objectively assess and take into account all the resources of the enterprise that can be used to make a profit.

The research is based on two basic approaches to accounting and evaluation of human resources: the asset
model and the utility model. In this regard, the article analyzes the current practices of companies, where the
problem of human resources assessment is tested and offers the experience of sports, in particular, football
companies, in which the cost of acquiring athletes is capitalized and reflected in non-current intangible assets.
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Based on the research, the article outlines the prospects for improving the informativeness of data on human
resources / capital in accounting (financial) and management reporting.
Keywords: human capital, human resources, benchmarking, evaluation, accounting system, reporting.
JEL Classification M41
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BEHYMAPKWUHI YEJTOBEYECKOIO KAMUTANA HA NPEAMET ObOCHOBAHUA
OTOBPAMEHWA B YYETHO CUCTEME U OTYETHOCTU
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npodeccop Kadeapbl yueTa n HaNnoroobnoxeHNs
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AnHoTauumA. O6ocHOBaHa po6IeMa OTpaXKeHIsI YeTI0OBEUECKOT0 KallTaa KaK OTAe/IbHOTO 06'beKTa B CUCTe-
Me 6yXTa/lTepPCKOro y4eTa M OTIeTHOCTH. JIoKa3aHo, YTO TaKOI 0O'beKT SBIACTCA Cepbe3HbIM IPOOETIOM ydeT-
HOIT IIPaKTHKH, TpeOyeT HapabOTKV HeoOXOAMMBIX METOONOTUYECKIX YCIOBUIT A/ MAeHTUUKALUY, yieTa
U OTPa)KeHM B OTYETHOCTM TAaKMX KaTETOPUIL, KaK YeTIOBEYECKMIT pecypc, yenoBedeckmii Kanmrai. Ilpeno-
JKEHO JIeTa/IbHOE UCCIIeIOBaHNe B KOHTEKCTe GeHUMapKuHra 9¢)(PeKTMBHBIX IPAKTUK OLIEHKM, yueTa I aHamm3a
YeJI0BEYeCKOro KaluTajIa ¢ Lie/Ibio BHe[peHVsI HApaOOTaHHOTO, IPOBEPEHHOr0 OIIbITA B CBETE MOPau, O13Heca
U CTaH/]aAPTOB.

O60CHOBaHbBI OCHOBHBIE ITOIOKEHNA TEOPII YeJIOBEYeCKOro KalyTaja IIyTeM aHa/Ii3a HapaOOTaHHBIX Te-
OpMil KaK OTE€YeCTBEHHBIX, TAK I 3apYyOEXKHBIX yIEHBIX, Ha OCHOBE YETrO BBIJIE/IEHBI KII0UeBble YC/IOBYIS ISt
UAeHTUPNKALNY, yIeTa U OLeHKM YeOBEYeCKOro KaluTaa, 4elIoBeUecKx pecypcos. Omnpenenena moTpe6-
HOCTb B (pOPMMPOBAHNI HOBOJI METOO/IOTUY YYeTa, CIIOCOOHOI 00 bEeKTUBHO OLIEHIUTD U YI€CTb BCE PECYPCHI
HPEAPUATIS, KOTOPbIe MOTYT OBITb MCIIONB30BAHDI C LIE/IBIO TTOTyYeHNs IPUOBIINL.

3a OCHOBY MCCTIEIOBaHMA B JAHHOM KOHTEKCTE Bblfle/IEHbI /1Ba IPMHIMINANbHBIX IOAX0/a K YIeTy U OlLleH-
Ke 4e/I0OBEYECKMX PECypCOB: MOJE/Nb aKTUBOB U MOJIENb IONE3HOCTU. B CBA3K C 3TMM IpOaHa/NM3MPOBAHBI
COBpeMeHHbIe IIPAKTUKY KOMIIaHMI, ITie Ipo6yieMa OLleHKY YelloBeueCKIX pecypcoB anpobuposaHa. [Ipeno-
KEH OIIBIT CIIOPTVBHBIX, B YaCTHOCTU (PyTOONBHBIX KOMIIAHNUIT, B KOTOPBIX PACXO/IbI HA MPHOOpeTeHNe CIIOPT-
CMEHOB KallUTaIM3UPYIOTCS U OTPAXKAIOTCA B COCTaBe HEOOOPOTHBIX HeMaTepHaIbHbIX AKTUBOB.

Ha ocHOBaHMu IpoBefjeHHBIX JMCCIEHOBAHMII O4YepYeHbl IepPCIIeKTMUBLI NOBBIIEHNA MH(POPMATUBHOCTI
JaHHBIX O 4YelOBEYeCKMX pecypcax / KamuTanaa B Oyxranrepckoil (pMHAHCOBOIT) ¥ yIpaBlIeHYECKON OTYeT-
HOCTIL.

KnioueBble cnoBa: yeoBedecKuii KalnTal, YelloBedeckiie pecypchl, 6eHIMapKIHI, OlleHKa, y4eTHasA CUCTeMa,

OTYETHOCTD.

Dopmyn: 0; puc.: 4; Tabm.: 0; 6ubmL.: 12.

Bceryn. CyuacHe rno6anbHe eKOHOMiUHe cepefioBullle,
PMHKOBi TpaHcdopMalii MOTUBYIOTh IO CTPIMKOTO poO3-
BUTKY B yCiX cepax eKOHOMIKM i TOTpeOyI0Th MOCTiNHOI
Ta AUHAMIYHOI MOZAepHisalil BUpOOHNYMX i TexHOMOriY-
HIIX ITpolieciB. BinnosinHo, nepanti 6inbIie migBUIYIOTbCA
BUMOTH JIO TIEPCOHAITY, JIOro piBHs 3HaHb, IpodeciiiHmux
3mi6HOCTEN, KOMIIETEHTHOCTI, YMIiHHAM HIBUJKO BYUTHCA
tomto. CaMe TOMy Ha Cy4YaCHOMY €Talli pO3BUTKY CyCIIi/ib-
HOTO BMPOOHMIITBA BUpillla/ibHe 3HaYeHHA HPUMINAEThCA
poni 3HaHb, IO IEPETBOPIOIOTHCA Ha OCHOBHE JIKEPENIO
OTPMMaHHS COLia/IbHOTO Ta EKOHOMI4HOTO0 epeKTy. IneTh-
CsI TIPO JIFOZICHKUIT KaIliTas, sKUM BOMOfie Oy/b-siKe mif-
IIPUEMCTBO, HalIMalo4y Ha poboTy ¢axiBLiB.

Came kafjpoBuil OTeHIIia, BUKOPUCTOBYIOYM PiBeHb
3HaHb, IpogecioHanisM, KOMyHiKaOe/IbHICTb, 3[aTHICTD
IO iHHOBAaliil, 1[0 AVMHAMiYHO PO3BMBAIOTHCs, BU3HAYAE
i 3abesnedyye MOX/IMBICTb CTBOPUTH, 30epertu i 36imb-

IIUTY KOHKYPEHTHI IlepeBary, peanisyBaTu CTPATETiio
po3BuTKy mifnpuemcrsa. EdexTnBHICTH rocrnopapcbkoi
JiAJIBHOCTI MifTIPMEMCTBA MOXKE 3MiHIOBATNCA B IIO3MU-
TUBHMUII a60 HeraTMBHMII OiK 3a/IeXXHO Bif epeKTMBHOCTI
JIIO[ICbKOTO KaIliTasry.

OTOX, TIOACHKUIT KaIliTalm — 0COOMMBUIL 00’ €KT, IPO
AKUI 6araTo roBOpsTh, TYpOYIOThCA, peaTbHO BUKOPIC-
TOBYIOTb, IIPOTE AY>Ke 4acTO IMPaKTUYHO He BimoOpaxa-
I0Tb B 00JIiKy, a BifIIOBifHO 11 y 3BiTHOCTI. Bynyun mo-
TY>KHUM TIOTEHIia/IoM, YacTO JPKEPETOM €KOHOMiYHOTO
3pOCTAHH, i IPU ITbOMY HEOLJiHEHUM, HeoOMiKOBaHUM, —
JIOACHKUIL KaIiTasl K 06’ €KT 06/1iKy HoTpedye IImnboKoro
BMBYEHHA i I€PEOCMUCIEHHA Ha IIPEAMET BUOKDPEC/IEHH
K/TIOYOBYIX XapaKTEPUCTHUK, L0 iTeHTU(IKYIOTb JIOro ms
BiffoOpaxkeHH: B 00Ky [1]. ¥ npomy ceHci fopeuHuM €
IeTasbHe JOCI/KEHHS B KOHTEKCTi OeHIMapKiHTy edek-
TUBHUX NPAaKTUK OLIHKM, OO/IiKy Ta aHaJi3y /I0JCbKOTO
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KalliTajy 3 MeTOIO 3allpoBafi)KeHH: HallpallbOBaHOTO, Ile-
peBipeHoOro JoCBify y cBitii Moparti, 6i3Hecy Ta cTaHzap-
TiB. [HIIMMM C/I0BaMy, CbOTOAHI OB HDK aKTya/nbHUM
€ 6e3yImMHHUI CUCTEeMAaTHYHMII TIOMWYK i BIPOBaI>KEHHS
HaKpaluX MPaKTUK OLIHKM, OOIKYy Ta BijoOpakeHHs
Y 3BiTHOCTI JIFOICHKOTO KaIiTary.

AHari3 ocTaHHIX JOcTimKeHb i my6mikaniit. IcroTHuMI
BHECOK Y PO3BMUTOK T€Opil JIIOACHKOTO KalliTany BHEC/IN
I. bekkep, VY. boyen, b. Beiic6pon, E. [Ixenicon, E. [lo-
naH, II. Minnep Ta iH. MeTofosoria OLIHKM JIO[ICBKO-
ro KamiTajay oTpumana po3Butok y poborax T. lysbiia,
B. IlerTi, V. ®@apa, JIxx. Kennpuka, JI. Typoy, b. Yicyika,
S. @itnenta, C. A. Iatnosa, M. M. Kputcbkoro, B. I1. An-
toHIoK, H. JI. TaBkanosoi, B. M. IpnuboBoi, T. B. laBuiox,
C. ®. Jlerendyka Ta iHIINX YYEHUX.

BHeECOK y pO3BUTOK Cy4acHOI Teopii /II0fChbKOrO Kalli-
tay 3po6unu T. Ilynew, I. Bexkep, E. lenicon, P. Cornoy,
Ix. Kenppik, C. Kysueup, C. ®abpukanr, I. @imep, P. JIy-
Kac, X. boyenowm, . Kergpuka, JI. Typoy, M. brayra Ta
IHIIIi €KOHOMICTM, COLiONIOrY Ta ICTOPUKM. Y YACTUHI Me-
TOAMKM OOTIKOBOrO BiZOOpPa’KeHHs JIOfCHKUX PeCypciB
npucesadeHi gocnimxeHHa E. ®dmamxonprna, P. JlikepTa,
B. boyepca, T. lynbua Ta iH.

IIpore HM3Ka IONOXKEHDb IIOJO BU3HAHHA Ta OLiHKU
JIFO[ICbKOrO KalliTaly € MOTEHIiITHO UCKYCITHUMM Ta I10-
TpeOyI0Th IOJA/IbIINX HAYKOBMX JOC/II/KEHb Ha IIpeMeT
HaIpaI[IOBaHHS BiAIOBIIHMX ePEKTMBHMX METOAVK BU-
3HAHHSI, OL[IHKM, OOMIKOBOTO BifoOpakeHHs 1 BiAmOBif-
HOTO IO3MI[IOHYBaHHs y 3BiTHOCTI.

Merta FOCTifKeHHS IO0/IATa€ B TOMY, 1100 3 JJOIIOMO-
roo OeHYMapKiHTy y3araJibHUTU HAIpalibOBaHy YIpPO-
TOBX TPUBAJIOTO IIE€PiOAY METOMOJIOTII0 IIOICHKOTO Kalli-
TaJIy y BITYM3HAHIN 1 3apyObKHIl 00/miKOBI mpakTuLi Ta
BMOKPEC/IUTY K/II0YOBI HiIXO/M 1O MO3UI[iOHYBaHHA 11bO-
ro 00’eKTa y 3BiTHOCTI.

PesynbraTu gocnigxeHHsa. beHumapkinr — e gieBuit
IHCTPYMEHT Ji/Is1 BUSHAYEHHA CTAaHOBUIIIA KOMIIaHii IOPiB-
HSIHO 3 IHIIMMH, TOi6HMMY 3a po3Mipamu ab6o cheporo
misnpHOCTI mifnpueMcTBaMu. BopgHovac icHyI0TH 1po6-
JleMy BUMIpY, OLIHKM Ta BifJIOBITHOTO Bif0OpakeHHs
JIIOICHKOTO KalliTany B 00Ky, @ BIAIOBifHO 1 y 3BITHOCTI.
BuHMKaIOTh CynepeYHOCTi CTOCOBHO TOTO, UM € JIIOAMHA
HOCI€M KaIliTay B eEKOHOMiYHOMY CEHCI.

3aMUC/TIOYNCh HaJi BUMIPIOBAaHHAM BapTOCTI JIO-
meit, JKax @ineHc, oguH i3 3aCHOBHMKIB OeHUMapKiHTy
MIOICBKOTO KaIliTaly, BU3HAE HAABHICTb JBOX aCIEKTiB:
€KOHOMIYHOTO i IyXOBHOTO: «MM MOXXeMO IOTOZUTHUCA 3
TVM, IO AYXOBHA L[iHHICTD IIOfEN yKpall BaXK/IuBa, i 30-
CepeiuTUCA Ha €eKOHOMIuHil croponi nutanuA. o cyri,
BCi BUMipIOBaHHA BapTiCHOTO BKJIQ[J€HHA € BUMipIOBaH-
HAM BapTOCTI /MI0Jel K eKOHOMIYHMX OfMHULD i AK Iy-
XOBHMX icTOT. TinbKu /mogu NpoBogATb BapTiCTh MIJIAXOM
3aCTOCYBaHHA CBOIX IIPUPOPKEHNUX SAKOCTel (TYMaHHOCTI,
MOTMBOBAHOCTI /10 AisI/IbHOCTI), Ipui0aHuX yMiHb i 37aT-
HOCTI J10 ynpaBiiHHsA iHCTpyMeHTaMm» [8].

MeTo0/7I0TiYHOI0 OCHOBOK CTAaHOBJIEHHS TEOpii JIofi-
CbKOTO KaIliTa/ly CTa/Jl0 €KOHOMiYHe Y4eHHA MepKaHTH-
micTiB, AKi nepmyMy B XV CTOMITTI B EKOHOMIiYHIl Hay1i
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MIOCTaBWIYM NMUTAHHA MPO HMOXOKEHHS CYCIiIBHOrO 0Oa-
ratcTBa i poni B HpoMYy JmtofichKol npani [2]. Hanpukinni
XIX — na noyarky XX CTOJIITh KIACHM4Hi ysABJIEHHA IIPO
IPOAYKTUBHI 3i0HOCTI IIORMHY OTpMUMaIM SHAYHMIL PO3-
BUTOK y npansax A. Mapmanna, /x. P. Yoma, I. ®imepa,
E. leniccona, M. ®@pinmena i 6ararpox innmx. Haykoso-
TeXHiYHa peBOMLiA KiHng 50-x — moyaTky 60-X pokiB
XX CTOMTTA CTaja HallBa)K/IMBILIOI IIEpelyMOBOIO BU-
HUKHEHHs TeOPii IIOJCHKOTO KalliTalry, OCKIZIbKM aKTyarli-
3yBa/IUCh ITIMOOKI ITepeTBOPEHHS y IPOJYKTUBHUX CUJIaX
CYCII/IbCTBA, KO/IM B €KOHOMIlli 3pOCTa4y poO/b i 3Ha-
4YeHHs HaOyBaloTb 0COOMCTICTD JIIONVHM, PiBeHb I 0cBiTH
i HayKOBUX 3HaHb, JOCBiAY i kBaidikaryil.

MaeMmo 3a3HaunTH, U0 CY4acHi EKOHOMIiUHi CIOBHMKI
B)Xe TIPSIMO 1 6e3mocepeHbO HAAIOTh BISHAYECHHS JIIO-
CbKOMY KamiTtaiy: 1) 1e KamiTaabHi pecypcy CyCHiNbCTBa,
BKJI4JIEHI B JIOfIeNI, JIIO[IMHY; JIIOfICbKI MOX/TMBOCTI OpaTu
y4acTb Yy BUPOOHUILITBI, TBOPUTH, OYLYBaTH, CTBOPIOBATI
L[iHHOCTI; 2) /MIOACHKi 3HAHHA i BMIiHHA, 1J0 IeMOHCTPY-
I0Tb YMOBH, pecypc, iHCTpyMeHT TBOpYOi Ais/bHOCTI [3].
Oxpim 1poro, cyrtHictp pediHinii «iopchkuil kamitam»
HOCII/PKEHO 1 PO3KpUTO HararbMa BUEHUMU-TOCTIHIKA-
mu. Ille cothi pokiB Tomy A. CMiT Bif3HauuB 3HAYEHHS
JIOICHKOTrO Kamitany B pobori «bararcTBo Haniim»: «JIro-
IVHa, AKa OTPMMAaja OCBIiTy B pe3y/nbTaTi CBO€i BaXKKOi
Ipali Ta BUTpAaTUIa 3HAYHY Ki/IbKICTb 4acy f/Is IIEBHOTO
3aHATTA, 110 BYMAara€ HaJ3BUYaliHOI CIIPUTHOCTI Ta Maii-
CTEPHOCTI, MOYKHA ITOPIBHATH 3 JOPOTOI0 MAIIMHOK» [4].

BaxnmBe 3HauYeHHA [ OOIPYHTYBaHHS OCHOBHUX
IIOJIOKEHDb TEOpil JIIOACHKOrO KamiTajly MAamTb Ipani
I bexkepa, AKuMit 1aB HayKOBe TPaKTyBaHHA €KOHOMIYHIil
KaTeropii «IIOAChKUIT KamiTaa», OOIPyHTYBaB BU3HA4YEH-
HA JIIOJICBKOTO Yacy AK OCHOBHOTO €KOHOMI4HOIO pecyp-
CY, OIIUCAB CTPYKTYPY PO3NOAINTEHHS 0COOMCTHX JOXOMIB.
OcHosHny yBary I. bekkep npupinas inBecTuuiam y mon-
CBbKUII KaITiTasi, 3a3Havyaloyn, 10 KalliTa/ioM € He Ti/IbKU
ypedeB/ieHa, a i1 )KuBa Ipand, TOOTO SKOCTI JIIOZVHMA, 1[0
CIIPUAIOTH il IPOJYKTUBHOMY BiITBOPeHHIO. A cepef iH-
mux Herpouosux 6mar I. bekkep, okpiM KynbTypHUX, Ha-
3MBa€ TaKoX Ipodeciiite 3pocTanus [5].

IcTopilo OLiHIOBaHHSA JIIOACBKOTO KalliTaay B OOJMIKY
pocmimxysas f. B. Cokonos [6], sxuit BUAinMB Taki mif-
XO[I! IO OLIiHKY MPAI[iBHUKIB Ha MiAIPUEMCTB: 1) Bu3Ha-
YeHHs O4YiKyBaHOro noxopy ¢ipmu Bif poboTH HaHOTO
inpuBina 3a TppboMa pakTopaMm: a) IPOXYKTUBHICTD TIpa-
11i; 6) IIMHHICTD; B) MOXK/IMBICTD IIPOCYHEHHS 11O CTY>KO1
i iMoBipHOTO TepMiHYy itoro po6oTu y ¢ipmi (xapakrepu-
3yI0Tb CTYIiHb 3a[JOBOJICHHA); 2) TPYHOBI pecypcu Iifi-
IIPUEMCTBA CTAHOBJIATH EAVHMUI KONEKTHB 1 TIOBUHHI Oy TI
OlliHeHi B 11iloMy. BapTicTh KONEKTUBY 3a/IeXKUTD Bifl Ipynl
npuunH: 1) HesanexHi (opraHisamiiiHa cTpykTypa mifg-
MIPMEMCTBA, eKOHOMiYHa MOMITUKA, METOAM KEPiBHMIITBA,
kBasridikaryis, HaBMYKM 1 TIOBEMiHKA KOJIer); 2) CKmajHi
(mostmpHicTh KO Qipmu, wini AisIPHOCTI i MOTMBaLis TO-
BeJiHKY, MOpaJbHMII KaiMar); 3) KiHIeBi abo 3amexHi
(mpopykTMBHICTD mpami, picT ob6cAry poboTH, JOXORY,
301/IbIIIeHH YacTKM PUHKY). [IBi meprui rpynu Bu3Hava-
I0Tb TPETIO.
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BuieBukiasieHe ja€ MOXK/IMBICTb BUOKPEMUTH XapaK-
TEPUCTUKMN JIIOICHKOr0 KalliTaly, AKi, IPaKTUYHO, € TIepPef-

yMOBaMy / yMOBaMU OLiHKM i, BifjIOBifiHO — BigoOpakeH-
Hs1 B 007Ky TaKOT0 00’ €KTa, SIK JIIOAChKIIL KamiTan (puc. 1)

HEPYXOMICTb
®i3u4yHa nnowjuHa pasosa EkoHoMiYyHa nnouwjuHa CouianbHa
niowuHa niowuHa

= [lpocTopoBa 6a3a = Peyosi = Tosap = Micue
PO3MILLIEHHS! iHLLIX npasa = Kanitan y Hepyxomii iCHyBaHHst
00'exTiB = MailHoBi chopwmi, MaTepiansHo nopen

= [Inowa i mexi npaea peyoBiit hopmi = OcHoBa

= [IpocToposi = 3060B's- = EkoHoMiyHe 6naro cBoboam
napameTpu BUMipy 3aHHA = PearbHuii akTue i

= 30BHiLHE = MaiHoBi He3anexHocTi
cepefosuLLe iHTepecn ®iHaHcoB0- = [IpecTxHiCTb
(naipwadr, iHeecmuuyitiHa nnowura |  BOMOAIHHA
TUN IPYHTY, MicLie

Puc. 1. |peHTrdiKauiliHi XapaKTepuUCTUKK IIOACbKOro Kanitany

IIpumimka. CHOpMOBaHO aBTOPOM.

3ayBa>X)MMO, IO Cy4YacHa TeOpifd MIOfICKOrO Kalli-
Taly BifoOpaxkae IepeopieHTAlil0 eKOHOMIYHOI HayKu
3 mpo6eM BUKOPUCTaHHSA TPYHZOBUX PecypciB Ha Ipoo-
JIeMU CTBOPEHHsI SIKICHO HOBOI po6040i cimu B yMOBax
HayKOBO-TE€XHIYHOro Iporpecy. PasoM 3 TMM KOHIlenuis
JIOACHKOTO KamliTaly € JIOCUTh «MOJIO[OI0» IOPiBHAHO
3 TEOPETUYHMMY OCHOBaMU Cy4aCHOI EKOHOMIYHOI HayKM.
o cepenyay XX CTOMTTA LiNMiCHOI KOHIIENIII AK TaKoi
He iCHyBasIo, OCKI/NIbKM 1lje He iCHYBajIo BCiX HeoOXiHMX
HepefyMOB, sAKi BU3HAYA/INCA 00 €EKTMBHUMI IpOLiecaMu
PO3BUTKY IPOAYKTUBHUX CIJI, KOIM B yMOBax I7100aIbHO-
IO HayKOBO-TEXHIYHOTO IIPOrpecy B €KOHOMIilli IIOCTiiTHO
3POCTAIOTh POJIb i 3HAYEHHA JTIOAVHMY, piBHA 11 OCBiTH, Ha-
YKOBMX 3HaHb, KBanidikauil i focsiny [7].

OTOX, CYTO «II0-TIOACHKI», TpobIeMa OLiHKM Ta 06-
MKy JIIOICBKOTO KamlliTaly € Jy>Ke JpasauBolo, IpOTe 3
€KOHOMIYHOIO TIOITIANY METO[OJIOriYHe HeBpaxyBaHH:A
JIOACHKOTO IOTeHIiany y ¢opmyBanHi ¢inaHcoBoro pe-
3y/IbTATY, B «OO/IKOBIil CHCTeMi KOOPHMHAT» € CePIIO3HNIM

YIYLEHHAM, OCKiZIbKM 3PO3yMiJIO, 1110 JIIOACHKIII KaIliTasl
y 6ynb-sKOMY 10r0 BUMIpi € 61/1bI1I0k0 LiHHICTI0, HDK ¢i-
HaHCOBMII KamiTas, pecypcu i T. fi. OCHOBHOIO IPMYNHOIO
TaKOTO «YIIyLIeHHs», Ha HAIly [YMKY, € CyTHiCHa 0co6/m-
BicTb (BiZMIHHICTb) JIIOACHKOTO KaImiTany B IOPiBHAHHI
3 KJTAaCUYHMM TTyMadeHHAM KaTeropii «kamiTaa» 3 MeTox
Oyxranrepcpkoro o6miky. Ll BifMiHHICTD ITO/IATa€ B TOMY,
11O JIFOZICBKIII KAIIiTasl He € BIACHICTIO Cy0’eKTa roCIofa-
pIOBaHHS, a IepebyBae Ha yMOBaX TMMYacOBOI'O BUKOPYC-
TaHHA BIIPOJOBXK Ail TPYAOBOTO JOTOBOPY, 110 MOXKe 6yTI
IpUIVHEHa B Oyb-sAKUII MOMEHT. BigTak BUHMKAE IPOO-
JleMa «CIMCAHHI» TAKOTO KalliTasy 3 6amaHcy.

Ins 3abesneyeHHs B YKpaiHi cydacHOro piBHA pos-
BUTKY JIIOZICBKOTO KaIliTajy i /I0ro BpaXyBaHH:A B OOJKY
JOLIIIbHO 3aIIO3MYNTY BUCOKI CTaHZAPTY COLia/IbHOIL I10-
mituky kxpain €sponericbkoro Cotrosy, CIIA Ta iHmmx
PO3BMHEHMX KpaiH CBiTy. Y CBiTOBill IIpaKTULi iCHYIOTb
IBa MPUHINIIOBI MiAX0AM fO 0OMIKY Ta OL[iHKM JIFOfICBKUX
pecypciB: Mofieb aKTUBIB i MOfienb KOpKUCHOCTI (puc. 2).

[Tinxonu 10 OIIHKY JIIOACHKUX PECYpCiB / Kamitamy

=

((BI/ITpaTHa MOACIIb»

Q

Ha paxyHkax 0OJIiKOBYIOTh BUTPATH
Ha ()OpMyBaHHS HEPCOHAITY

N

Mopens KOpHCHOCTI pecypey

L =
ITporHo3Hi po3paxyHKH OYiKyBaHHX BiJ
peamizamii  IHBECTHLIHHHX  IPOEKTIB

JIOXOJIB, 1X 3iCTaBJICHHI 3 HCOOXITHUMH
BUTpaTaMH Ha 3J[IICHEHHS 1IHBECTHIIi it

Puc. 2. MeTogonoriuHi nigxogun L0 OUiHIOBAHHA NIOACHKOro pecypcy / Kanitany
ITpumimxa. ChopmosaHo 3a [9].

OTox, BUIIIEBUK/IA/IeHE A€ MOXK/IMBICTh HAa BUCHOBOK.
Hocnmipkyroun ponb IepcoHany B [isIbHOCTI cy6’ekTa
TOCIIOJIAPIOBAHHSA, MOXKHA BMOKDECIUTM [Ba Ii/IXO[M
oo ifeHTudikanii Ta BifNOBiZHOrO BifoOpa’keHHs B
007Ky «IIOCBKOTO KamiTany»: 1) po3IIspaTi #oro sk
pecypc (aKTuB), BUKOPUCTaHHSA SIKOTO 3abesmedye ¢op-

MYyBaHHS BapTOCTi (J0X0fy); 2) K YacTMHA BIACHOTO Ka-
nitany — macus (pisHMIA MiX BapTiCTIO HOBOCTBOPEHOI
TomaHOI BApTOCTi Ta pO3MipOM BUTpAT Ha IIEPCOHAT).
BigHoCHO nepIuoi mosuiii, To TyT, Tak 611 MOBUTY, He
BMHMKAE >KOJHUX «IPOTUPiIY» CTOCOBHO BapTiCHOI ifleH-
tudikanii TOICPKUX pecypciB K aKTUBY 3 BiINOBifHUM
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BiffoOpakeHHAM B 0071iKy Ta 3BiTHOCTI. [Tpo6ema B Tomy,
IO TAKMII peCcypc He IO3NIIOHYeThCA (He 0OMiKOBYEThCA)
y CTPYKTYpi aKTUBIB OiNbIIOCTI CUTYaLLill, IIONPH Te, 110
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METOJIOIOTiYHA OCHOBA y»K€ JJOCTaTHbO HaIpalbOBaHa.
3a3Ha4MMo, 1110 Ha CbOTOJHI € [Ba BapiaHTHU BifOOpaskeH-
Hs JIIOZICBKUX pecypciB B 007Ky (puc. 3).

JIroncekuit
pecypc

Ilepconan

)

HemarepianbHuii akTuB

Butparu Ha nepconain

Puc. 3. MoxnuBicTb NO3ULIIOHYBaHHA NepCcoHany B cucteMi byxrantepcbkoro obmiky

IIpumimka. CHOpMOBaHO aBTOPOM.

Crip BigmiTHTH, 110 B Cy4yacHiit mpakTuiyi o6miky, mpu-
MHATOI OINBIIICTIO K 3aKOPHOHHUX, TaK 1 yKpalHCbKUX
KOMIIaHili, iHBeCTUIIiI B JIIOJCbKI pecypcut pOSIIALAIThCA
CKopillle sIK BUTPATH, a He aKTUBU. Y LboMy pasi ¢axiBii
HOTPUMYIOTBCS TPUHIMITY 00AaYHOCTI, Xoua Takuil mif-
Xifi He JI03BOJISIE JOCUTb 00 €KTMBHO OL[iHIOBATK PiBEHb
Bifgjaui Ha BKIafleHi pecypcu. IIpMxmabHMKM [pyroro
BapiaHTa, 30KpeMa aMepMKaHChbkMii yuyeHmit E. ®Dmam-
XOJIbTL], BB)KAIOTh, 1110 JIOACHKI pecypcu BapTO Bpaxo-
ByBaTH AK aKTUB KOMIIaHii, BUOKPEM/IIOIYM TPU OCHOBHI
KpuTepii BUSHAHHA NIOLCHKUX PeCypCiB AK aKTUBY: IIO-
TeHIil/fHa MalbyTHs BUTrO/a; HAsIBHICTb MpaB BOJOJiHHS
ab0 KOHTPOJIIO 3 OOKY Cy6’€KTa rOCIOfjapIOBaHHS; BUMIp-
HICTb y TpoLIOBOMY BUpaxkKeHHi [10, c. 449].

IToxu 110 Takmit MigXif O BU3HAHHA JIIOJCbKUX pecyp-
CiB AK aKTMBY KOMIIaHii BUK/IMKAE IPOTUPIIIA CEPE]] KO-
HOMICTIB, IPUYMHOI0 KUX € MpobiemMa JOKa30BOCTI Ta
00’€KTUBHOTO MiATBEP/PKEHHS OYIKYBAHNX €KOHOMIYHIX
BUTi]] Bifi IIOICBKMX PeCcypciB AK aKTUBY. /11 BU3HaHHA
aKTUBiB, Ak BBaxkaroThb E. X. Xengpukcen i M. @. Ban Ma-
peHs, KoMIaHii TOBMHHI MaTu IpaBa Ha Maii0yTHIO BUTO-
ny a60 MoTeHIiNHi nocnyru. PasoM 3 Tum, Ha IXHIO yMKY,
«IKIIO OILIiHKa IIpaBa Ha BUTOAY Ta IOTEHLiVIHI IIOCTYTY
MO>Ke 6yTU BU3HaUCHA TiNbKY OPI€EHTOBHO, Li¢ He 03HAYAE,
10 06 €KT He CIIij] BBakaTy akTuBom» [11, c. 287].

ITpore mnpodeciitHi CYIKEeHHS TYT PO3XOHATHCS,
OCKIZIbKM B OOJIIKYy HPMHIVII JJOCTOBIpHOI OLIiHKM Ipe-
Bamoe. CaMe MM i MOSACHIOETbCA HEOONIKOBaHICTh Ta-
KUX BaXIMBUX peCypciB, HATOMICTb BUTpPATH, IIOHECEHi
Ha MIEPCOHAT: JIOTO MaTrepiajibHe CTUMY/IIOBAHHA, HMiBU-
IeHHA KBamigikanii, MOTUBAII0 TOLO0 MOXXYTb HAKOIIN-
YYBATHUCh i KalliTanisyBaTuCch. I TyT BapTO BigMiTnTH, 1o,
He3Ba)Kal04M Ha Te, 1110, IPAaKTMYHO KOXKHE MiflIIPUEMCTBO
4yl OpraHisaiis, 3[ilICHIOIYM TaKi BUTpaTy, He MO3MILi-
OHYE IX AK BUTPATH, BKJIAJEHi B IIEPCOHA, a IIPOBOAUTD
ix B 00Ky K BUTPATI HOTOYHOTO Hepiofly — 3asBUUail
afIMiHiCTpaTMBHI, CIMCyI04M Ofipasy Ha (iHaHCOBMIl pe-
synbratr. Ha Hamry fyMKy, Takmit mijgxig, M’ SIKO KaXky4u, He
€ MiIIPUEMIMBMM Yy CBIT/Ii BificTeXXeHHA ePeKTUBHOCTI
BKJ/IaJIEHb Y PO3SBUTOK IlepcoHany. HisemoeTbca sHadeHHA
TaKUX iHBECTUIIil Ta IXHbOI Pe3y/NbTaTMBHOCTI, a BifiTaK
i xopomnx ¢axiBuis, [0 IPU3BOAUTD ¥ Pe3yIbTaTi i K0
BTpaTy KafjpoBoro norenuiany. Tomy, sk 61 1e He OyIio,
npob6emMa 00Ky JIIOCBKUX PecypciB Aefai binblie ak-
Tya/li3yeTbcs 1 morpebye po3p’si3aHHA Ha IpeMeT Ha-

[paloBaHHs OOTIKOBMX MeTORMK. Tak, 3a BifMOBigHUM
BM3HAYEHHAM AMEPUKAHCBKOTO iHCTUTYTY Ipali (Work
Institute in America, WIA), 6yxrantepcbkuit 06K miof-
CBKMX pecypcCiB siB/isi€ COOOI: PO3BUTOK TEOPETUYHMX
OCHOB, fAKi ITOSICHIOIOTb IIPUPOAY i BU3HA4Ya/IbHi (pakTOpU
BapTOCTI JIIOfieil 3 IO3MLII MifIPUEMCTB; PO3pOOIEHHS
OOI'PYHTOBaHMX 1 HafiilHMX METOHIB OLIHKM IIIHHOCTI Ta
BapTOCTI JIIOfEN A4 MiZIPUEMCTBA; IPOEKTYBAHHA Opra-
Hi3aIl[iliHOTO 3abe3meyeHHs] BIPOBA/PKEHHs 3allPOIIOHO-
BaHUX METOJIB OLiHIOBaHHA [12].

Ina npuxagy Mo>xeMo o6paty cliopTuBHY cdepy, fie
mpo6eMa OLIHKY JIIOLICBKUX pecypciB anpobosana. Tak,
y ¢yrbompHUX KIybax BUTpaTH Ha NpUOAHHS CIIOPTC-
MeHIB KalliTai3yI0TbCs 1 BifOOpaskaloThCsl y CKIafi He-
000pOTHUX HeMaTepia/IbHMX aKTUBiB. B 06mikoBuX HOKY-
MEHTaX Ije IO3UI[IOHYIOTb SIK «PEeECTpallisl 'PaBIIiB i KOHT-
pakTi». OfHi€o 3 BXXIMBUX IPo6IeM 00Ky IpaBIiiB y
¢byT601PHOMY K/IY0i € BU3HaYeHHS BAPTOCTI LIMX IPaBLIiB.
Y 3B’3KY 3 TUM, 1]0 iCHy€ aKTMBHMUII PUHOK ITpOdeciitHux
¢byr60npHMX TpaBLiB, GyTOONIBHI KIyOM MOXYTb Kai-
TaMi3yBaTy 3HOBY HpUAOAHUX IPaBIiB 3a I[iHOW iXHBOTO
npupOaHHA. Y 3B’A3Ky 3 TUM, 10 JIIOZCbKI pecypcnu B 3a-
KOPJIOHHMX QyTOONbHUX KTybaX BPaXOBYIOTbCSH Y CKIIafi
HeMaTepiabHMX aKTUBIiB, BOHM MifJIATalOTb aMOpTH3a-
1jil, TO6TO CHUCTEeMaTMYHOMY PO3IOJITy aMOPTH3aLiliHOI
CYMM aKTUBY IPOTATOM CTPOKY J1OTO KOPMCHOTO TEPMiHy
(mporsirom TepMiny nii KOHTpakTy). TakuM 4MHOM, MOX-
Ha CKasaTy, 110 y CIOPTUBHIl cdepi 00miK MOACEKIX pe-
cypciB sk 06’ekTa HeMarepiaIbHUX aKTUBIB € arpo6oBa-
HOI0 00/IIKOBOIO ITPAaKTUKOIO, AKY MOXKHA «3aII03UIyBaTI»
i B inmmx cdepax. Yce 3anmexxnuth Bif curyanii Ha pUHKY
npani, KafjpoBol MOJITUKM IMifAIPUEMCTBA B KOHTEKCTI
30epexxeHHs1 Ta edeKTUBHOTO BUKOPUCTAHHS (HaXOBOro
HOTeHIIaTy /I pO3BUTKY Oi3Hecy.

MetoguyHuM pillleHHAM 1070 06TIKOBOTO Bifobpa-
JKEHHS € BUKOPMCTAHHS 1M03abaraHCOBMX PaxyHKiB. Bif-
TaK MO)XHa BiIKpUTM paxyHoK «HemoHnerapHi mofchki
pecypcu / KamiTasn», Ha AKUX 3a IPUITHATOI0 aHATITUKOIO
BifoOparkaTy K/II04YOBi AKiCHI XapaKTepUCTUKM 3 HACTYII-
HJM IO3UI[iIOHYBaHHAM B iHTETPOBaHIil 3BiTHOCTI.

Cnip BiMiTUTH, 1110 CaMe KOHTEHT iHTeIpPOBAHOI 3BiT-
HOCTi BMarae 060B’sI3KOBOTO Bil0OpaXKeHH JII0CHKOTO
KalliTajly Ha CbOrofjHi. IHTerpoBaHa 3BiTHiCTb — 1€ HOBMIA
eeKTMBHUIT IHCTPYMEHT, AKUI Y HalOMVDKYIl epCIeK-
TUBI 3a0€3meYnTh B3aEMOIiI0 KOMIaHii i3 piHaHCOBUMM

ISSN 2221-755X BICHUK YHIBEPCUTETY BAHKIBCbKOT CMPABW 2020 N2 1 (37)



[TPoBNEMM OBJIIKY, AHANI3Y | AYOUTY

PUHKaMM i MIMPOKUM KOJIOM pi3HUX cTerkxongepis. Tomy
iHdopMmaris mpo MACHKMIT KaIliTan / pecypcu — BasKn-
BUII «apPTyMEHT» ISl KPalJOro pO3yMiHHA KOMIIaHiAMU
BJIaCHOI 6i3Hec-MOJieri, a BiiTaK MePCOHATY, IO CTBOPIOE
i 3abesmedye pesynbraTu AiANbHOCTI Ta iHII Baknusi
IIiHHOCTi Cy6’eKTa rocrofaploBaHHs.

Yirki mMetopuuHi mipxomyu o GopMyBaHHS KOHTEH-
Ty iHTETPOBaHOI 3BiTHOCTI pernamenTye MiXHapomHUI
CTaHIAPT 3 IHTErPOBAHOI 3BITHOCTI, po3pobmeHuit Mix-
HaPOJIHOIO PAJOI0 3 iHTErpOBaHOI 3BiTHOCTI, yXBaJIeHMIA
y rpynHi 2013 poky, 3a AKMM rOJIOBHa OCOOMMBICTD iHTe-
IPOBAHOI 3BITHOCTI IIOJIATAE B TOMY, 110 BOHA (POKYCYETD-
€A Ha CTPATerivHOMY HAaIPSAMi PO3BUTKY MifNIPMEMCTBA i
pecypcax, Ki KOMIIaHifA CIOXXMBA€E i BOJHOYAC CTBOPIOE.
Taxumu pecypcamu € piHaHCOBI, BUpOOHMYI, TIOACDKI, iH-
Te/IEKTyasIbHi, IPUPOJIHI i collianbHi KamiTanm.

Indopmanis npo MOACHKMIT KamiTan B iHTerpoBaHiil
3BITHOCTI MOXXe OYTM BMpakeHa KOHKPeTHUMM Ki/lbKic-
HJUMM Ta AKICHMMM XapaKTepUCTUKaMy / OIMcaMu, Iepe-
JIIK SKUX 3aJeXUTh BilT iH(bopMauiﬂHMX 3aIMTIiB, fAKi, y
CBOIO 4epry, 3aK/iafieHi B Mofienb o0iiky (Binbip, omiHka,
BiffoOOpa’KeHH: Ha paxyHKax).

3ayBaKuMo, 0 B YKpaiHi HediHaHCOBaA 3BiTHICTD 3a
CBOIM IIOIIMPEHHAM CYTTEBO BificTae Bifl MOAIOHMX IIpaK-
TUK IHIIMX KpaiH, IPOTe Ti MifIIPUEMCTBA, AKi 3a/IMaIOTh
aKTMBHY Hillly HA PUHKY, CAMOMOTUBYIOThCS LIOfI0 OIIpU-
mopHeHHs iHdopManii mpo IiHHICTHI XapaKTepUCTUKU
CBOTO IIepCOHAINY, 4O NMPUK/IaRY, 3a HediHAHCOBUMIU IIO-
KasHMKaMIL: yYacTh y TPEHiHTaX i IporpaMax MifIBUIeHHSA
kBaidikanii; inpopmanis mpo colianbHi BUTOAM; CUCTe-
Ma OLI{HKM Ta MoTuBauii Tomo. 3a (GiHaHCOBUMM TTOKa3-
HMKaMJ — BapTiCTh OCBiTHIX ITOC/TYT, TPEHIHTiB; BUTPaTH
Ha HigBUILeHH:A podeciiiHOro piBHA TOLIO.

Ti migmpuemMcTBa, Ha AKMX NPUITHATO yIpaBliHCbKe
pillleHHs Ha NpeAMeT BifoOpakeHHSA B cucTeMi OOTiKy
KalliTamisalii BUTpaT, IOHECEHNX Ha PO3BUTOK IIE€PCOHA-
Iy, MOXYTb HOKa3yBaTH y 3BiTHOCTI Taky iHopmaiio,
AK «HemoHeTapHi moAchbKi pecypcu / KamiTan», 4acTHHA
IyABiny. 3ayBaKuMo, IO TaKa TEPMiHOIOriYHa HEOLHO-
PIRHICTD i € IPUYNHOIO CKIA[HOCTI 06/1iKOBOrO BifoOpa-
JKE€HHA Ta MO3UL[iI0HYBaHHA Y 3BITHOCTI TAKOTO BaXK/IMBO-
ro 06’eKTa, AK MOACbKUIT Kamitan. IIpore B 6yab-akomMy
pasi npepcrasienHs iHdopMaii Ipo MOACHKMI KamiTa

CnncoK BUKOPUCTaHOI fliTepaTtypu

Hece CYTTeBi Buropgu ad mignpueMcTsa. Ilepenycim, e
¢dbopMyBaHHs OBipU 3 OOKY 3alliKaB/IeHUX CTOPIH — sK
BHYTpIIIHIX, Tak i 30BHIIHIX cTelikxonzepiB. Tak, s
BHYTPILIHIX KOPUCTYBaduiB Taka iHdopMaliis € xopoumum
CTUMYJIOM i JOKa30M IIPeCTIDKHOI poboTH, crpusie Gpop-
MYBaHHIO IMiI>Ky pOOOTOZABISI BUCOKOIO CTaTYCHOTO
piBHs. Jnsa 3oBHilHIX — Ije iHdopmanis, sxa Bifgirpae
POJIb XOpOUIOi peK/IAMHOI aKIlil, CIPUAIOYN MOMIMIIEHHIO
penyrauii komnanii Ha puHKy. [HIIMMK c/TOBaMM, OIIpH-
JIIOfIHEHH TOKa3HUKIB PO JIIOJCbKMIT KaIliTam CTae Bax-
MBKUM (aKTOPOM OLIIHKM MiANPUEMCTBA 3 OOKY 3alliKaB-
JIEHUX CTOPIH i CYCIIiZIbCTBA 3arajioM.

BucnoBku. YnHHa cucreMa 6yXrajaTepcbKoro oomiky
noTpebye afjleKBaTHUX 3MiH, IPOAMKTOBAHUX IIPOLiecaMu
iHTerpariii B €eKOHOMIYHill CHCTeMi, HEBI EMHUM €/leMeH-
TOM $IKOI € JIIOACPKUIT KaliTas, creuydiuHicTb SKOro SIK
00’exTa OyXraaTepchbKoro o0/iKy morpebye BifmoBifHIX
MeTOfiB OyXraaTepcbkoro o07iKy, ki 6 3abesmeuyBann
iioro edexTuBHY ifeHTUdiKaLit0, 00K i MO3MIliOHYBaH-
Hs y 3BiTHOCTI. [0 TOrO X, 37¢6i1b1I0r0 00/TiK pOo3IIsiaa-
€TDHCH AK CaMOILi/Ib, 1[0 He 30BCIM BifjoBifiae cyTi 6yxra-
TEPCHKOTO OOIIKY.

CrernivHiCTh TONCHKOTO KaIiTany sk 06’ekra 00-
JIKOBOTO IIPOLIeCy MOTPebye TaKOTO 3aCTOCYBAHHS METO-
IiB 6yxranTepcbKoro o6miky, ki 6 3abesnevdyBanu edex-
TUBHY J0T0 ifeHTH}iKaLiio, peecTpalio, 1o crupusino 6
eeKTUBHOMY YIIPaB/IiHHIO HYM Ha pPiBHI MiAPUEMCTB.

CaMe TepMiHOJIOTiYHA HEONHOPITHICTD BUKIIMKAE
CKJIAHICTh, IO o6yMOBmoe 3araJbHOT€OPETUYHUN
npobneMHMII xapakTep ifeHTndiKaLii B 001Ky II0[CHKO-
rO KalliTajly, OCKibKM Ha CbOTOfHI BUKOPUCTOBYETbHCSA
HU3Ka MOHATD, 110 3aCTOCOBYIOTbCA [/ XapaKTePUCTUKA
JIOVIHM SIK 00’€KTa 6yXrajaTepchbKoro oO/iKy: MIOAChKUI
KalliTaj, JI0JChKi PecypcH, NIOfICbKi aKTUBY, iHTENEKTY-
AJIBHUI KaIliTaJI, TIOAChKNI IOTEeHIial i IepCOHAIL

BeHYMapKiHT JTIOACPKOTO KamiTany B pi3HUX OOiKO-
BUX NPAKTMKAX IOKAa3ye, 110, JOCTIIPKYIO4YM PONIb JIHOJ-
CBHKOTO KalliTaly B €KOHOMIilli, MOXKHA OIepTICA Ha OJVH
i3 mBOX migxomiB: ab0 PO3IIAMATH Lielt KamiTal sIK 3aci6
BUPOOHMIITBA, TOOTO IIEBHMII PeCypc, BUKOPMUCTAHHS
AKOro 3abesreyye MeBHY BapTicTb (MapKCUCTCHKUII IIifi-
xiff); 00 SIK YaCTMHY B/IACHOTO KaIliTaly HiAIpUEMCTBA.
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AnortauiA. JIisVHT TOK/INKaHMiI 3a6e3lednTy MiIpUEMCTBA IOTPiOHMMY 3acob6aM i3 3aCTOCYBaHHAM aJlb-
TepPHATUBHUX JKepeJl IXHbOIO HafiXO/KeHH i GpinaHcyBanHA. CKIajHmil i 6araTorpaHHMI XapaKTep JIi3WHTY,
HEeOINHO3HAYHa iHTepIIpeTallid JI0ro 3MicTy B HOpMaTMBHO-IIPaBOBill 6asi cipu4mMHAEe TPYSHOLIL B OIepanisax
Mi3MHTY ayguTopa 3 nepeBipky. YacTi 3MiHM 3aKOHIB, BMCOKi CTaHIAPTU KOHTPOJIIO JIi3MTHTOBMM KOMIIaHiAM
CBiff4aTh PO HEOOXI[HICTD IIOC/TYT CTOPOHHIX ayANTOPIB. Y CUTy Crienndiku Ii3MHTY 3aIIPOIIOHOBAHO METOY-
KY OL|iHKVM BHYTPilIHbOIO KOHTPOJIIO JII3MHIOBMX Oll€pallili clieljiaisoBaHol KOMIIaHil. BHyTpillIHill KOHTpOJIb
y JiSMHTOBMX KOMIIaHIsIX Yepe3 BEMUKY KiNbKICTb OIeparilt 3 oCHOBHUMM (GoHIaMM K 06’€KTHU Ti3MHTOBUX
yrof MOTPiOHMII [JIs IPOBEfieHHs ayAUTOPChKMX TepeBipok. HaykoBo 06rpyHTOBaHO 3alpOIIOHOBaHi IPoO-
Leypu NepeBipKM Ta OKPECTIEHO NMePCHEKTUBH iX 3aCTOCYBaHH:A. PO3KpUTO nepeBary OLiHKM BHYTPIilTHbOTO
KOHTPOJIIO JI/IS IPaBUIBHOTO PO3PO6IEHH HACTYIHUX eTalliB ayAMUTY JTi3MHIOBMX OIlepallill. 3alIpOoIIOHOBaHa
METOJMKA € OCHOBOIO [/L1 pOo3pOo0JIeHH A NpoLefyp 6e3I0ocepeHbOrO ayAuUTy JIiSMHIOBYX Ollepalliil i mepesip-
KJ OCHOBHOI JIisI/IbHOCTI JTI3MHTOBUX KOMIIAHI.

KniouyoBsi cnoBa: misuHr, /1i3MHroBa [iANMbHICTD, ayIUT, OLliHKA, BHYTPILIHiil KOHTPO/Ib, METOIVKA.

Dopwmyit: 0; puc.: 2; Tabm.: 1; 61671.: 8.
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Abstract. An article is dedicated to organizational aspects of auditing leasing companies. In particular, researched
assessment of internal control audits in the beginning stage of leasing activity.

The complex and multifaceted nature of leasing, ambiguous interpretation of its content in the regulatory
framework causes difficulties in the verification auditor leasing operations. Frequent changes of laws, high
standards of control to leasing companies indicate the need for services of third-party audit professionals.

The paper outlines the benefits assessment of internal controls for the proper development of the steps of
auditing leasing operations, specific features of its implementation.

The internal controls in leasing companies due to a large number of transactions with fixed assets, as objects
of lease agreements is needed for conducting audits. The purpose of the research and evaluation of internal
control auditor leasing company is to prepare a basis for audit planning and determine of type, amount and
timing of audit procedures. Such procedures are recommended, including a number of international auditing
standards. To examine the internal control auditor may through surveys, observations, requests to different
subjects of inspection, assessing accounting data and the results of previous inspections.
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We generated list for verification total and partial control that the auditor may use to determine the
effectiveness of internal audit. Emphasized the importance of documenting the identified deficiencies to justify
the decisions taken on further audit procedures. A question to test internal control system leasing company. The
scheme also detailed evaluation of internal audit.

The technique of evaluating the effectiveness of internal control of leasing companies allow external auditor
to develop an optimal audit program, select the necessary procedures and controls to achieve the proper result.
Keywords: leasing, leasing activity, audit, estimation, internal control, methodology.

Formulas: 0; fig.: 2; tabl.: 1; bibl.: 8.
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AHHOTaumA. JIusuHr mpusBaH 00eCreduTb HPeSIpUATH HEOOXOFMMBIMU CPEACTBaMU C IMPUMEHEHUEM
QIbTePHATVBHBIX MCTOYHMKOB VX MOCTYIUICHNMS M (MHAHCUMpPOBaHUA. B cuny crenmduky mM3MHTa aBTOPBI
IIpeIaraloT MeTOAMKY OLIEHKM BHYTPEHHEr0 KOHTPOJIS JIM3VMHIOBBIX OIepalMil CIelManin31pOBaHHO KOM-
naHny. HayyHo 060CHOBaHHO MpefIoXKeHHbIe IIPOLefypbl IIPOBEPKI M HaMeUYeHBI IIePCIIeKTUBEL X IIpUMe-
HeHuA. PacKpbITO IpeyMyIecTBa OLleHKY BHYTPEHHETO KOHTPOJIA JIA IPaBUIbHON paspaboTKM CIeyIoMmux
3TAIIOB ayIMTa JIM3MHIOBBIX ollepauuii. [TpefioxeHHas MEeTOAMKA €CTh OCHOBOII JyIA paspaboTKy MpoLenyp
HeIIOCPeCTBEHHOTO ay/iUTa IM3MHTOBbIX OIepalil 1 IPOBEPKI OCHOBHOI JeATe/TbHOCTY TM3MHTOBBIX KOM-

TaHUIA.

KnioueBble cnoBa: JIN3VIHT, IN3VTHTOBaA AEeATEIbHOCTD, ayJUT, OILI€HKa, BHyTpeHHI/[ﬂ KOHTPOJIb, METOAVIKA.
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Beryn. IlommpeHH:A /isMHIYy AK BifIHOCHO HOBOTO
BUJY IiANPUEMHUIITBA BiIOYBA€TbCS 4Yepe3 MeXaHi3Mu
PVHKOBUX BiJHOCUH, AKi aKTMBHO 3aIIPOBAKYIOTbCA Y
IPaKTUKY AisJIBHOCTI BITUMSHSAHUX CYO’€KTIB rOCIOAa-
proBanHs1. JlisuHT Bifirpae ponb BaXMMBOTO (iHAHCO-
BOTO iHCTPYMEHTY B PMHKOBiil eKkoHOMili. Yepes misun-
TOBi omepallil CTBOPIOIOTHCA YMOBM I POSIIMPEHHSA Ta
OHOBJICHHSI OCHOBHUX BUPOOHMYMX 3ac06iB, IOTPi6HMX
IUIs1 3OiMICHEHHsI NisUTbHOCTI 0e3 3HAaYHMX OTHOPA30BMX
BUTpAT. JIi3SMHT MOSUTUBHO BIIMBAE HA 3HUKEHHA BTpaT
MiATIPMEMCTB, OB A3aHNX i3 MOPATbHUM CTApiHHIM 3a-
c06iB BUPOOHUIITBA.

[nst mignpremcts, ski depe3 6pak 06iroBuMX KOIITIB
i BMCOKMII IOJATKOBMII TArap 3MylleHi ¢iHaHCyBaTu
JIMIIe CBOI HOTOYHI BUTPATH, Ni3MHT BUCTYIAE ePeKTUB-
HOI0 (HOPMOIO IHBECTHUIIIIA.

JIisyHroBa AiANMbHICTD B YKpaiHi 3a/1MIIa€TbCA HENO-
CTaTHbO 3aKOHO/IaBYO BPEryIbOBAHOI0, IIPO 1[0 CBi[YNTDH
HEeBeJIMKa KiIbKiCTb JiSMHIOBUX KOMIIAHi i CKIaHICTD Y
IpOBaJXKeHHI 1[bOro BuAy 6isHecy. HeraTuBHO BIUIMBaE
Ha Ile HEJJOCKOHAJIICTh METOAMK ayJUTY Ji3MHTOBUX OIle-
paniif, HEeYiTKiCTh TPAaKTyBaHHSA MOJATKOBMX HOPM i Ipa-

Bu1. ToMy akTya/IbHUMU € MUTAaHHA OKPECTeHHSA OCHOB-
HMX OPTaHi3alliiHNX aCIIEeKTiB ayfIUTY LIbOTO BUAY Jifi/ib-
HOCTI, cepef] AKNX i OIjiHKa BHYTPIIHBOTO KOHTPOJIIO Jli-
3MHTOBOI KOMIIaHii.

AHani3 mocmimKeHb i MOCTaHOBKa 3aBHaHH:A. [[o-
CTIKEHHIO Ipo6JIeM ayAuTy Ni3MHIOBOI AiANbHOCTI pu-
CBSYEHO IIpalli TaKUX BITYM3HAHMX i 3apyODKHUX eKOHO-
micri: P. Agamca [1], P. Anboposa [2], B. Anppeesa [3],
E. Apenca [4],]1. KynakoBcbkoi [5], [Ix. To66eka, P. MonT-
romepi [6], YO. ITiui, 5. CokomnoBa Ta iHmux. ITompn cyrt-
TEBI 3pYILIEHHA B JOCII/PKeHHI Iiiel mpobmeMu, HU3Ka M-
TaHb IIO/IO OpraHi3alil I MeTOJVKN ayIUTYy JIi3MHTOBUX
oIepallill Ta OLIHKJ BHYTPIIIHbOIO KOHTPOJIO JIi3MHIO-
BUX KOMIIaHill, 30KpeMa, 3a/IMIIAETbCS HEPO3B sA3aHOI0
i moTpebye mofaNbIINX HAyKOBUX JJOCI/IKEHb.

Mera cTaTTi — HOIINOIEHHS TEOPETNKO-METOIOTIOT Y-
HIX IiIXOMiB O OpraHisallii Ta METOAMKM aySUTY JIi3UH-
TOBOI JiA/TbHOCTI 1[OJ0 OLIiHKM BHYTPIilTHBOIO KOHTPOJIIO
B JIi3MHI OB/l KOMIIaHii IK I0YaTKOBOI'O €TaIly ayuTY.

Pesynbratn gocnimkeHHa. OCKiIbKy 3rifHO 3 4YMH-
HVUM 3aKOHOJJaBCTBOM O0’€KTaMU JI3UMHIY MOXe OyTu
JIUIIe MallHO, sKe HaJeXWUTb [0 OCHOBHUX 3ac00iB, TO
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OCHOBHA yBara ayJuTopa IIOBMHHA 30CEPEeIyKyBaTUCh Ha
nepeBipii GpopMyBaHHA IXHBOTO CKIaRy, IIOBHOTHU i pe-
aJIPHOCTI BiffoOpakeHH: pyxXy MaiiHa B 00/iKy, IpaBU/Ib-
HOCTi HapaXyBaHH:A aMOPTHU3allil.

BinpuiicTh foCHifHMKIB BBaXKae, O OIVLAJ, BHYTpill-
HbOT'O KOHTPOJIIO 1Ii€l AiIAHKY € JOLiIbHUM JIMIIIEe 32 Ha-
SAIBHOCTI BE€/IMKOI KiJIbKOCTI omepaliil 3 OCHOBHUMU 3aCO-
6amu [2, c. 131; 7, ¢. 369]. Mu migTpuMyeMo AYMKY LiuX
Y4YeHUX | X04eMO HarolIoOCUTH Ha HEOOXiZHOCTI BHYTpill-
HbOTO ayJUTY B Ii3MHTOBUX KOMIIAHifAX, aflKe TYT, K Hifje
iH1e, irypyoTbh OCHOBHI 3ac00U K OCHOBHI 00’ €KTH IIe-
peBipKn.

BBaxxaemo, 1110 pu3uk Hee(heKTUBHOCTI MOXKe Oy TY BU-
COKMM i 32 paXyHOK TOTO, IO 3a JII3MHIy IIEBHOTO MaliHa
BifOyBa€eTbCs MOPIBHAHO 6araTo rocrofapcbKuUx oIepa-
11ii1, TOB’sI3aHMX i3 JIOTO PyXOM, i Lje IPUTOMY, IO CaMo-
ro MaliHa MO>Ke Oy T JIMIIe IKach OfHa YMOBHA OIVHMLIA.
Takox aygMTOpPCbKi HpOleAypy INOBMHHI OXOITIOBATH

BUBYEHHs CUCTeMM O0JIiKy 3 METOIO BI3HAUEHHs XapaKTe-
py oTpuMyBaHoi iHdopMmariii.

OcHoBHa MéeTa BYBY€HH: Ta OLIIHKM ay[JUTOPOM CHUCTe-
MU BHYTPIiIIHbOTO KOHTPOJIIO JIi3HTOBOI KOMIIaHil — mif-
TOTyBaTy OCHOBY /I IIJITAHYBAHHA ayJUTY i BCTAHOBJIEH-
Hs BUAY, TePMiHIiB IIPOBeNEHH: 71 00CATY ayfUTOPCHKUX
npouenyp [5, c. 184].

IIpouenypa BUBYEHHA Ji OLiHKM CUCTEMM BHYTpill-
HBOTO KOHTPOJIIO € 000B’sI3KOBOIO IIpY IIPOBEJIEHHI ay/u-
Ty He3a/IeXXHO BiJl XapaKTepUCTUKY KiIieHTa. 3e6inbIuo-
T0, Iie 311/ICHIOETbCS OfHOYACHO 3 IIEPeBipKOI0 JaHNX OyX-
FaJITEPCHKOTO OOIIKY, 110 TAKOX pekoMeHRoBaHO i MCA,
3okpema 400 «OuiHKa pu3uKy i BHYTpIIIHII KOHTPO/Ib»
i 610 «Po3rsn po6oTU C1yKO0M BHYTPILIHBOIO ayAUTY»
[8].

Ha puc. 1 nokasaHo MeTOM, 3 JOTIOMOT O AKUX aygu-
TOP MO>XE O3HAIOMUTICD i3 YMHHOI CMCTEMOIO BHY TpillI-
HBOTO KOHTPOJIIO JIi3THTOBOI KOMIIaHil.

BuBueHHs cucTeMH BHYTPIlIHLOT0 KOHTPOJIIO

v v ,

l I

.

l—

CnocrepeskeHHs
O3HailoMIeHHs
3 JAaHUMH 00JIiKY

OnuTyBaHHs NepCcoHATY
3anuT 10 MONepeHLOro AyAUTOPa

BupBuenHsi MmaTepiaJiiB nonepeaHboOro J0CTiKeHHs

3aMOBHHKA
BuBueHHs BCiX monepeaHix akTiB
nepeBipok i pesisiii
BHYTPIilIHLOTO ayAUTY
TecTyBaHHs cHCTeMH BHYTPillIHBOI'0 KOHTPOJIIO

O3HaiioM/IeHHsI 3 BHMOTaMH 10 oprasizauii cucreMn

Puc. 1. MeToaun BUBYEHHA CUCTEMU BHYTPILLHBOIO KOHTPOSIO

[IpuitHATO BB@XKaTH, LIO CUCTeMa OYXraaTepcbKOro
00JIiKy JTi3MHroBOi KOMIaHil € eeKTUBHOW, AKIIO IIPU
3[II/ICHEHHI Ta JOKYMEHTYBAaHHI IOCIOZAPChKOI omepairii
3a0e311e4y0ThCs TaKi BUMOTH:
oreparlii BizoOpaxkeHi B o6nil<y BiITTOBITHO JIO TIe-
piopy ix 3miliCHEHHS;
onepanil 3adikcoBaHi y IpaBUIBHIX CYyMaX;
rOCIOJAPChKi oIepallii BitoOpaskeHi Ha paxyHKax
OyxranTepchbKoro oOIiKy BiANMOBIZHO 3 0OpaHOIO
00JTIKOBOIO IIOJIITUMKOI KOMIAHII Ta YMHHUM 3a-
KOHOJIaBCTBOM;
3adikcoBaHi Bci fietani omepauiii, sSKi MOXYTb
MarTy CyTTEBI HaCAigKu [ 061Ky Ta 3BiTHOCTI;
oOMeXxeHa MOXKIMBICTb I BVHUKHEHHS 37I0-
B)X/BaHb.

IIpy BMBYEHHI CUCTEMM BHYTPIIIHBOIO KOHTPOIIIO
BapTO BPaxOByBaTH Taki GpakTopu:
KOJIO IpAIliBHUKIB, sIKi 6epyTh y4acTb y popmy-
BaHHi iHdopmauii B nisuHrosii ¢ipmi, Ta oxpec-
JIEHHA IXHbOI BiJIIOBila/IbHOCTI 32 BMKOHYBaHY
pobory;
HasBHICTb HaJarof)KE€HMX B3a€MOBIJHOCUMH MDX
IIpalliBHMKaMU IOZI0 BEIEHHA CIIPaB i MiJrOTOB-
K1 iHdopmartii;
HasIBHICTb TeXHIYHMX 3aCO0iB KOHTPOJTIO;
HaABHICTb TEXHOIOTil KOHTPOIIIO;
KOHTPOJ/IbOBaHi MapaMeTpu.

Bapro 3asHaunTH, 10 CbOrOAHI OIBLIICTD KOMITAHI
HepeXOfUTh Ha aBTOMATI30BaHe BeJleHHs OyXTraITepCchbKo-
ro 007Ky, He € BUHATKOM i /i3MHroBi KoMmaHil. ToMy mu
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nigrpumyemo gymKy k. Pobeprcona mpo Te, 1o mepe-
BipKa IIPaBUIbHOCTI BHYTPIlIHBOTO KOHTPOIO ITOBMHHA
BKJ/IIOYATHU TAaKOXX OIJLAZL 3aTa/IbHOTO i YaCTKOBOTO KOHTPO-
TI10, SIKMIL 6a3yeThCs Ha KOMIT IOTEPHIN TeXHilli 1 BeReTbCs
Bpy4HY. 30KpeMa, BapTO CKOPUCTATUCh PeKOMeHlaliAMM
MCA 401 «Ayaut y cepefoBUIIi KOMITIOTepPHUX iHOP-
MAIliflHUX CUCTEM».

IlepeBipsiouyM oOpraHisalnilo 3arajibHOro KOHTPOJIIO
ayANUTOp, IEPEKOHYETHCA B TOMY, 1[0 KOMIT I0T€pHA CHC-
TeMa cHOpMOBaHAa TaKUM UMHOM, IO 3abe3ledye Ipa-
BIJIbHE PO3MEXYBaHHSA 00O0B’SI3KiB, 0OMeXeHUI JOCTYII
JI0 KOMIT IOTepHMX peCypciB i MpaBUIbHMII IXHIN 3aXICT.

JI71s1 MoJeriieHHs NepeBipKM 3arajibHOr0 KOHTPOJIIO
ayIuTOp MOXKE CKOPMCTATUCh TaKMM IIE€PETIKOM INUTAHb
nepeBipku [7, c. 374]:

e YN BifI/Ty4eHi onepaTopy i IporpamicTy Bif y4acTi

B KOHTPOJIi IAHMX Ha BXOJ1 i BUXO[;

e Y)Y MalTbh IPOrpaMicTy JONYCK A poOOTM Ha
KOMIT I0TePi;

o uyeapMiHicTpaTOp 6a3 HaHMX, UM BiH He 3a/IeXKUTh
Bifl cucTeMM NporpamMyBaHHA i KOPUCTYBadiB;

e YN BiICTOPOHEHMII KOMIT I0TEpHMIT IEPCOHA Bif
TOIyIIeHHA [0 NPOBEJEHHA 1 peecTpanil rocro-
[ApChKMX Ollepaliill uu 3MiH y 6a3i JaHMX IOTIOB-
HOI KHUTY 260 TOIMOMDKHIX JKypHaliB;

o 41 3a60POHEHO JOCTYI Y KOMIT I0TepHY 1aboparo-
Ppiro BifiIIOBiJaTbHOMY IIEpCOHAOBI;

o Yl € KOHTPONb JOCTYIIy KOPUCTYBadiB Ko 6asu fa-
HUX 3 JIOIIOMOIOI0 KOJiB Bififii/liB 4/ I€PCOHA/Ib-
HJX [TapOJiB;

e YU 3aXUIIEHi MporpamHi 3acobu Bix BOTHIO Ta iH-
HIVX JIUX;

e UM € MOX/IMBICTb 3aMiHU TOJIOBHUX (aiiiB mif
€0 TOMOMDKHMX, SIKi 30epiraroTbcsi 30BHi cimc-
TeMIL.

IlepeBipka 4aCTKOBOrO KOHTPOJIIO 3/Ji/ICHIOETHCS 3 Me-
TOX0 BIIEBHEHOCTi B TOMY, 11O CYTT€Bi IIOMUIKM MOXYTb
i He BUHUMKHYTM a0 Ipy IX HOMyIjeHHI 6YAyTb BUYACHO
i KopekTHO BuIIpaByeHi. /1A bOro MPONOHYEMO TaKMIA
Iepeslik MUTaHb KOHTPOJIIO:

o 4y BigOyBaeTbCs KiHIleBa peecTpalis ZaHUX PO
OCHOBHI 3aco01 BifjIOBifHO KO BHYTPIIIHIX iH-
CTPYKILiif;

o 4y 3a0e3MeYyIoTh TaKi BaXX/IMBI JaHI PO OCHOB-
Hi 3acobu (mpegMeT /I TAKOTO KOHTPOJIIO, SIK
TeCTyBaHHA Ha IIPONYIeHH:A [aHUX, I'PaHUIlb
paH)XyBaHH:A, apuQMeTHYHOI IepeBipku, KOfiB
peanbHOCTI TOoIIO0);

e 4l APYKYy€E KOMIT IOTEP 3BiT PO JOIYIIEH] ITOMMII-
KM | 4M Taki JOKYMEHTH BifIIPaB/IAIOTDb Y OyXraj-
Tepilo Ha JOOIPaLIOBAHH;

e I OKpecjIeHa BifIIOBiZaIbHICTD 0Ci0, SIKi BUITPaB-
JIAIOTD IIOMWIKY Y BXiTHUX JaHUX;

e YJ HaJarofPKeHUil KOHTPO/Ib YaCTKOBMX CyM 3a
TpynaMy JaHUX Ha BUXOM1 3 KOHTPONbHMMMU BXif-
HUMIH JJAHUMU;

MPoBNEMM OBJIKY, AHANI3Y | AYAUTY

e YU BUBYAIOTHCA BUXIOHI JaHiI 32 OCHOBHUMH 3a-
cobaMy Ha MpeAMeT pPeanbHOCTi, KOPEKTHOCTI
00poOKM X IepcoHaIOM KOMITIOTEPHOTO Bififiiny
i Binginy 06Ky OCHOBHUX 3aCO6iB.

SIK110 4YacTKOBMII KOHTPOJIb CKOPOYYE PU3UK He-
epeKTMBHOCTI 3araZbHOTO KOHTPOJIO, TO BiH MOXe OyTH
IIpegMeTOM ayAUTOPCbKOIO TecCTy. Y TakoMy pasi aynu-
TOp Tleperysifae MOCafoBi IHCTpyKuil, BXifHY iHdopma-
LIif0 3 TeXHiKM TE€CTYBAaHHA JIAHUX, BUKOPUCTAHHA METO-
Ay TPYIIOBMX CyM, a TaKOXX 3BiT IIPO JOIyLeHi IOMMJI-
KI 3 TUM, 1[00 YIEBHUTNCh B e(eKTUBHOCTI IpOLEAyp
KOMIT IOT€PHOTO KOHTPOJIIO.

Aynutop 30608’ A3aHMII OL[{HIOBATY CUCTEMY BHY TpiLlI-
HBOTO KOHTPOJIIO K/IiEHTA HE MEHIIIE HK y TPy UM Ki/lbKa
eTalliB:

e  3arajibHe O3HAOMJIEHHA i3 CHUCTEMOIO BHYTpill-

HbOT'O KOHTPOJIIO;

e IIEpBMHHA OLjiHKA HafIifiHOCTi CMCTEMM BHYTpill-
HbOT'O KOHTPOJIIO;

e  TiATBEpHXKEHH:A NOCTOBIPHOCTi OLIIHKM CUCTEMU
BHYTPILIHbOTO KOHTPOJIIO.

ITip 9ac sarajIbHOrO O3HAIOM/IEHHA i3 CCTEMOIO BHYT-
PILIHBOTO KOHTPOJIIO KOMIIaHil ayauTop BuB4Yae crienydi-
Ky i MacmTab gisnpHOCTI MisMHroBol Qipmn, cucreMy il
OyXranTepchbKoro oO/miKy Ta IOBMHEH yXBaJIUTHU PillleHH
NIpO JIOLi/IbHICTD JOBipM il CUCTEMI.

Sxio ayauTtop He MOXKe IOKIAJATUCh HA CUCTEMY
BHYTPIIIHBOIO KOHTPOJIIO JIi3MHroBOi ¢ipMmu abo itomy
€KOHOMIYHO BUIIPABJAHO HEe ONMPATUCh Ha Hel, TO BiH
IOBYHEH CIUIAaHYBAaTY HOCIIPKEHHA TaKMM YMHOM, 1100
JI0TO [yMKa He I'PyHTyBa/lach Ha JOBipi mo 1i€l cucreMu
(MCA 400 «Oninka pu3KKy i BHyTpillTHiit KOHTPOIb», 800
«AynuTOpChKUIT BUCHOBOK TPV BUKOHAHHI 3aBIaHb aygu-
Ty CIelia/IbHOTO IIpM3HaYeHHA») [8].

Y pasi, komu aygUTOp yce >K yXBa/lMB pillleHHA IIPO
MO>K/IMBICTb MOBIPATM CUCTEMi BHYTPIIIHBOTO KOHTPO-
JIIO JII3MHTOBOI KOMIIaHii, IOMY CJIiJj IPOBECTU IIEPBUHHY
OLIIHKYy HalifiHOCTi W€l cucTemMy, 3BEPHYBIIM yBary Ha
TaKi OCHOBHI MOMEHTH:

e UM JOKYMEHTalil0 KOMIIaHil IepeBipsAayM 3a Bech

3BiTHMIT TIepiof uu nuiiie BUOIPKOBO;

e IIpu mepesipui oc06}1MBy yBary ciifi OpuinuTu
TUM IIepiofaM, KOMM TOCHOJApChbKa [ifANbHICTh
¢dipMu Mora MaTy meBHi BigMiHHOCTI um Bigxm-
JIEHHA BiJl 3BMYalHOI;

o TIEperys] OKpeMuX 3aco0iB KOHTPOIIO i IXHSI OIfiH-
Ka K HeHaJilfHMX He BUK/II0YA€ MOK/IMBOCTI BU-
3HAHHS Ha/iITHYMU iHIIUX 3aCO06iB KOHTPOJIIO.

[TepBMHHY OIIiHKY puU3UKy HeeeKTMBHOCTi KOHT-
POJII0 TOCTIOAAPCHKIX OTIEPALLilt, OB I3aHNX i3 JTI3MHIOM
OCHOBHIX 32C00iB, IPOBOASTH 3 BUKOPUCTAHHAM PO60Y0]
IOKyMeHTallil, o MicTUTb iHdopMalilo Ipo Xapaxrep
i BIUIMB ITOMI/IOK Ha paxyHKax OyXrajaTepcbKoro o6miky,
i mo6pe BiOMUX MeTOMIiB KOHTPOJIIO.

Sxmo micnA TpoBefeHH:A BiNNOBigHOI Ipoueny-
P ayfUTOpP yXBajMB PillleHH:A IIPO JOBIPYy JO CUCTEMU
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BHYTPILIIHBOTO KOHTPOJIIO, BiH yce XX 30008 sA3aHMI1 y X071
MIOJja/IbIIOL IEPEBIPKM 3/iJICHIOBATY IIPOLEypy TiiITBEP-
I>KeHHA 1€l OLiHKM.

Y pasi, AKm0 ayAuTop y XOAi Ipouesypyu IifTBep-
IPKeHHs HaJilfHOCTi BUABUTD, IO OL|iHKa cucteMu Oyze
HIDKYOI0, HDK OTpMMaHa IIif] yac IepBUHHOTO HOCIIiI>KeH-
Hs, BiH IIOBMHEH Ha/I©KHUM YMHOM CKOPUTYBaTIU INOP-
JOK 371iJ/ICHEHHS iHIIMX ayJUTOPChKUX IPOLEAyP /A Tif-

BUILIEHHA JOCTOBIPHOCTI CBOIX BUCHOBKIB 3a pe3y/bTara-
MU TIEPEBiPKIL.

Iogpinsgemo pymxy P. A. Anboposa mpo Te, Mo Haii-
6inplr eeKTMBHMM METOIOM OTPMMAHHS IONEepPeTHbOL
inpopmarnii mpo cTaH BHYTPILIHBOTO KOHTPOJIIO € TECTY-
BaHHA. [IJ14 MOJIeTIIeHHA EePEBipKM BHY TPIlIHBOTO ayu-
TY JIiSMHTOBMX KOMIIaHill HABOAVMO IIPUKJ/IAZ, 3aIIpOIIOHO-
BaHUX HaMU TecTiB (mabs.).

Tabnuus
MTaHHA ANA TeCTYBaHHA BHYTPILHbOrO KOHTPOJ0 06/1iKy OCHOBHUX 3aC06iB
Ni3MHroBOI KOMMAHIT Ta BiANOBIAHUX rOCNOAaPCbKIMX onepaLin
Ne X Bigmosigi
HaHp}IM 1 IIMTAHHA TECTYBAHHA N N
1op. TaK H1 TMPUMITKI
1 YmoBu

Uu BenyThCA feTanizoBaHi peecTpy /s pisHOTO pofly MaiiHa?

2 | PeanmbHicTh

110 06’€KTiB BioBiganbpHi 0co6m?

Yu 3adikcoBaHO B aHAMITUYHOMY OOTIIKY MICIII3HAXOI)KEHHA Ta eKCIUTyaTalii MajlHa 1 4i 3akpiruieHi

Yn 4iTKO pO37iNneHo 06K MaliHa, IepeJaHoro B JIi3VIHT, 3a BIIAMI YTOL?

Yu npoBOAUThLCA NepiofuyHa iHBeHTapu3alia MajiHa?

IToBHOTA
Uy nepeaHe B JII3MHT MaliHO € 3aCTPAXOBAHNM i 3a 4nMif KOIIT?

6 | Yu mpososmthes ananis koedinientis mokputta? Voro pesymbrarn?

nopaTkis? IlepeBipka pesynbraTiB OCTAaHHBOTO.

7 | Yn mpoBopuTbCA NepiofMyHMIT aHAIi3 IOBHOTH, IIPAaBU/IbHOCTI Ta CBOEYACHOCTI HApaXyBaHHsA Ta CIIATH

8 | Bupimennsa

Um paxyHKM 3a JTiSMHTOBUMM IIJIaTeKaMU, a TAKOXK IMPOIO3MIIii CIiBIIpalli 3a IisMHTOBMMM KOHTPAaKTaMy
MIPOXOMATH 3aTBEPMKEHHS BifIIOBINA/IBHIMI 0CO6AMI 4N PAOI0 AUPEKTOPIiB?

Ta IOJa/IbIIo] peasisanii boro MaitHa?

9 | Yy KOHTPOIOETCS CTAH CIIPAB i3 3aTBePAYKEHHs AKTiB IPUIIMAHHsI-TIepefjaBaHHsI OCHOBHIIX 3aCO0IB y TisMHT

10 | Ym pospobeHa mpolenypa 3aTBeppKeHHs IOHATIMITHIX BUTPAT?

11 | TounicTp

1po 06/1iKOBY HOJITUKY KOMITaHii?

Yu 3a3HaueHi o6paHi MeToAM HapaxyBaHHs aMOPTH3allil MaifHa, ke epebyBae B Ni3MHTY, B HaKasi

12 | XTO NpMyYeTHNII 1O KOHTPOJIIO 32 IPaBIIbHICTIO HAPAXyBAaHHA aMOPTU3ALLiI?

13 | Knacudikanis

i kamiTami3aifii akTUBIB?

Yu 3a3HaueHi y BHYTpIillIHIX iHCTPYKILiAX AUPEKTUBY 3 IPUBORY (GiHAHCYBaHHA IOJIIIIEHb Ta PeMOHTIB

14 | Byxranrepcpkuii 061k

Yu BifnoBifa0Th JaHi 00/1iKOBUX peecTpiB gaHuM [0/10BHOT KHUTH?

15 | Ym o6r1ik MaiiHa 3a OIePaTUBHOIO i (HiHAHCOBOIO OPEH/IOI0 BEJIETHCS B OKPEMIX UM 3BEfIEHMX PeecTpax?

16 | Ilepiogmsanisa

B JII3MHTY, BiIMIOBi/HO 1O aKTiB NpMUiIMaHHsA-TIepPeJaBaHHA?

Yu BifoOpa>karoTbCs BIAMOBITHNM YMHOM B 067Ky (aKkTy IOMOBHEHHS i BUOYTTA MailHa, 110 IepebyBae

BupgaTHmii aMepMKaHCBKMII y4eHMII 1 IpaKTHUK
P. MonTromepi y cBoix mpausAx pajuTb i CKOPOYEHHA
006cATy HepeBipOK Ha CYTTEBICTb Ta OLIHKY CTYIIEHS PH-
3MKYy IepeBipsATH (YHKIiOHYBaHHA CUCTeMM KOHTPOJIIO
[6, c. 404].

BBa>kaeMo, 110 BCi eTany OLiHKM CUCTeMM BHYTpill-
HbOTO KOHTPOJIIO IIOBMHHI Ha/JIeKHMM 4YMHOM JOKYMe€H-
TYBaTUCh i3 3a3HA4Y€HHAM apIyMEHTIB, IKMMU KepYyBaBC:A
NePEeBipAIOYNMIL, NAXOYM Ty YU IHIIY OLIHKY HaJiiflHOCTI
CUCTEMH YU 1l OKPEMUX JTAHOK.

IIpu BMABNEHHI CYTTEBMX HEJOMIKIB y CTPYKTYpi Ta
¢yHKUioHYBaHHI c1cTeM 007Ky i BHY TPIlIHBOrO KOHTPO-
JII0 AyUTOPOBI CITifi IOBiTOMUTI KEPIBHULITBO JIi3MHI OBO1
KOMIIaHil 3 ITIOflAaHHAM BiIIOBiZHMX I0Ka3iB CBOEI IIPaBo-
. Ha Ham morsp, nojgaHHA Npo HOfAiOHI mopylieHH:A
BapTO HAJaBaTH B MNCbMOBIl GopMi 3 060B’I3KOBOIO

dikcarnieo B pobouii moKyMeHTauii ayguropa. Ha Hamry
IOYMKY, TAKO>K BapTO 3ayBa>kKUTM, 1LJ0 ay[JUTOp HaJa€ Iie-
penliK THX HeNOMiKiB, AKi IOTpaluIN B KOJIO JIOr0 30pY,
OCKIZIbKM BUBYEHHs CHCTEMM BHYTPIlIHBOIO KOHTPOIIIO
HE € METOI0 IIPOBEIEHHA ayAuUTy JIi3MHIOBOI KOMIIAHiI,
a JIMIlle OfIHUM 3 eTaliB po6oTy ayanuTopa.

JInsa migcymyBaHHA pe3y/nbTaTiB HALIOTO JOCTiIKEH-
Hs1 CTOCOBHO OLIIHKM BHYTPIilIHbOIO ayIUTY B Ji3MHIOBIN
KOMIIaHil IPONOHYEMO poO3pobreHy Hamy OI0K-Cxemy,
sKa IT0Ka3ye JIOTiYHY IOC/iJOBHICTh POOIT 3 OLIHKM BHYT-
PILIHBOrO KOHTPOJIO ayAuTOpChbKoo ipmoio (puc. 2).
CxeMa [J03BO/IUTb 30BHILTHbOMY ayIUTOPOBi 3MOfI€/TI0Ba-
TU IOC/TiIOBHICTD IepeBipKM Mi3MHIOBOI KOMIIaHii, po3-
poOUTM ONTMMAa/NbHY NPOrpaMy ayiuTy i3 3ajydeHHAM
[eBHX IPOLeAYP KOHTPOIIO [/Ls JOCATHEHHS MOTPiOHO-
TO pe3y/bTary.
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[TouaTox

Tak ;
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Uu € Bigain BHYTP.
aymauTy
A4
O3HalioMIIeHHS
3 pobOTOIO Ta TepeBipka
BIIMOBITHOCTI
} ____________________________ || 3aBepIIeHHs
______________________________ |
. |
| 1. BanuT HOKYMEHTAI{ 1751 OL[IHKK pOOOTH BHYTp. ayAUTy | | A
|
]
. . . ]
| 2. BuBuenHs crieuuQiku AisIIbHOCTI | \
]
I
. . . . \
3. BusHauenus AKOCTI Ta eeKTUBHOCTI POOOTH BHYTPIIIHBOTO ay/UTY 3 EPEBIPKH ,
OVXTranTenchKuX 3BITIR !
= '
TaK H1
Crenugika poOOTH BHYTPIIITHHOTO aYHTY
v BI/ITIOBI/Ia€ 3aBIAHHSM ayIUTOPCHKOI IEPEBIPKU
> TecTyBaHHs CHCTEMH BHYTPIIIHBOTO KOHTPOJIIO ||

1. Ouinka Bi/yfiny BHYTPIlIHBOTO ayAHTy B OpraHi3ariiiHiil cTpykTypi kommanii

2. KommieTeHiiisi crienianicTiB BHYTPIIHBOTO ayuTy Ta iXHiil npodeciiiHuii piBeHb
3. 3micT i 00CAT BUKOHYBAHUX POOIT i 3HAYMMICTD TPE/ICTABICHHX PE3yJIbTaTIB

4. BHCHOBOK PO MOKJIUBICTB JJOBIpH

TaKk . HI
JloBipa 110 1aHux
BHYT]. ayJIUTy
ITepesinka "
e e
: 1 JletanbHa olliHKa po6oyoi JOKyMEHTallil BHYTp. ayIUTy 1
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DyHKLIOHYBaHHS ¢dbyHKIiOHYBaHHS cuctemu [~ ° 77T T T T T »
HaJ1MHe i yXBaJIeHHS
aJIbTEPHATHBHUX PillleHb
v

Poboua nokymeHTalisi, BACHOBKH
1 pekoMeHaLi1 KepPiBHULTBY

Ocraro4Ha omiHKa pOOOTH CHCTEMU
BHYTPIIIHBEOTO ayIHuTy

Po3pobiuenns mporpamu ayury ||

Kinenn

Puc. 2. bnok-cxema feTtanisaii OLiHK1 CUCTEMU BHYTPILLHbOTO KOHTPOO (ayanTy)

ISSN 2221-755X BICHUK YHIBEPCUTETY BAHKIBCbKOT CMPABW 2020 N2 1 (37)



[TPoBNEMM OBJIIKY, AHANI3Y | AYOUTY

BucnoBku. [leTanbHa IiarHOCTMKA CUCTeMM BHY Tpilll-
HBOTO AyINTY JIi3MHIOBOI KOMIIAHil i3 3aCTOCyBaHHAM
3aIIPOIIOHOBAHMX NPOLEAYP i aNrOPUTMY JeTani30BaHOi
OLIiIHKM /IO3BONNUTH 30BHIIIHbOMY ayJUTOPOBI, MiC/IA BU-
SIBJIEHHST C/TAOKMX JTAHOK KOHTPOJII0, BUPIIINTY, HACKi/Ib-
KU HOITIMOTIEHMMI TIOBMHHI 6YTI ayAUTOPCHKi IpoLeny-
Y HaCTYIIHOTO KOHTposto. Ha Haml norag, nomnpu e, o

3 OCHOBHMMU 3aco0aMu 3a Ji3MHTY BinOyBaeTbcs Oe3miv
3MiH i Pi3HOMaHITHUX OI€palliil, IEPEBIPATU C/IiJi KOXKHY
3 HUX.

3anpornoHoBaHa METOIMKA MOXKe CIyTyBaTy OCHOBOIO
Isi po3poOyieHHs Ipolenyp 0e3nocepefHbOro ay[uTy
JISMHTOBMX OIIEpallill i mepeBipKM OCHOBHOI JifAMbHOCTI
J3MHIOBMX KOMIIAHiI.
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Abstract. The article considers models that are the most commonly used to estimate the cash outflows of non-
maturity deposits: core level of deposit balances, Geometric Brownian Motion (GBM), and Cash Flow at Risk
(CFaR). These models use a one-dimensional normal distribution of the probabilities of balances or cash flows.
We generalize the above-mentioned cash outflow models in linear quantile regression. The properties of quantile
regression are particularly attractive for assessing the liquidity risk of non-maturity deposits. Quantile regression
determines quantile directly. It does not depend on the type of distributions of deposit balances or cash flows; it
is resistant to outliers that are typical of outstanding deposits; captures fat tails of the underlying distribution of
variables; does not assume that variance is constant. To construct a quantile regression, we use a conditional two-
dimensional empirical distribution of cash outflows and deposit balances for corporate non-maturity deposits
denominated in hryvnias under both normal and crisis conditions. Statistical tests confirmed the satisfactory
goodness-of-fit for the model and the hypothesis of linear dependence of cash flows on the current level of
deposit balances. As a result, the constructed quantile regression has no areas of the values of deposit balances
in which liquidity risk would be underestimated. The developed methodology for quantile measure of deposit
outflow will be useful both for banking supervision and banks.

Keywords: non-maturity deposit, cash flow, cash outflow, deposit balance, liquidity risk, quantile regression,
banking
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OLIIHKA HAUTIPLLIOrO CLIEHAPIIO YACTOIO BIANUBY
NIENO3UTIB A0 3ANUTAHHA 3A ONOMOIOK KBAHTUbHOI PEMPECIT

BonowwH Irop Bnagucnasosny,

KaHLMAaT TEXHIYHUX HayK,

HavaNbHUK BiAAiNy KpeanTHoro mogentoBaHHs AT «OwanbaHk»,
uneH YKpaiHCbKoro ToBapucTea GiHaHCOBMX aHaNITUKIB

e-mail: IhorVoloshyn12@gmail.com; ORCID ID: 0000-0001-6726-5589

BonowwnH Mukuta Iroposuy,

KaHAMZaT EKOHOMIYHMX HayK,

AMpeKTop 3 pu3nkKis komnaHii KF.UA

e-mail: voloh@i.ua; ORCID ID: 0000-0001-8482-9278

AHoTauif. Po3riaHyTo Hall6iIbII BXVBaHI MOZEI, 1[0 BUKOPUCTOBYIOTD J/I OLIiHKY BifIIMBY JETIO3UTIB 1O
3allMTAaHHA: HE3HVDKYBAHOI'O 3aJIMIIKY, FeOMETPUYHOr0 6poyHiBcbKoro pyxy (GBM) i rpomoBoro nmoroxy mip
pusuxoM (CFaR). Ili Mogmerni 6a3yl0Tbcsl Ha BUKOPUCTaHHI OfJHOBMMIPHOIO PO3IIOAINY (3a3BM4ail IIPUITYCKa-
10Tb, IO PO3IO/i/I € HOPMaTbHUM) IMOBIPHOCTEIT 3a/IMIIKIB 260 TPOIIOBKX MTOTOKIB. BOHN BM3HAYAIOTH Hall-
61/1bIIMIT BIAIUIMB KOIITIB OIIOCEPEKOBAHO Yepe3 OLIHKY HaMEHIINX 3a/IMIIKiB. MOJe/Ib IPOIIOBOrO IOTOKY
iy pM3MKOM BU3HAYA€E BiAIUIMB KOIITIB 6€3I0CcepenHbo.

Jlyis1 y3arajbHeHHsI HasIBHUX MOJIeJIelt 3alIPOIIOHOBAHO MOJE/b BIfIUINBY, 1[0 6asyeTbcs Ha JIHIIHIN KBaH-
TUIBHIN perpecii. BractuBocTi KBaHTUIBHOL perpecii 0co61MBO MpUBAGNMBI /151 OL[iHKY PUSHUKY JKBIFHOCTI
[eTO3NUTIB [0 3anuTaHHA. KBaHTUIbHA perpecis fae 3MOTy BUSHAUNT KBAHTIU/Ib 6€3I0CEPENHbO; He 3a/IEXKNUTh
Bifl BUZLY PO3IIOAINY, IKOMY TiZKOPSIOTHCS 3a/IMIIKYM 60 TPOLIOBI MOTOKM; € CTINIKOI KO BUKW[IB, HasBHICTh
AKMX XapaKTepHa /I [JeIIO3UTIB /10 3allMTaHHA; ITiIXOIUII0E TOBCTI XBOCTU B PO3IIOAi/I 3MiHHUX; BiJIbHA BiJj
NIPUITYILEHHS, 1110 JUCIEPCid € MOCTIIHOIO.
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[ mo6ynoBu KBaHTWIBHOI perpecii BUKOPUCTaHO YMOBHUII IBOBYMIPHUII PO3IOAIT IPOLIOBYUX HOTOKIB
i 3a/MILIKiB /I KOPIOPAaTUBHUX TPUBHEBUX JIETIO3UTIB [IO 3alIUTAHHA 32 HOPMa/IbHUX i Kpu30BMX yMoB. Cra-
TUCTVYHI TeCTYBaHHA IIATBepAMWIN TOOPY HOCTOBIpHICTH MOJeN Ta TriloTesy OO HAsABHOCTI JIiHINHOI 3a-
JISKHOCT] TPOIIOBUX ITOTOKIB Bifj piBHA 3ayyMmIKiB. Y pesynbrari moOygoBaHa KBaHTIIDHA perpecia He Mae
obacreil 3HaYeHb 3a/IMIIKIB AEIOSNUTIB [0 3aIUTAHHS, Y SKIUX PU3KK JTiKBifHOCTI 6yB O6U HegoouinennM. Ha
IIPOTUBAry Po3po0IeHilt Mofiesti, MOMIe/b He3HIDKYBAaHOTO 3a/IMILIKY 3aBUILYe PU3NUK JIIKBITHOCTI K Y 3BMYali-
HIX, TaK 1 y Kpu3oBux ymosax. Mogeni GBM i CFaR 3aBuiiyioTh pusuK TiKBifHOCTI B 06/1aCTi HU3DKUX 3HA-
YeHb 3a/MIIKIB [EIIO3UTIB [0 3allUTaHHA i HELOOLIHIOIOTD B 00/1aCTi IXHIX BMCOKMX 3HAYEHDb.
KniouyoBi cnioBa: neno3nt o 3aUTaHHsA, IPOLIOBUII OTIK, BiiI/INB, 3a/IMIIOK, PU3KK TiKBIJHOCTi, KBAHTU/Ib-
Ha perpecis, 6aHKiBCbKa Jis/IbHICTb.

Dopmyr: 7; puc.: 3; Tabn.: 6; 6i651.: 17.

OLIEHKA HAMXYALUEMY CLEEHAPUIO YACTbIA OTTOK
LAENO3UTOB [0 BOCTPEBOBAHMA C MOMOLLbIO KBAHTUIbHO PETPECCUU

BonowwuH Uropb Bnagncnasosuny,

KaHAuaT TEXHUYECKUX HayK,

HavyanbHUK OTAENA KpeanuTHoro mogenvpoBaHua AO «CoepbaHK,
uneH YkpanHckoro obuectsa GrHaHCOBbIX aHANUTUKOB

e-mail: IhorVoloshyn12@gmail.com; ORCID ID: 0000-0001-6726-5589

BonowwH Huknta Uropesny,

KaHLMAaT SKOHOMMYECKIX HayK,
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AHHoOTauuA. PaccMorpenst Hanbojee yIOTpeOUTeIbHbIE MOAEIN, MCIIONb3YIOLNe /Il OL[eHKIM OTTOKA [IeT0-
3UTOB 10 BOCTPeOOBAHNS: HECHIDKAEMOTO OCTATKa, TeOMEeTpUIecKoro 6poyHosckoro neikenus (GBM) u ne-
He>XHoro noToka mnog puckoM (CFaR). [I71st 06061eH1st CYIeCTBYIOIINX MOJIeTIelt TPe//IoKeHa MOJie/lb OTTOKA,
OCHOBAHHBIN Ha JIMHEHOM KBaHTU/IbHO perpeccuu. [ nocTpoeHns KBAaHTWIbHON PErpeccuy UCIOIb30-
BAHO YCJIOBHBII IByMEpHOE pacIpefie/ieHlie TeHEKHBIX IIOTOKOB 1 OCTaTKOB [/l KOPIIOPATMBHBIX ITPYBHEBBIX
IeNO3NTOB [0 BOCTPeOOBAHNA IIPY HOPMA/IbHBIX M KPUSUCHBIX yClnoBusAX. CTaTMCTHYECKMe TeCTUPOBAHIIA
HOATBEPAN/IN XOPOUIYI0 JOCTOBEPHOCTD MOJENN ¥ TUIIOTE3Y O Ha/JIM4MM IMHENHONM 3aBUCUMOCTI JEHEXHBIX
IIOTOKOB OT YPOBH: OCTAaTKOB. B pesy/bTaTe mocTpoeHa KBaHTH/IbHAS perpeccys He MMeeT 00/1acTell 3HaueH
OCTATKOB JIeTIO3UTOB O BOCTPeOOBaHMsA, B KOTOPBIX PUCK IMKBUJHOCTY ObUI ObI HEJOOLIEHEHHDIM.
KnioueBble cnoBa: 1ernos3ut Ko BOCTpeOOBaHNA, eHEeXKHDII IOTOK, OT/IMB, OCTATOK, PUCK TUKBUITHOCTY, KBaH-
TWIbHAA perpeccusi, 6aHKOBCKas AesATeNbHOCTD.

Dopmyn: 7; puc.: 3; Tabm.: 6; 6ubm.: 17.

Introduction. Non-maturity deposits are an important
and cheap funding source for traditional banking. «A
non-maturity deposit (NMD) is, as the name suggests,
a deposit that does not have a predetermined maturity,
i.e. the deposit can be withdrawn at any time. Examples
of NMDs are savings accounts, demand deposits, and
current accounts» (Kordel, 2017). Such deposits expose
banks to increased liquidity risk. Therefore, to effectively
manage liquidity risk, the banks need to correctly estimate
the worst net cash outflow of non-maturity deposits. So,
Basel’s principle 5 of sound liquidity risk management says
that «a bank should be able to measure and forecast its
prospective cash flows for ... liabilities over a variety of time
horizons, under normal conditions and a range of stress
scenarios, including scenarios of severe stress» (BIS, 2008).

The worst net cash outflow is usually evaluated through
quantile measure. This downside risk measure of liquidity
risk showshow much cash can run offfrom depositaccounts

over a given period at a pre-defined confidence level. It
allows determining the size of a bank’s liquidity cushion
and «can be directly compared to the bank’s risk tolerance
and used to guide corporate risk management decisions»
(Yan et al., 2011). Such estimates are also valuable for
banking supervision as a part of the Supervisory Review
and Evaluation Process (SREP) (EBA, 2014). This measure
is also used to estimate potential outflows from the entire
banking system (Vento & La Ganga, 2009). Therefore, it is
useful to monitor financial stability risks.

Note, that the net cash outflow means the same as a
reduction in deposit balances below their current level
over a given period:

of = (B,, — B) /AL, (1)

where cf,is cash flow, B, and B, are deposit balancesat £ + 1

and t moments of time, At is a given period (for instance,
daily).
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This study aims to analyze empirical data regarding
the behavior of banking non-maturity deposits and to
construct a quantile regression to find the worst net cash
outflows under normal and crisis conditions.

This article is outlined as follows. A brief review of
the literature about methods to estimate the worst net
cash outflow is given in Section II. Section III presents an
empirical study of non-maturity deposits balances. Fitting
and testing quantile regression are given in Section IV.
Section V concludes.

Methods to estimate the worst net cash outflow. There
are indirect and direct methods to estimate the worst net
cash outflow (further for brevity «the worst cash flow»). The
indirect method uses a univariate distribution of deposit
balances to find the worst deposit balance. Knowing the
worst level of deposits, we can immediately get the worst
cash outflow as a difference between the worst and current
deposit balances:

¢ wurst(r) = Bwarst(T) - Bt at Bt 2 Bwarst(T)’ (2)

where ¢f (1) is the worst cash outflow of deposits,
B, (1) and B, are the worst and current deposit levels, T is
confidence level.

In a simple case, assuming as usual that the probability
distribution of daily deposit balances is Gaussian, the
worst cash flow is equal to (Vozhzhov & Lunjakova, 2009):

g worst(T) = [”'B - k(T) * GB] - Bt’ (3)

where expression in square bracke tp, — k(t)-0,, is the worst
and core level of deposit balances B, (7), y, and o, are
the mean and the standard deviation of deposit balances,
k(1) is t-th quantile of standard normal distribution. It
should be noted that the formula (3) is true only under
a weak trend or absence of a trend. Further, we will this
model as the model of the core level. In this model, the
core level does not depend on the current level of deposits.
Besides, the balances never fall below the core level. The
disadvantage of this model is the fact that the worst level
does not depend on the current balance of deposits. As a
result, the cash outflow of deposits may be overestimated.
A more advanced approach to deposit modeling is to
use the Geometric Brownian Motion (GBM) (Voloshyn,
2004; Vento & La Ganga, 2009; Bank of Japan, 2014).
It employs a logarithmic growth rate as a key variable
that links cash flows with deposit balances taking into
consideration formula (1):
1 Bty cf
In this case, the growth rate is assumed to obey the
Gaussian law of distribution. Guessing again that a
current deposit balance always falls down to the worst
level of deposits, the worst cash flow is equal to (Voloshyn,
2004; Vento & La Ganga, 2009; Bank of Japan, 2014):

of,. (1) = [exp(y, - At — k(1) - 0, - VAD) - 1] - B, (4)

worst
where pR and oR are the mean and the standard deviation
of a growth rate of deposit balances.

Note that in the GBM model, the worst level of deposits
linearly depends on its current level (Voloshyn, 2004;
Vento & La Ganga, 2009; Bank of Japan, 2014):

B, (1) =exp(uR- At — k(1) - 0, - VA?) - B.

worst

The equation (4) has no intercept. Deposit outflow
is assumed to occur at any value of the current balance
of deposits, whatever low it might be. As a result, cash
outflow of deposits may be overestimated liquidity risk at
least in a zone of small deposit balances.

Direct methods use the concept of Cash Flow at Risk
(CFaR). «The maximum shortfall of net cash ... for a speci-
fied reporting period and confidence level» (Risk Metrics
Group, 1999). This method developed for corporates began
to be used for banks (see, for instance, Onorato, 2012).

Assuming that the probability distribution of daily net
cash outflows is Gaussian, the worst cash flow is equal to
T-quantile:

o (1)= wy— k(T) - 0, (5)

worst

where Ky (in practice closed to zero) and ocf are the mean
and the standard deviation of cash flows. As and in the
GBM model, deposit outflow is assumed to occur at any
value of the current deposits balance, whatever low it
might be. The worst cash flow is assumed to do not depend
on the level of deposit balances at all.

Note that in more advanced approaches in order to
estimate a cash outflow it is used a multivariate mean
regression with relevant macro and market variables (Yan
etal., 2011).

So, both indirect and direct methods usually utilize the
univariate probability distributions. The indirect methods
employ the probability distributions of deposit balances or
logarithmic growth rate, whereas the direct methods do
the probability distribution of cash flows.

It is interesting to note that according to LCR
methodology the expected cash outflow of demand depo-
sits, for instance, of non-financial corporates under a stress
scenario is calculated by the following formula (BIS, 2013):

Clop = b-B, (6)

where cfexp is an expected cash outflow w, b = 0.4 is a

run-off factor, B, is a total amount of deposit balances. The
formula (6) is similar to the formula (4).

Table 1 presents all the above-mentioned models (3—6).

Table 1
Summarizing the models for cash outflows
# Model | Formula | Intercept,a Slope, b
1 |Corelevel (3) w.—k(t)- o, -1
2 | GBM (4) 0 exp(, - k(r) - 0,)-1
3 | CFaR (5) p,-k(t)-o, 0
4 |BIS (6) 0 b

Source: developed by author.

We have considered different relationships (3—6)
between cash outflows and deposit balances. Some models
contain the intercept, other models do not. They have
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different slopes. Note that the lack of intercept indicates
that cash outflow is possible at any low level of deposits.
But what the actual data will show?

We summarize the above-mentioned models (3—6) in
the form of linear quantile regression (LQR):

o, ..(T) =a(t) — b(t) - B, (7)

worst

where cf, (1) is the worst net cash outflows of deposits,
a(t) is an intercept, b(t) is a slope, and B is a deposit
balance.

To get the worst level of deposits, it needs to slightly
rearrange the equation (7):

o, (0 = la(t) + (1 — b(1) - B] — B,

worst

In the above equation, expression in square bracket is
the worst level of deposits:

B (1)=a(t)+(1—b(1))-B,

Thus, the worst deposit level is irreducible (as it has
non-zero intercept a(t). Besides, the worst deposit level
linearly depends on the current deposit level B,. The more
the current balance, the more the worst level of deposits.
Thus, this model has summarized the features of the core
level and GBM models. So, it is more flexible and is seemed
to will better explain empiric data.

So, to estimate the worst cash outflow, we will use a
quantile regression introduced by Koenker and Bassett
(Koenker & Bassett, 1978). Note that at present the use
of quantile regressions in risk management is becoming
more and more popular (see, for instance, Xiao et al., 2015;
Rodriguez & Yao, 2017).

Quantile regression allows directly estimating a
quantile of a dependent variable (in our case, cash outflow)
conditional on an independent variable (in our case, the
current level of deposit balances). «Quantile regression
meets requirements to versatile, robust, and scalable
methods of building explanatory and predictive statistical
models» (Rodriguez & Yao, 2017). Compared with
ordinary least squares regression the benefits of quantile
regression are the following (Rodriguez & Yao, 2017):

o «Quantile regression does not assume a particular

parametric distribution» of residuals,

o «Nor does it assume a constant variance» for

dependent variable, and

o It captures risks in tails of the conditional

distribution of dependent variable.

Quantile regression «estimates are not sensitive to outlier
observations» (Xiao et al., 2015; Rodriguez & Yao, 2017). It
allows directly defining the desired quantile. Such properties
of quantile regression are especially attractive for assessment
of liquidity risk arising from non-maturity deposits.

Empirical study of non-maturity deposit balances.
We will consider two historical datasets on the corporate
non-maturity deposits denominated in hryvnias (UAH).
The first dataset relates to the period from 01.01.2002 to
11.12.2003, during which the business conditions in Ukraine
were normal. The second one relates to the period from
01.10.2008 to 13.10.2009 when the financial crisis has swept
over Ukraine. This bank rapidly grew. Therefore, the levels of
deposit balances for these periods are essentially different.

In the first dataset, we have 488 observations. Table 2
presents descriptive statistics for the dataset.

Table 2
Descriptive statistics of deposits under normal conditions
Balance, UAH min Cash flow, UAH min
Min.: 5.628 Min.: -23.16172
1st Qu.: 11.293 1st Qu.: -1.47161
Median: 13.298 Median: -0.05643
Mean: 14.995 Mean: -0.01807
3rd Qu.: 17.602 3rd Qu.: 1.50139
Max.: 55.684 Max.: 23.03202
Source: developed by author.
In the second dataset, we have 256 observations. Table 3 presents descriptive statistics for the dataset.
Table 3
Descriptive statistics of deposits under crisis condition
Balance, UAH mln Cash flow, UAH mln
Min.: 225.3 Min.: -198.560
1st Qu.: 265.6 Ist Qu.: -18.289
Median: 300.5 Median: -1.612
Mean: 356.2 Mean: -1.316
3rd Qu.: 391.0 3rd Qu.: 14.379
Max.: 843.4 Max.: 193.363

Source: developed by author.

Fig. 1 presents the dynamics of deposit balances for
both normal and crisis conditions.

As can be seen in Fig. 1, the deposit balances under
crisis fell sharply down.
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Fig. 1. Dynamics of deposit balances in UAH min: «solid» — normal conditions
(left scale), «dotted» —crisis conditions (right scale).
Source: developed by author.

Further, we selected only such a dataset that contained Fig. 2 and 3 present the dependencies of the negative
only negative net cash flows and respective deposits cash flows on the deposit balances under normal and
balances. crisis, correspondently.
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Fig. 2. Dependence of cash flows on deposit balances Fig. 3. Dependence of cash flows on deposit balances
under normal conditions for confidence level T = 0.01 under crisis conditions for confidence level T=0.01
(recommended by Basel): «dotted line» — formula (3), (recommended.by Basel): «dotted line» — formula (3),
«dashed “ne» _ formula (4)’ <<da5hd0tted ((dashed I|ne» —_— formula (4), ((dashdotted
line» — formula (5): «solid line» — formula (7) line» — formula (5), «solid line» — formula (7)
Source: developed by author. Source: developed by author.

As can be seen in Fig. 2 and 3, the distributions of Table 4
empirical points on the «cash flow and balance» plane are The parameters of the models under normal
similar for both normal and crisis conditions. and crisis conditions

Empirical data attests to the existence of a core # | Model | Formula | Condition | Intercept | Slope
irreducible level of deposits. The deposit balances do normal 079 1000
not fall down below a given core level. The more deposit 1 |Corelevel |(3) iois . .

1 -
balance, the greater the cash outflow, and vice versa. So far, 43699 1.000
empirical data testifies that there is such a level of deposits normal 0.000 -0.463
: . 2 |GBM (4) —
at which a further outflow is stopped. crisis 0.000 -0.194

Table 4 presents the parameters of the above-mentioned normal 0.000 -0.400
models (3—7). 3 |BIS (6) crisis 0.000 -0.400

It should be noted that the interception values of normal 4544 0831
different models for normal and crisis conditions cannot |4 |LQR (7) s 5'0 -~ 0'335
be compared, as, in these periods, the bank had different . —

deposit levels. Source: developed by author.
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Fitting and testing a quintile regression. To fit the
model (7), we used rq function from R-package quantreg
(Koenker, 2000).

Table 5 presents the results of the model (7) fitting
for normal and crisis conditions at confidence level
1=0.01.

Table 5
The parameters of the model (7) under normal and crisis condition for confidence level T=0.01
# Conditions Coefficients: Value Std. Error tvalue Pr(>|t])
Intercept, a(t) 4.54419 0.82941 5.47885 0.00000
1 normal
Slope, b(t) -0.83118 0.06196 -13.41526 0.00000
5 » Intercept, a(1) 50.93380 21.29745 2.39154 0.01812
Crisis
Slope, b(t) -0.33491 0.05893 -5.68302 0.00000

Source: developed by author.

In the outputs above, we can see that the intercept
and slope are significant because both their p-values are
less than 0.05. Further, we used goftest function from
R-package qtools to test the goodness of fit of obtained
quantile regressions (Geraci, 2016). This function is based
on the cusum process of the gradient vector, developed by
He and Zhu (He & Zhu, 2013).

The outputs reported in Table 6 indicate that the
goodness of fit of the quantile linear regression (7) is
appropriate since the p-value is no less than 0.05. «A
large test statistic (small p-value) is evidence of lack of
fit» (Geraci, 2016). Thus, a hypothesis about a linear
relationship between cash flows and deposit balances is
confirmed.

Table 6

The results of the goodness of fit of the quantile linear model (7) for 1= 0.01

# Conditions Test statistic p-value
1 normal 0.0052 0.05
2 crisis 0.0033 0.15

Source: developed by author.

We see in Fig. 2 and 3 that the formula (3) (the core
level model) always overestimates liquidity risk under
both normal and crisis conditions. The formulas (4) and
(5) (the GBM and CFaR models) overestimate liquidity
risk in a zone of low values of deposit balances and
underestimate the one in a zone of its high values. In this
time, the LQR model (7) more accurately covers the actual
data than the considered models (3—5). It has no areas
where the observed outflows exceed the estimated ones.
As a result, there are no areas of undervalued liquidity
risk.

Conclusions. Plots of cash outflows versus deposit
balances are a useful and visual instrument to analyze
the cash outflows of non-maturity deposits. Such plots
demonstrate similar dependencies both for normal and
crisis conditions. Empirical data confirms the existence of
a core level of deposit balances. The data for cash outflows
and deposit balances are sufficient input data to construct
quantile regression for the worst cash outflows of non-
maturities deposits.

Linear quantile regression summarizes the core deposit
level and GBM models. As a result, the worst level of
deposits depends on current its balance. This corresponds
to the fact that the slope of linear quantile regression is
less than one. It has also a constant, non-irreducible
component, namely, intercept. It means that deposit
outflows stop, beginning at given current level of deposits.
Note that the GBM model assumes that deposit outflows

can occur at any value of the current deposit balance,
whatever low it might be.

The feature of quantile regression is in the fact that
it allows us to directly find the worst cash outflow. The
constructed model has satisfactory goodness-of-fit with
empiric data.

It is shown that the model of core balance overestimates
the liquidity risk especially in times of crisis. The GBM and
CFaR models overestimate liquidity risk in a zone of low
values of deposit balances and undervalue it in a zone of its
high values. At the same time, the quantile regression has
no areas where the observed outflows exceed the estimated
ones. It accurately covers the actual data. As a result, there
are no areas of undervalued liquidity risk.

The developed methodology for quantile assessment of
deposit outflows will be useful for risk management both
in banking supervision and banks. With its assistance, it is
possible to determine regulatory requirements for banks’
liquidity risk and internal requirements for successful
liquidity risk management. The quantile regression
measures will be valuable for monitoring liquidity risk and
limiting the liquidity risk appetite for banks. As a result,
utilizing quantile regression will help the regulator and
banks to make informed decisions about liquidity risk.

Subsequent studies should be aimed at constructing
quantile regressions that take into account the impact of
clients’ characteristics on their willingness to take out their
deposits from bank’s accounts.
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Anorauisn. [IpoBefeHO aHasIi3 CY4acCHOTO CTaHy pO3BUTKY iH(OpMaLilIHIX TeXHOIOriT, 30KkpeMa iHopmaiii-
HIX IHTeJIEKTYaIbHIX CICTEM, SIKi 6e3II0cepeiHbO BIUIMBAIOTh HA TPAaHCPOPMAL[iio METOAIB i popm 3506yBaH-
Hs1 OCBiTH. YHACHioK 6Ge3repepBHOrO 6araTOpiYHOro MOJIMIIEHHS TEXHOJIOTIYHOrO HMPOLeCY BUTOTOBIEHHS
iHTerpajIbHUX CXeM i IporecopiB GOpMyeThCs IATGOpMa MAOYTHPOIO PO3YMOBOTO CYCIIIbCTBA, OCHOBOIO
sxoi ctanyTb NBIC-Texnosorii (KOHBEpreHIisi HaHo-, 6i0-, iHpopMaLiitHIX, KOTHITUBHUX T€XHOJIOTIIT), XMapHi
06uC/IeHHs 1 MOOINBHI ZOAATKM. Y[OCKOHA/IEHHsI METO/IIB MOLIYKY HaBYa/IbHOI iH(OopMallii; BUCOKA HOIy/IAp-
HicTb BebiHap-opieHTOBaHMX ITaTGHOPM; BUKOPUCTAHHS TPUBUMIPHOI rpadiki i MPUHINIIIB irpOBOi MeXaHiKN
I71s1 IPOBeleHHs OH/TAlTH-KOH(epeHIIilt, TeK1ilt, ceMiHapiB, TPeHIHTiB, HaBYaTbHUX irOp; OCBITHI MOXXIMBOCTI
coLlia/IbHUX MepexX Iepen6adaioTb GpopMyBaHHA HOBMX (OPM HaByaHHA. Bigkpure HaByaHH:A depes [HTep-
HeT CTaHe TPafuLiiiHO0 GOpMOI0 OTpUMaHH: OCBiTH. M0OO6IIbHI IpUCTPOI 6YAYTh PO3ILAKATUCD K OCHOBHI
iHCTpyMeHTH A4 opraHisalii HapyaHHA. [TanepoBi BUZAHHA BUTICHATUMYTbCA €IEKTPOHHUM MYIbTUMENili-
HVIM KOHTeHTOM. baratokopucTyBanbki BipTyanbai 3D-cBiTy 3aMinATh QisnyHe BifjBifyBaHH:A 3aK/Ia/iiB BUIOI
ocBiTn. BigkpuTi ocBiTHI pecypcu OyAyTh IIMPOKO 3aCTOCOBYBATUCA BCiMa Cy0 €KTaMM OCBITHBOTO IIPOLIECY.
BipryanpHa MO6inbHICTD 3pyitHye 6ap’epu MX HAIiOHAJIBHIMU CHCTEMaMI OCBIiTH. AKIJEHTOBAaHO Ha IPO6-
JleMi 3aKOHOJJaBYOTO BPETY/IIOBAaHHA BUKOPUCTAHHA «()OPMaIbHOIO», «He()OpMaIbHOIO», «iHPOpPMarIbHOTO»
HaBYaHHA Ta iX iHTerpanii B HaB4a/IbHOMY ITPOLIeCi 3aK/IafiiB BUILIOi OCBIiTH.

Kniouosi cnosa: ocsiti cucremu, indopmaniitti TexHosorii, popmu ocBiTy, iHpOpMaLiliHi iHTeTeKTyanbHi
CUCTeMH, BIpTya/lbHa MOOINBbHICTD, Mepe)keBe HaBYaHHsI, MAacOBI BIIKPUTI OHIAMH Kypcy, BebiHap, iHpopMma-
Li/1Hi iHTe/IeKTya/IbHi CUCTEMM.
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Abstract. The article analyzes the current state of development of information technologies, in particular,
information intelligent systems that directly affect the transformation of methods and forms of education.
Prospects for the development of intelligent information systems in student education are due to the interaction
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of several branches of knowledge — technical, pedagogical, psychological, which allows us to conclude about
the interdisciplinary nature of the development of intelligent learning systems and education in general. As
a result of continuous long-term improvement of the technological process of manufacturing integrated circuits
and processors, a platform of the future intellectual society is formed, which will be based on NBIC-technologies
(convergence of nano-, bio-, information, cognitive technologies), cloud computing and mobile applications.
Improving methods of searching for educational information; high popularity of webinar-oriented platforms;
use of three-dimensional graphics and principles of game mechanics for online conferences, lectures, seminars,
trainings, educational games; educational opportunities of social networks involve the formation of new forms
of learning. Open learning via the Internet will become a traditional form of education. Mobile devices will be
considered as the main tools for organizing training. Paper editions will be replaced by electronic multimedia
content. Multi-user virtual 3D worlds will replace physical visits to higher education institutions. Open
educational resources will be widely used by all subjects of the educational process. Virtual mobility will break
down barriers between national education systems. The authors emphasize the problem of legislative regulation
of the use of «formal», «<non-formal» and «informal» education and their integration in the educational process
of higher education institutions.

Keywords: educational systems, information technologies, forms of education, information intelligent systems,
virtual mobility, network learning, mass open online courses, webinar, information intelligent systems.
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AHHoTaumA. [IpoBeieH aHaMN3 COBPEMEHHOTO COCTOSHMA Pa3BUTHA MHPOPMAIVIOHHBIX TEXHOIOTHIA, B 4aCT-
HOCTM MH(QOPMALMOHHBIX VHTEIEKTYa/IbHBIX CUCTEM, KOTOpble HEeIIOCPENCTBEHHO BIUAIT Ha TpaHcdop-
Maluio MeTOROB 1 (HopM MONTydeHVs oOpa3oBaHMsA. BeencTBue HepepbIBHOIO MHOTOJIETHETO YIyYIIeHMe
TEXHOJIOTMYECKOTr0 IIpollecca VISTOTOB/ICHMA MHTETPAIbHBIX CXeM ) IIpoLeccopoB gopMupyeTcs iardop-
Ma Oyayliero yMCTBEHHOro 001iecTBa, OCHOBOI KoTOopol cranyT NBIC-Texnonmornu (KOHBepreHuys HaHO-,
6110-, MHPOPMAIMOHHBIX, KOTHUTVUBHBIX TEXHOJIOTWIT), 06TauHble BBIYMCIIEHNS] I MOOM/IbHbBIE TIPUIOKEHIIS.
BupryanbHass MOGUIBHOCTD PaspyIINT Oapbephbl MEXAY HAL[OHAIBHBIMY CUCTeMaMy 06pa3oBaHus. AKIeH-
TUPOBAaHO BHMMaHME Ha MpobOieMe 3aKOHOHATENbHOTO YPETyIMpPOBAaHMUSA JCIOMb30BaHNUS «(HOPMATIbHOIOY,
«He(OpMaNbHOTO» 1 «MH(OPMAIbHOI0» 00YUEHNUS U MX MHTETPALMY B YIeOHOM IIpOliecce BBICUINMX YIeOHBIX
3aBeeHUI.

KnioueBble cnoBa: ob6pasoBarenbHble CHUCTeMBI, MHGOpPMAlLMOHHbIe TexHOomoruy, Gopmsl 006pasoBaHus,
MHPOPMAIVIOHHbIE VHTEIEKTYa/IbHble CUCTEMbI, BUPTyalbHas MOOMIBHOCTD, CeTeBOe 00yUeHNMe, MaCcCOBbIE
OTKPBITbIE OH/IAIH KypChl, BeOMHap, MH(GOPMALMOHHbIE MHTE/UIEKTYaIbHbIe CUCTEMBIL.

Dopmyn: 0; puc.: 0; Tabm.: 0; 6u6mM.: 19.

Beryn. Tno6anisamis Bumiol ocBitu aukrye norpeby
BIIPOBa/KeHH: iHHOBalill y cepy 3HaHb. 3 APYroi Io-
noByHM XX CTOMTTA MPAKTUYHO BCi KpaiHM IPOBOAATH
pisHi 3a 3micToMm i MaciTabamu pedopmy HaliOHATBHUX
CHUCTEM BUIIOI OCBiTH, BK/TaJal0uy Bemm4ye3Hi Kkoutu. Pos-
BUTOK Mepexi «IHTepHeT» € OCHOBHOIO iHHOBali€l0, AKa
6esnepepBHO 3MiHIOE IOMIARM Ha GOPMMU, METOAM i 3MicT

HaBYaHHs B YMOBaX MacOBOCTi, Oe3IepepBHOCTI, BiffKpu-
TOCTI Ta MOGITBHOCTI.

CyvacHi MO>K/IMBOCTI J/Is1 OCBiT) i HABYaHHA IPaKTUY-
HO HeoOMeXXeHi sIK y 4aci, Tak i y mpocTtopi. Okpemi ocobu
HaBYAIOTbCA i 3000yBaOTh HOBi BMiHHS, HABMYKM i KOM-
HeTeHIil He /IuIle y TPajulifiHOMy HaBYaJIbHOMY (oOp-
Mari B ayauropisax (¢popmanbHa ocBiTa), a mopas Oiblre
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3a IxHIMM MeXamy. BaxxiuBi 3HaHHS 3700yBalOTbCS Ha
po6oTi, Yepes yuacTh y [iS/IBHOCTI IPOMafCbKUX OpraHi-
3alill 4 y BipTya/ZIbHOMY NPOCTOpi 3aBAsAku IHTepHETY
i MOOLTPHMM IIPUCTPOAM SIK IHAMBIAYa/TbHO, TAK 1 CIIIBHO
3 iHmMMu. Yce dacrille nifipueMcTBa IPOIOHYIOTb CBOIM
IIpaliiBHMKaM MOXX/IMBOCTI IOMMIINTY HabyTi HUMM pa-
Hillle HABMYKM LIIJIIXOM OPraHi30BaHOTO, ajie Hepopmap-
HOTO HaBYaHHs. Y I100aTi30BaHOMY CBITi, fle TeXHOJIOTII
IO3BOJIAIOTh OKpeMUM ocobaM 300yBaTy 3HaHHSA Pi3HU-
MII Crtoco6ami, 30KpeMa depes3 BiIKpUTi OCBITHI pecypcu
i Ha BixcTaHi, iHpopManbHe HaBYaHHS HabyBae Bce Oinb-
1ol Baru i 3HaveHHs [1].

AHani3 JocTigKeHb i MOCTaHOBKAa 3aBaHHA. YKpa-
THCPKi i 3apyODLKHI BueHi aKIeHTYIOTh yBary Ha pisHMX
acIleKTaX PO3BUTKY OCBITHIX CUCTEM — POSIINMPEHHSA
MOXX/IMBOCTEIl IPUCTPOIB i TEXHOJIOril, Be6rmaTq)opM,
BeOOHTO/OTIN, OCBiTHIX IHTepHeT-pecypciB, meparoriy-
HMX TIPOrpaMHUX 3aco06iB, ¢opM opraHisariil 0cBiTHBOTO
npotecy tomo. 3oKkpeMa, y npaui H. Asmeniok, M. be-
pesan, H. Bigiox, M. Jlemenxo [2] mpoBeneHo aHani3 3a-
PYODKHOTrO JOCBiIy BMKOPMCTaHHS MAacOBMX BiJKpUTHX
OHJIAJH-KYPCiB y MDKHApOJHOMY OCBITHBOMY IPOCTODI;
yueni K. Richards-Schuster, M. Ruffolo, B. Hiltz [3] Bka3y-
I0Tb Ha iHHOBAIiMIHICTb BUKOPUCTAHHs MAacOBUX BifIKpM-
TUX OHJIANIH-KYPCIB, sIKi BOJJHOYAC HOTPeOYIOTh 3a/1y4eHHs
pisHUX pecypciB, iHBeCTUIii y Jaci, AKiCHOI opraHisanii-
HOI IiATPMMKM Ta YCBiOM/IEHHS HACTIJKiB IX TPOXOKEH-
Hs1 crymeHTamys; J. Zhang, H. Sziegat, K. Perris [4] aHanizy-
I0Th BIUIMB BiIKPUTUX OHJIAH-KYPCiB Ha CTAaTyC €liTHUX
yHiBepcuretiB y Knrai, 0OIpyHTOBYIOTh CTpaTerito BUKO-
PUCTaHHA OCBITHIX pecypciB /I MOJMINIIEHHA AKOCTI BU-
K/IaJJaHHA 1 MiJBUIIEHHA CBiTOBOI pemyTanil KUTaliChbKUX
ocBitHix iHcTuTynii; H. Mopse, O. Irnarenko [5] anani-
3YIOTb TEXHOJIOTiI0 OpraHisaliil HaBYaHHA Yepe3 Mepexy
«IHTepHeT» 3a JOIOMOro Takoi popmy, K BebiHap.

BopHouac B yKpaiHChKill IpaKTuUlli HABYaHHA CTY/IE€H-
TiB BiJICYTHiJl €IVHMII MifXify B OpraHisalii T€XHOJOTii
HaBYaHHA, pealisyeTbcsa 6e3miu pisHOMaHITHUX q)opM,
MeTOZiB, MoOfe/iell HaBYajbHOIO IIPOLeCy. 3ayBakKIMO,
110 KiHIIEBOI0 METOI0 6ararbox IearoriyHux iHHOBAIil
€ CIIPUAHHA IIepeXOAy Bifl TPAANIIIIIHOI CUCTEMN TIepefia-
BaHHsI 3HaHb JO CUCTeMu GOPMYBaHHSA y CTYEHTIB yMiHb
i HaBMYOK caMoCTiitHO 3f06yBary 3HaHHA. Cphorofui Ha-
BYa/IbHMII NIPOIIEC B YKPAIHChKMX 3aK/IajaX BUILOI OCBITU
37,€61/IbIIIOTO 3a/MMINIAETBCA Ha CTafil mepexoay Ho iHHO-
Ballilf, a TepeBara Ha/la€TbCsA TPAULIHUM METOAMKAM
BMK/IaJjaHHA. ICHYIOTb TaKOXK IIPOTUPIYYA MDK CTPIMKUM
PO3BUTKOM CYCIIIIBHOTO XXUTTSI i cdeporo ocBitu. [Tpobe-
Ma BMKOPUCTaHHS «(OPMaIbHOrO», «He(OpMaabHOIO»
Ta «iH(pOpMaNTbHOrO» HaBYAHHS € HELOCTaTHHO BUBYEHA
1 BUCBIT/IEHA, 1110 He CIIPUAE 3aCTOCYBAHHIO iHHOBALIITHUX
IefJaroTiYHMX TEXHOJIOTIN y HaBYaHHI Ha 6a3i eeKTUBHO-
ro BUKOPUCTAHHA L€l iHTerpaliii HABYaHb Ha MPAKTUILI.

MeTtoro po6OTH € ITpOBeIeHH: aHali3y CBITOBUX TeH-
IeHIIii pO3BUTKY iHGOPMALiIHNX TEXHOJIOTIN Ta IXHbOTO
BIUIMBY Ha TpaHC(OPMAIIiIo i PO3BUTOK OCBITHIX CHCTEM.

PesynpraTin pocmifykeHHA. 3rifHO 3 pesynabraTaMu
TOCTIIPKEHHs, IPOBefjeHOro EBpOIeiicbKOI0 KOMici€ro,
sKe Tepembadaso BU3HAYEHHs HOBUX CHOCOOIB oTpu-
MaHHsI OCBiTM 1 migBumeHHs kBamidikauii B €spomi
y 2020—2030 poxkax, ekcreptu cpOpMY/IIOBaIu Taki BU-
CHOBKI: BiJKpuTe HaBUaHHA uepe3 IHTepHeT cTaHe Tpa-
IMLiHOI (OPMOI0 OTPMMAHHA OCBiTH; MOOINBHI mpu-
CTpOI OYAYTh PO3MIARATUCD SIK OCHOBHI IHCTPYMEHTH IJIs
opraHisallii HaBYaHHs; [aNepoBi BUJAHHA OYAYTh BUTiC-
HeHi eleKTPOHHUM MYIbTUMENIIHUM KOHTEHTOM; PO3-
paxoBaHi Ha 6arato KOpuCTyBad4iB BipTyaabHi 3D-cBiTn
3po6mATh HenmoTpibHMM (isuuHe BifBifyBaHHS 3aK/IafiB
BUILOI OCBIiTH; BiIKpUTi OCBIiTHI pecypcu 6YAyTh LIMPOKO
3aCTOCOBYBATHCA BCiMa Cy6’€KTaMy OCBITHBOTO HPOIIECY;
crcTeMM i TOCIyru OyAyTb MPOEKTYBATHCS 3 METOK 3a-
OesredeHHs TPYIOBOrO B3aEMHOIO HaBYaHHS; BipTyab-
Ha MOOIIBHICTD 3pyiiHYe Oap’epu MiX Hal[iOHaTbHUMMU
cucTeMaMu OCBiTH [6].

Exkcnieptu pocnipHunbkoi kommanii Ambient Insight,
aHaJTi3yI04M CBiTOBMIT PMHOK IIPOAYKTIB i mocmyr iHop-
MALIiJIHMX CUCTEM, IPOTHO3YIOTD Ii/IBUIIIEHHSA YBaru CTy-
IEeHTIiB i BUK/Iafa4iB JO BUKOPUCTAHHA: COLiaJIbHMX Me-
pexx (CM); SaaS-tiporpam; Mo6ipHOTO HaBYaHHs [7].

Taxuil IpOorHo3 PO3BUTKY OCBITHIX CUCTeM € HaCIifl-
KOM Oe3IepepBHOr0 6araTopiyHOro IMOJIIMIIEHHS TEXHO-
JIOTiYHOTO MPOIECY BUIOTOB/IEHH: iHTETpaTbHMUX CXeM
i mpouecopiB. Po3mipy oxpeMmux HamiBIpPOBiIHMKOBUX
€/IEMEHTIB MoYaay HaOMmKaTucs Ao aToMapHux. Temmu
PO3BUTKY HaIliBIIPOBiTHMKOBOI TEXHOJIOTII, OIMCaHi Bifo-
MMM 3akoHOM [. Mypa (migBuieHHA mBuUaKopii, 3pocTaH-
Hs1 0OCSTIB maM’sATi 0OYUCTIOBAIBHUX CUCTEM), TPUBATH-
MYTb Ie Kinbka pokiB [8]. OpHak 1i TeHfieHIIil MOXYTb
MPOJOBXUTHUCA I HaJali pasoM i3 IIMPOKMM YIPOBA[-
JKEHHSIM HOBUX TEXHOJIOTiif, HAIpMKIIaJ 6i0TeXHOJIOriit
(mpuHUMTT [il 3aCHOBAHMIT HA HOBMX QJITOPUTMAX, 3aCHO-
BaHMX Ha OPraHiuHMX crocobax o6pobxu indopmarii);
HAaHOTEeXHOJOTit (pOopMyBaHHSA 00UNCTIOBAIBHAX CUCTEM
6e3 BUKOpUCTaHHS POTOTEXHIYHMX MIPOIIECIB); KBAHTOBIUX
crcteM (KBaHTOBI KOMITIOTepH, CIIiHOBa I1aM siTh). IcHye
IyMKa, 110 B Hartomokyi 10—15 poxis 6yne popmyBarucs
watdopma Maitby THbOTO PO3yMOBOT'O CYCIT/IBCTBA, OCHO-
BOI0 sKOi cTanyTh NBIC-TexHoO0TiI (KOHBEpreH1lia HaHO-,
6io-, iHpOpManiiiHNX, KOTHITUBHMX TEXHOJIOTIN), XMapHi
obuncnenns i Mo6inbHi gomarku. Ha gymky I. MaTiomieH-
Ko Ta I. bynrosa, possutok NBIC rexHosoriit cipuarume
PO3BMUTKOBI MONEKyIApHOI Hayku [9]. 3aramom, 1o Hail-
6inbIn iMOBIpHMX KIHOYOBMX (PAKTOPIB HOBOTO TEXHOJIO-
riYHOTO YK/Ia#y BifHOCATb 610TEXHOIOr, CHCTeMM IITYY-
HOTO iHTeNeKTYy, I7106anbHi Ta indopMariiiiai Mepexi.

[Ile ogHMM BaXXKIMBUM ACIEKTOM PO3BUTKY OCBiTHIX
CHCTeM, Ha AKOMY (POKYCYIOTh yBary BueHi, € BJIOCKOHa-
JICHHs1 MeTO[iB NOIIYKy HaB4a/nbHOI iHpopmauii. 3 6es-
HepepBHMUM 30i/IbIIEHHAM 00CATY, AMHAMIYHOCTI Ta pos3-
IIOJIi/IEHOCTi HaBYa/JIbHOTO KOHTEHTY B MeEpeXi IpocTi
CrIocoOu TIOLIYKY IepecTaloTb 3aJOBONBHATU KOPUCTY-
BavyiB — KIJIbKIiCTh 3HAJIEHMX MaTepiajiB HaldacTime
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3HAYHO IIE€PEBEPIIYE TY Ki/NIbKICTD, AKY JIOAVHA 3[laTHA
Pe3ynIbTaTUBHO 06po6uTH. 3TifHO 3 MpOrHO3aMu, 0 2020
POKY y cBiTi 6yae HamigyBarucs 6inblire HX 50 Mpy mif-
K/TIOYEeHVX 10 [HTepHeTy mpUCTpOiB, AKi OYAYTH reHepy-
BaTM HelIMOBipHi o6csaru fauux. Crpobu po3s’s3aTi 1110
npobseMy PO3BMBAIOTBCS y ABOX HampsMax. Ileprumii
OB sI3aHMIT i3 3a/y4eHHsAM Kyparopa KOHTeHTy — ¢a-
XiBIjsI, IO 3aiiMaeThcst 360poM, 06pobKoIo i cucremMaTn-
3alji€f0 HaBYaJIbHOTO MaTepiasry 3 BifiMIOBifHOI TEMaTUKM 3
BENMKOI KinbKoCTi iHopmaniitHux mrepen (10 ocobmu-
BO BOX/IMBO B OpraHizalil MacOBUX BiJKPUTUX OHJIAIH-
KypciB MOOCs — massive open online courses). Jpyruii
OpIEHTOBaHMII Ha PO3POOJIEHHST HOBIUX MOJI€/Iell PO3IIOii-
JIEHOTO TIOIIYKY /sl KaTeropusalil KopucTyBadis, ¢op-
MaJTi3alilo IXHiX CTepEeOTUITHUX 3alNTIB i ajanTaliio CIo-
c06iB mpefcTaBIeHHs 3HANJIEHNX MaTepianiB BiAIOBIgHO
o moba>kaHb KOpUCTYBava. []/is Mo3HaueHHs BIUIUBY Ce-
MaHTUYHOI BeOTEXHOIOrii Ha OCBITHIIl IPOLieC JOCTiHN-
ku T. AHpepcoH i [l. BaifTiok BBemu MOHATTS «HaBYasIb-
HUIT ceMaHTUYHMIT Beb» (Big anen. educational semantic
web) [10].

AHaris peanbHOI MPaKTUKMU HO3BOJIAE KOHCTATyBaTH
BIUCOKY IOIY/IAPHICTb BeOiHAp-OpieHTOBaHUX IIaTdOpM
(«web-based seminar» — omaitH-ceminap). ITporpamu
JUIsL TIpOBefleHHs BebOiHapiB ChOTORHI OYPXIMBO pO3BU-
BAIOThCS: 1ie 1 KOPOOKOBI pillleHHs (3aMOBHYK PO3MIIIly€e
mporpamMHy ImaaTgopMy Ha BIacCHOMY cepBici Ta camo-
CTIiJHO yIpaBJisie Helo), i BeOJOmaTKy, Kl peai3yloTbes y
¢dopwmi SaaS. BogHouac H. Mopse Bkasye Ha HU3BKY SIKiCTb
opranisanii cygacHux Be6iHapis [11].

AmHanisyloun HasBHI HmporpamHi 3acobu mjs oprasi-
3alii Mepe)keBOro HaBYaHHsA, 6arato JOCTITHUKIB (OKy-
cylTb yBary Ha cucteMax LMS (Learning Management
System) i LCMS (Learning Content Management System).
CaMe BOHM BifilIOBiJafoTh HASABHUM CBiTOBMM OCBIiTHIM
cranpapTaMm i cneundikaniam (y tomy uncni UDL — Big
anen. Universal Design for Learning), mo mossonse iM-
MOpPTYBAaTU i €KCIOPTYBaTM KOHTEHT, CTBOPIOBaHUIA
y Pi3HUX IPOTrPaMHMX CUCTEMAX. 3ayBaXKMMO, 110 CUCTEMU
LMS BUKOPUCTOBYIOTBCS [ pO3POOTIEHHS, YIIPaBIiHHS
i moUIMpeHHsT HABYAIBHIX MarepiasiB i3 3abe3nedeHHAM
CIiZIbHOTO BOCTYMY. 3TiIHO 3 IOCTiPKEHHAM aHAMI TUIHOL
xommnanii Markets and Markets (Iupis), iHTeHCHBHICTH
BuKopuctanHa LMS y possunennx kpainax (CIIIA, Be-
mMKoOpuTaHis) Oyzie 3MeHIIyBaTICs, OHAK CBITOBUIL pu-
HOok LMS / LCMS y ninomy spocre 3 4,07 Mapp, fonapis
2015 poky pmo 11,34 mupp ponapis 2020-ro. Y goBrocrpo-
KOBIil IepCNeKTNBi PUHOK NPOTpaMHUX CepefOBUIL I
oprasisaljii Mepe>XeBOr0 HaBYaHH:A ITIOYHE 3MilljyBaTUCS
B 6ix TMS (cucrema ynpasniHus tamanTamu). TMS — ne
iHTerpoBaHMIT MAKET IPOTPAMHOTrO 3a0e3meyeHHsI, KU
HaJla€ aBTOMAaTU30BaHi iIHCTPYMEHTU JI/iA BUPilIEeHHA 3a-
BJaHb 3a TAKMMU HAIpAMaMU: PeKPYyTMEHT, YIIPaBliHHsA
edeKTuBHICTIO, HaBYaHHs i po3BUTOK [12].

Sk opHy 3 HalbinblI NepcreKTUBHUX cdep B iHAY-
cTpii mporpaMHOro 3abesnedeHHs OKpeMi BueHi BUAINA-

10Tb BipTyanbHi 3D-cBiTn. TpuBuMipHi CBiTV BUHMKIN AK
OfiMH i3 fofaTKiB iHAYCTpil KOMITIOTEpHUX irop, aje 3 4a-
COM CTaIy BUKOPUCTOBYBATUCA B pisHUX cdepax, y TOMY
4uCi 11 ocBiTi. Y 3D-cBiTi HaB4a/IbHa ayUTOPisA BUIIALIAE
AK 3BMYAlIHA peaslbHa ayAUTOpid, BUKIafadi Ta CTYAeHTH
MPUCYTHI Ha 3aHATTAX AK TPUBUMIPHI IlepcoHaxi-aBa-
Tapu. Bukopucranusa TpuBuMipHOI rpadiky, NpUHIUIIB
irpoBoi MeXaHiKM JO3BOJAE 3a/IydaTy yYHiB 0 HaBYasIb-
HOTO IIPOIeCY, MiIBUIYBaTX MOTMBAILIIO I aKTUBi30BY-
BaTy HaBYaHHs. JIJIs1 BifoOpaskeHHsI [bOTO SIBUINA 3aCTO-
COBYETLCS TepMiH «reliMidikalisg» (akTMBHa HaBYaJIbHA
IisUIBHICTD 3 eleMeHTaMu rpu). e mosICHIOETbCS THM, 1110
B Oyzb-sKiil Tpi 3aK/IajieHi ysABIeHHs 1po O6axxaHy i HebOa-
JKaHy IHOBeNiHKY (OLiHIOBaHHs Bif0yBaeTbcs 3 Hapaxy-
BaHHAM 0asIiB 17151 BifoOpa>keHHs CTaHY IpaBLid, @ TAKOX
IUIAXOM CaMOOLIHIOBAaHHA), MeXaHi3Myu (opMyBaHH:
HaBMYOK i CaMOBJOCKOHa/JIeHHA. AHa/liTUKM IPOTHO3Y-
10Tb, IO TreiiMiikalis OTpMMae LIMPOKe MOUIMPEHHS
B HaBYaHHi B Hail6/oK4i poku. BipryanpHi cBitn BuKO-
PUCTOBYIOTb /IS IPOBEEHHS OHJIAiH-KOH(DepeHILIiit, TeK-
11ii1, ceMiHapiB, TPeHiHTiB, OCBiTHIX irop. Haibinbiu Bigomi
3 HUX € vAcademia, Second Life, Active Worlds i Kanev.
H. Tancic, K. Teonaxigic i C. Bircamaki. Kopncrysadi ce-
pemosuia HaBuaHHs Second Life foBopsitTe, o 3D-cBitn
CHIpUAITH OiNbIIi B3a€EMOAII CTY/IeHTiB y HaBYaHHI Ta
iXHi crinbHi poOOTI Mif Yac AUCTAHIITHOTO 1 3MillIaHO-
ro nHayanus [13]. e ogauM iHHOBAL[iIHMM HAIIPSIMOM
€ iHTerpalis BIpTyalbHUX CBITiB i peanbHUX 06 €KTiB.
Hamnpuxnag, pospobxa MaccadyceTcbKOro TeXHOMOIi4HO-
ro incturyty G-speak — mmardopma, sika Haa€ MOXK/IN-
BiCTh KOJIEKTUBHOI POOOTH 3 BUKOPUCTAHHSIM >KECTOBUX
inTepericis.

B ocTaHHi poky 3HaYHY yBary CTyHeHTCbKOI ayfuTOpil
i BUK/Ia/laviB IPMBEPTAIOTH OCBITHI MOXX/IMBOCTI COLliasib-
Hux Mepex (CM). ¥ CM i cnyx6ax cribHOrO BUKOPYC-
TAHHS KOHTEHTY 0e3lepepBHO IHTErpPyIOTbCs MY/IbTHMe-
niftHi goparku. Ile oTpuMMasno Ha3By COLiaIbHOIO MYJb-
TuUMefia. AHali3 BiTYM3HAHUX i 3apy6i)KHI/IX TOCTi>KeHb
BKasye Ha Te, 10 AYMKM IIpO poib BuKopucranua CM B
OCBITi HaJ3BMYallHO Pi3HOMaHITHI. JleAKi JOCTif>KeHH:
BKa3yloTb Ha HeraTusHmil BIvmmB CM, ToMy B 6ararbox
BITUM3HAHUX 3aK/IajjaX BUIIOI OCBITU IX BiIMOB/ISAIOTBHCS
BMKOPUCTOBYBaTH. IHINI HOCHigHMKM BUBYAIOTH IIO3M-
TUBHI acIeKTV B3a€MOJil CTYJEHTIB i BUK/IaJadiB 3a Jl0-
IIOMOTOI0 IIMX cepefloBull,. 3ayBakyumo, 1o 2010 poky
JlonmoHCbKa 1IKo/Ia 6i3Hecy Ta QiHAHCIB cTasa iHiniaTo-
POM BBE€[€HHA AMCTAHIIHOIO HAaBYaHHA 3 [JOIOMOTOIO
mepexi Facebook. [Tyt iiporo daxiBiii mkomm po3poouim
CIeliaJIbHUI TOJATOK I OpraHisalii HaBYaJbHOIO Ce-
pemosuia LSBF Global MBA.

Ananisyloun gocsip Bukopucrania CM B ocBiTi, MOX-
Ha BUIUTY TaKi IICUXOJIOTiYHi, COIlia/IbHi Ta Iegaroriyui
apryMeHT) Ha KOPUCTb iX 3aCTOCyBaHHA: 3aJJOBOJIEHHA
noTpe6 y mopii; koMpOpTHe i 3BUUHE CepefoBuUILe /I
CTYJEHTa; IOCTilfHa B3a€MOflisd Ta JOCTYIHICTh y4acHU-
KiB IIpOlleCy HaBYaHHS; MOXK/IMBICTD TPYHOBOI pobOTH
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(cTynmeHTH MOXYTD 3amy4ary cBoix ipysiB y CM pis Bu-
pillleHHA HaBYa/IbHUX 3aBJlaHb); CIi/IbHE CTBOPEHHSA CTY-
IeHTaMI Ta BUK/IafladaMll HABYaIbHOI'O KOHTEHTY; pi3HO-
MaHITHicCTb PopM KoMyHiKauii (Biki-cTOpiHKY, Popymu,
ONNUTYBAaHHSA, TOJOCYBaHHA, KOMEHTapi, BifIpaBjieHHA
IIEPCOHA/IPHMUX IIOBilOM/IEHDb, HAafABHICTb CTiHM, dYaTy
TOI[0); MOX/IMBICTb IpPOBENEHHS Bifjle0 KOHCY/IbTAIliil;
MOXX/TMBiCTb MOIMPIOBATHU IIOCUIAHHSA Ha HaBYaIbHO-Me-
TOMYHY JIiTepaTypy, HayKoBi cTarTi, 06roBOpIoBaTU Op-
raHisalifiHi NMTAaHHA; IIMPOKi JEMOHCTpaLifiHi MOX/IN-
BOCTi (BiZleOeKCIIepMMeHTH, JIeKIjil, HayKOBO-IIOMY/IApHi
BIUCTYIIN BifoMux yuenux); LMS ra inui nnardpopmu guc-
TAHILITHOrO HaBYaHHSA CTYHEHTH BifiBiyI0Th 3a OTpeOH,
a CM nepernagaioTh KibKa pasiB Ha feHb; 3aBgaku CM
BUK/Ialadi y IIaHi KOMYHIKalil CTalOTh JOCTYIHIIIMMU
JJ1A CTYJLEHTIB.

HacTynunit HanpAM, AKUil IMHAMIYHO pO3BUBAETH-
csg, — Ile TEeXHOJNOril XMapHMUX o04ncieHb. JoCmifgHUK
J. EBaHC IpOrHO3yBaB, 1110 2020 poKy TpeTH1HA BCiX JaHUX
Oyne 36epiraTuch y XMapHIX 004MCTIOBAIBHIX CePeIOBHU-
max abo mepepaBatucs depe3 Hux [14]. YV posBuHeHUX
KpalHax y Ha6/mDKYi 5—7 pOKIB /It XMapHUX BeOIoaT-
KiB IJTAHYETbCS CTBOPEHHS Tilep MaciiTabOBaHMX IieH-
TpiB 06po6ky ganux. M. Illuimkina poOUTh BUCHOBOK,
110 XMapHi TeXHOJIOTI] CTBOPIOIOTH OCHOBY /I HOOYHXOBU
MOZIEPHi30BAHOTO, BIMCOKOTEXHOIOTiYHOTO, HAaBYaTbHOTO
CepefioBMINA, a Iie TTOCIpHUsE Mi/IBUIeHHI0 piBHA (yH/a-
MeHTati3anil inpopMaliiiHIX CCTeM y HaBYaHHI, IOJIiM-
LIEHHIO AKOCTi OCBiTY, pO3BUTKY KOMIIETEHIill CTYyLEHTIiB
i Bukmazgauis [15; 16]. Ha t1i moummpenHs xmapHUx 06-
4ICTIeHb, 0€3POTOBUX MEPeX i TEXHOOTIN MauIMHHOI
B3aeMogii [IoT (Big anen. Internet of Things) — KoH1en-
s iHpokoMyHikariiiHOI Mepexi, B sAKkiit ¢isnyHi Ta Bip-
Tya/bHi 06’€KTH B3a€MOIIOB sI3aHi i B3a€MOJIOTh 3a Mi-
HIMaJIbHOTO JTIO[ICBKOTO BTPYYaHHs]| Oyfe CTBOPIOBATHCDH
iHTeneKTyabHe HABKOIMIIHE CePelOBUIIE.

B. A6axkymoB i fieski iHIN JOCTiZHMKM BKasylOTh Ha
[EePCHeKTYBHICTD YIIPOBA>KeHHs HOBUX CIIOCO0iB 3a0e3-
IeyeHH: iHTepdeicy IIoANHA-MalllHA 3 BUKOPUCTAHHAM
IPUPOINHUX A/ JTIOAMHU CIOCO0iB cminkyBaHHs [17].
[TepcnexktuBHMMM iHTepdelicaMu Ha3BaHi:

a) AuHaMiuHi — BifcTeXxyloTh nii KOpucTyBaya Ha
mpefMeT BUOOPY HaOIbII ONITYMATbHOTO MOMEHTY IS
IepepuBaHHs LMX Aiil ab0 myst TOro, 1mob obparu Hait-
OinbII TPUIHATHUI GopMarT MOZAHHSA JaHUX;

0) iHTemeKTyanpHi iHTep¢eiicy, MeTOI0 SIKUX € IifBU-
HeHHs eeKTUBHOCTI Ipoueayp 300py i BifobpakeHH:
HaHKx (cucTeMM pO3IMi3HaBaHHI TOJIOCY i >KecTiB, 06po06-
Ka iHdopmarii, ofep)KyBaHoOI Bifi CTyleHTa, 3 ypaxyBaH-
HSIM JIOTO CEMaHTNKMN);

B) 0e3KOMaHJHI — IPYHTYIOTbCS Ha 3[JaTHOCTI Cimc-
TeMM CIPUIIMATV XapaKTep AiANbHOCTI Ta IepenbavaTu
Ha6imb1I iMOBIpHI Aii cTyneHTa.

OTxxe, po3ITIAAAIOUY BIUIVMB IHTeIEKTyalIbHUX iH(Op-
MAaLillHUX CUCTeM Ha MOAAIbIINI PO3BUTOK CUCTEMMN BHU-
moi ocsity, I1. Jlykma i [I. IleckoB mporuosyiors, mo [18]:

o  HaBYaHHA CTaHe BUCOKOCTparudikoBaHuM i Oyme
BU3HAYATUCA MOXKIMBOCTAMU JOCTYyIy (y T. 4.
BapTICTIO LIbOTO JIOCTYIY) O YHiKaJbHUX HOCIiB
KOMIIETEHIIIIT;

e MacoBi 3HaHHA i HaBUYKM OyAyTb IlepeaBaTHUCS
IepIl 3a BCe 33 PaXyHOK aBTOMAaTM30BAaHUX pi-
meHb (y OMDKHIN IepcrieKTuBI — 3MilllaHe Ha-
BYAHHA, Y Jla/leKill — aBTOMaTM30BaHi cucTeMu-
HAaCTaBHUKMN);

e TpajuliiliHe OYHe HAaBYAHH:A MaTUMe «IIpeMiasb-
HU» Xapakrep i, 3pe6inbuioro, Oyzme opraHiso-
BYBaTuch y opMi KOPOTKUX IHTEHCUBHUX ceciit
(3MicT 1bOro HaBYaHHA Oy/ie 30CepeKYBaTUCS He
Ha INepeflaBaHHi 3araJbHOOCTYIHOI iHpopMariii
Ta BiNpalloBaHH:A PyTUHHUX BIIPaB, @ HA BUPOO-
JIEHHI CKIaIHUX HaJIpefMeTHUX KOMIIEeTEeHIIil,
[IOB’SI3aHMX i3 TBOPYUM MIUC/IEHHSIM);

o BiEOyHeTbCs Iepexif Bifi LieHTpalisoBaHoOI CUCTe-
MM OLIiHIOBAaHHA JI0 felleHTpanizoBaHol (yci omi-
HIOIOTD YCiX);

o ouiHoBarucs OynyTb He TINbKM pe3ylbTaTaMu
HaBYaHHA, a I Xifj mpollecy HaBYaHHA, y T. Y. 3a
00’eKTUBHMMM TICKX0QisionorivHnMm mapameT-
pamu (3a gomomoroxo HeiipoinTepdericis i 6iomo-
HITOpIB y pea/ibHOMY 4aci);

e  OTPMMAIOTh PO3BUTOK iHCTPYMEHTU M/ BU3HA-
YeHHA iHAMBiyaTbHOTO CTM/II0 HABYaHHSA, TEMITY
po6oTH HaJ| 3aBIAHHSAMMU.

Crip 3sBepHYTH OCOONMVBY yBary Ha Te, IJO 32 OCTAaHHE
HeCATWITTS 6yn0 CTBOPEeHO 6es/Iiu pisHMX IPOrpaMHUX
w1atopM, HaBYATbHUX BeOIOJATKIB Ta eIeKTPOHHMX 3a-
co0iB HaBYa/IbHOTO IIpU3HaYeHH:. I. PobepT 00rpyHTOBYE
HeIarorivHy HOLINIbHICTD i mpiopuTeTHICTh po3pobIeHHs
iHTeNeKTya/bHUX HaBYAJIbHMUX CUCTEM, HaBYA/JIbHMX 0a3
HaHuX (3HaHb), CUCTEM BipTya/lbHOI peasbHOCTI Ta MY/Ib-
tuMepia [19]. OpHak Haronouye Ha HeSOCTATHE BVIKO-
PUCTAaHHA pO3POOHMKAMM INearoOriYHNX, ICUXOIOITYHIX
i MeTogynuyHux npuHuymis. CaMe TOMy Taki 3acobyu Mo-
XKYTb BUK/IVIKAaTY BICOKY HaIIpyTy, BIVIMBATH Ha 300POB’s
KOpUCTyBadiB Tomlo. CTaH KOTHITMBHOTO MepeBaHTaKeH-
Hs MO>X€ IPU3BOAUTH [JO pO3YapyBaHHA i BTpaTy BIIEBHE-
HoCTi y BracHux cunax. Crif 3BepTaTy yBary Ha AMfaK-
TUYHY e(DEeKTUBHICTD €/IeKTPOHHMX 3ac00iB HABYAILHOTO
IpU3HAYEHHS.

Bucnosknu. Cy4acHuil CTaH pPO3BUTKY TEXHOJIOTiM,
30KkpeMa iHQOpMAILHNX IHTENEKTya/JbHUX CUCTEM,
CIpUA€ PO3BUTKOBI BiJKPUTOI OCBITU, BOKIVBUM eJie-
MEHTOM sIKOI € MO>K/IUBICTh BUOOPY 3ac006iB, MicIi 1 gacy
HaBYaHHA, TUIY KOMYHiKaliil BifloBifHO HO mOTped.
Amnanis HayKoBOi JiTepaTypy IOKa3ye, 1[0 B YMCIEHHUX
poboTax aBTOpiB JOCII/PKYIOTbCS Pi3Hi acleKTH HaBYaH-
HA. JlOCTiHUKY, pOSI/IAfAI0YM NMEPCHEKTUBY PO3BUTKY
iHTenmexTyanbHuX iHPOpPMALIHMX CUCTeM y HaBYaHHI
CTY/IeHTiB, BU3HAYAIOTh iX y TAKUX KOHTEKCTaX — IICUXO-
JIOTO-IIeflaroriYHOMy  (IICMXOJIOTO-TIefjaroriyHa KOHIJell-
1is1), IporpaMHO-anapaTHOMY (TeXHojorii opranisamii Ta
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CUCTEMATH3ALli] KOHTEHTY, TEXHOJIOTI1 JOCTABKYM HaBYa/lb-
HOTO KOHTEHTY, TEXHOJOTii INTYYHOTO iHTENEKTY, Npo-
rpaMHa HifTPMMKa HaBYAHHS, TeXHIYHI 3aCO0M mMigTpUM-
K1 HaBYaHHs, TEXHOJOTI], 3aCHOBaHI Ha HOBUX (i3MYHIX
MeTOfIaX), METOROIOTiYHOMY (IIIJIXO/M, METOAY HaBYaH-
H:), opraisaniriHoMy (popma HaBYaHHS, TUII HaBYaH-
HsI, TepMiHM peanisauii mporpam HaBuaHH:). Lli acmexTu
OXOIITIOITH KiNbKa 06/1acTel 3HaHb — TeXHiYHY, Iefjaro-
Ti4HY, IICKXOJIOTiYHY, 1[0 BKa3y€ Ha MDKAUCHUIIIIHAPHII
XapaKTep PO3BUTKY iHTENEKTyalbHUX CUCTEM HaBYaHHHA
i, 3arajiom, cucremn ocBitu. Jleaki mocmimHuKu o6rpyH—
TOBYIOTb HeOOXifHICTb CTaHAApTMU3aLil CUCTeM KOMIIe-
teHniit i kpamidikanin. OpHak po3pobneHHs cTaHJapTIB
y Ll 06/macTi € CKIagHMUM 3aBIAHHIM, 10, TIEpII 3a BCe,
00YMOB/IEHO MDKAMCUMIUTIHAPHUM | KOHBEpPreHLIHUM
XapaKTepoM pO3BUTKY iHTe/IeKTyaIbHUX iHpOpMaLiiHux

Kpim pporo, cborogui spocra€e aKTya/lbHICTb i COLi-
a/IbHA 3HAYYILIiCTh 3HaHb, yMiHDb i HaBUYOK, 3XOOYTUX Y
cuctemi HepopmanbHol ocBiTi. IIInpokuii ciextp dpopm
opraHisalii OCBiTHPOrO IPOLECY i JIOTO TEXHOJOTivyHa
iHHOBaIli/iHA BiJKPUTICTh 3yMOB/IIOIOTb 3alliKaB/IE€HICTDb
IIeJJaroTiYHol CHiIIBHOTM 11 T'POMaJICbKOCTI B 3aCTOCY-
BaHHI HeopManbHOTrO Ta iHPOPMATBHOrO HaBYAHHA 5K
3ac00y POSIIMPEHH MeX IIPOCTOPY OCOOUCTICHOTO CTa-
HOBJIEHHS Ta PO3BUTKY, TaK i /i 3abe3IedeHHs TifHOTOo
OCBITHBOTO PiBHA TpoMafiAH Ykpainu. OueBUgHO, 1[0
MacitabHe pepopMyBaHHs BCiX PiBHIB OCBITHBOI crcTe-
M i Iif{BUIIEHHS IONNUTY Ha HOBi (OpMU HaBYAHHA BIU-
MaralThb 3aKOHOJaBYOTO BPETrYIIOBAaHH:A MOXXIMBOCTEN
HellepepBHOI OCBiTHU i HaBYaHHs B YKpaiHi Ha 6asi JoCBi-
Iy €BPOIEICHKOTO Ta MIXXHAPOJHOTO CIIBpOOITHUITBA B
rajrysi OCBiTH, a TAKOXX CIIiBIIPalLli Iep>)KaBHMX, HEJlePXKaB-

CHUCTEM.

HUX i rpOMafichbKUX OpraHisaniii, 3afisHux y cdepi ocBiTu.
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COLlIAJ'IbHO-FYMAHITAPHI ACMNEKTU PO3BUTKY OIHAHCOBO-EKOHOMIYHX CUCTEM

OOPMYBAHHA IHTENEKTYAJIbHOI TEXHIKW CNELIANICTA
HA OCHOBI MATEMATUYHUX KATETFOPIN

Cmara Jlapuca MapkisiHiBHa,

CTapLIni BUKNafay Kapeapy EKOHOMIKM Ta KOMM'IOTEPHMX TEXHONOT N
J1bBiBCbKOrO HaBYaNbHO-HAYKOBOTO iIHCTUTYTY

[BH3 «YHiBepcuTeT 6aHKIBCbKOT CNpaBu

ORCID ID: 0000-0002-2784-9288

AHortauif. JocmimKeHo OCHOBHI THIIN Ta piBHI MaTeMaTNYHOI KOMIIETEHTHOCT], 1[0 3aCTOCOBYIOTbCA [0 BU-
BYEHHS MaTeMaTUYHUX JUCLMIUIIH B eKoHOMiuHMX 3BO. AKTya/ni30BaHO NUTaHH:A HayKOBO-TEXHIYHOTIO i co-
11ia/IbHO-€KOHOMIYHOI'0 PO3BUTKY CY4aCHOT'O CYCII/IbCTBA, YJOCKOHA/IEHH: 1 IOBHOI peali3allil B IOBCAK/IEHHY
IIPaKTUKY HOBIiTHiX KoMmyHikanitHux TexHosnoriit (IKT), BUKOpUCTaHHS SIKMX [O3BOJSAE 3HAYHO 301IBLUINTHI
eeKTUBHICTh KOMIT I0TePHMX IIPOLECiB: CICTeMaTy3allil, 30MpaHH:, OIpalloBaHHs, aHali3y, 30epiranus, y3a-
rajibHEeHHS, IOIIYKY, IepefjlaBaHHA i IOJaHHA PiSHOMAaHITHUX JAHMUX i BifoMocTell. 3alPOIIOHOBAHO IIAXM Ta
yMOBU eeKTUBHOTO BIIPOBAKEHH: B HaBuaIpHMil porec HoBux IKT 14 mifBuIeHHA AKOCTI 3HaHb i piBHA
mifroroBky ManOyTHIX ¢axiBliB-ekoHoMicTiB. [IpoaHani3yBaBLIM TeOPETUYHY 1 IPAaKTUYHY YACTUHM MaTe-
MAaTUYHOI MiirOTOBKM MailOyTHIX cIeliamicTiB ¢piHaHCOBO-KpeaUTHOI cdepy AisNbHOCTI, BUIIIEHO OCHOBHI
(yHKIIT 3acTOCYBaHHA KOMIT IOTePHIX TEXHOJIOTIII B OCBiTi: opraHisauisa misHaBa/JbHOI [iANTBHOCTI METOOM
BHYTPIlIHBOTO i 30BHIIIHHOTO MOJIE/IIOBAHHSA; CTBOPEHHA HOBJMX METOJMK OCBITHBOTO IIPOIIECY; CBOEYACH] KO-
PeKIisl i KOHTPOJIb CUCTEMI OCBITHIX Aiif; MOJIe/TIOBAaHH:A CIIIbHOI His/IPHOCTI BUK/Iafada i CTy#eHTa. 3acTo-
CYBaHH CHCTeM KOMIT JOTEPHIUX TEXHOJIOTN y XO/1 BUBYEHHS MaTeMaTUIHUX AUCLUIUIIH CYTTEBO Mif{BUIINTD
MaTeMaTUYHY OCBiYeHICTb CTYJeHTiB B ekoHoMiuHux 3BO.

KniouoBi cnoBa: maremMartnyHa KOMIIETEHTHICTb, KOMIT FOTEPHI TEXHOJIOTI], IOTiKO-MaTeMaTU4YHa ITifTOTOBKA,
IPUKIAfHI IPOTpaMHi 3acO0M.
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FORMATION OF INTELLECTUAL TECHNIQUE OF A SPECIALIST
ON THE BASIS OF MATHEMATICAL CATEGORIES

Smahal.,

Senior Lecturer of the Department of Economics and Computer Technology
of the Lviv Educational-Scientific Institute of SHEI «<Banking University»
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Abstract. The main types and levels of mathematical competence used to study mathematical disciplines in
economic universities are researched. The issues of scientific, technical and socio-economic development
of modern society, improvement and full implementation in everyday practice of the latest communication
technologies, the use of which can significantly increase the efficiency of computer processes: systematization,
collection, processing, analysis, storage, generalization, search, transmission and presentation of various data
and information. The ways and conditions of effective introduction of new communication technologies in
the educational process to improve the quality of knowledge and the level of training of future economists are
proposed. Having analyzed the theoretical and practical part of the mathematical training of future specialists in
the financial and credit sphere, the main functions of the application of computer technology in education are
identified: the organization of cognitive activity by the method of internal and external modeling; creation of new
methods of educational process; timely correction and control of the system of educational activities; modeling
of joint activity of teacher and student. The use of computer technology systems in the study of mathematical
disciplines will significantly increase the mathematical education of students in economic universities. The
use of information and computer technology in the study of mathematical disciplines contributes to changes
in norms, methods and content of education. In accordance with the tasks of training specialists taking into
account the requirements of the state standard of education and in order to improve the efficiency of education,
the structure of the content of studying the block of mathematical disciplines for students of economics with the
use of modern computer technology.

Keywords: mathematical competency, computer technologies, mathematical training.

Formulas: 0; fig. 0; tabl. 0; bibl.: 5.
JEL Classification A22
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COLlIAJ'IbHO-FYMAHITAPHI ACMNEKTW PO3BUTKY ®IHAHCOBO-EKOHOMIYH/X CUCTEM

OOPMUPOBAHUE UHTENNIEKTYAJIbHOWN TEXHUKWU CNELUANTUCTA
HA OCHOBE MATEMATUYECKUX KATEFOPUIA

Cmara Jlaprca MapknsHOBHa,

CTapLmi npenogasatenb Kadeapbl SKOHOMUKI 1 KOMMbIOTEPHBIX TEXHONOTUI
JIbBOBCKOrO 06pa3oBaTeNibHO-HAYUHOTO UHCTUTYTaA

[BY3 «YHuBepcuTeT 6aHKOBCKOrO Aena»

ORCID ID: 0000-0002-2784-9288

AHHOTauuA. ViccrenoBaHbl OCHOBHBIE TUIIBL VI YPOBHM MAaTeMaTUIeCKO KOMIIETEHTHOCTH, IIPUMEHsIeMble
K M3y4eHNI0 MAaTEMATIIeCKIX JUCLNUIDUINH B SKOHOMIIECKIUX By3aX. AKTYa/IM3MPOBAH BOIIPOC HAYYHO-TEXHI-
YeCKOTO I COLIMA/IbHO-9KOHOMIYECKOTO PA3BUTISI COBPEMEHHOTO OOIIeCTBa, COBEPIICHCTBOBAHNS U IIOTHOM
peanusanuy B MOBCETHEBHYIO IPAKTUKY HOBENIINX KOMMYHUKanoHHbIX Texuonornit (VIKT), ncronp3osa-
HJle KOTOPBIX II03BOJIsIET 3HAYUTENLHO YBEININTD 3P PeKTUBHOCTD KOMIIBIOTEPHBIX MPOL[ECCOB: CUCTEMATH-
3aruu, c6opa, 06paboTKyM, aHaNM3a, XpaHeHUs1, 0000Ie N, TIOMCKA, TTepefadn 1 MPefCTaBIeHUS Pas3TNIHbIX
HaHHBIX U CBefeHuit. IIpenmoxensl myTu 1 ycrnoBust 3¢p¢GeKTVBHOrO BHELPEHNUS B YUeOHbIIT MPOLIECC HOBBIX
VKT py1s1 oBblIIIeHNsT Ka4eCTBa SHAHUIT ¥ YPOBHS ITOATOTOBKY OYAYIINX CIEIVa/lIICTOB 9KOHOMUCTOB. IIpo-
aHA/IM3UPOBAB TEOPETNIECKYIO M MPAKTUYECKYI0 YaCTX MAaTEMAaTHIeCKOll MOfTOTOBKU OYAYINX CIIeI[iaIic-
TOB (UHAHCOBO-KPESUTHOI Cepbl [1esTe/IbHOCTI, BBI/IEHbl OCHOBHBIE (DYHKI[MM ITPUMEHEHNs KOMIIBIOTep-
HBIX TEXHOTOIMII B OOpasOBaHMIM: OPraHMU3aLys I[TO3HABATEIBHON NESTEIbHOCTU METOf{OM BHYTpPEHHEro
¥ BHEIITHETO MOJIe/IMPOBaHNU; CO3/IaHIe HOBBIX METOAUK 00pa3soBaTeIbHOrO MIPOLeCCa; CBOEBPEMEHHbIE KOp-
PEKIVISI M KOHTPOJIb CHCTEMbI 00pa3oBaTe/IbHbIX JeIICTBIIT; MOJE/INPOBAHEe COBMECTHOI AESITe/IBHOCTH Ipe-
IOfjaBaTesIsl ¥ CTyAeHTa. [IpuMeHeHne C1iCTeM KOMIIBIOTEPHBIX TEXHOJIOTMII B XOfje M3y IeHNST MaTEMATUIeCKIX
AVCLVIUINH CYIIeCTBEHHO IIOBBICUT MATEMATNYECKYI0 06PAa30BAHHOCTD CTY/AEHTOB B 9KOHOMIYECKIX By3axX.

KnioueBble cnoBa: mareMaTidecKasi KOMIIETEHTHOCTb, KOMITBIOTEPHbIE TEXHOJIOT N, IOTMKO-MaTeMaTIIeCKast

IIOATOTOBKA, IIPMKJIaAHbIE IIPOTPAMMHDBIE CPELNCTBA.

®opwmyr: 0; puc.: 0; Tabm.: 0; 6ubL.: 5.

Bceryn. B ocHOBi cucremu joriko-mMaTeMaTU4HOI Ta
indbopMaIiiHOI MiATOTOBKM CIIeliaicTiB it dhiHaHCOBO-
KpeAUTHUX cep HOBOI €KOHOMIKM — BUKIAQJaHHA Ma-
TEeMATUYHUX JUCUUIUIH y BUIIMX HaBYaJbHUX 3aK/Iajax
eKOHOMIYHOro TpodiIo 3 MeTO 3abe3nedeHHs] HalexX-
HOTO piBHS CIleljia/IbHOI iATOTOBKM CTY/IEHTIB i3 MaTeMa-
TYIKY, TIOTPiOHOTO J/IsI HOZA/IBIIOr0 BUKOPUCTAHHS HUMU
B MaitOyTHilt npodgeciiiuiil AisnIpHOCTI.

AHaji3 HUHINIHBOI NMPaKTUKM i Teopili MaTeMaTmy-
HOI ITiITOTOBKU Maﬁ[6yTHiX (axiB1iB-eKOHOMICTIB CBifI-
YUTh, 1[0 XapaKTePHUM /I HUHINIHBOTO Yacy €, 3 Of-
HOro OOKY, €BOMIOLiA MaTeMaTM4HOI HAyKW, TakKoXx Ii
KOMH’mTepmsauiﬁ, 3MiHa BUIIOI OCBiTM 1 CTBOpEHHA
Oep>KaBHUX CTaHJApTiB, a 3 APYroro — 3MeHIIEHH:A
KiJIbKOCTi TOAVMH Ha aygUTOPHE OCBOEHHA INUCHUIUIH i
BUHECEHHs OIBIIOI YacTMHM MaTepiany Ha CaMOCTiil-
He OIpaIjfoBaHHA. 3BakKarouM Ha Te, o B 3BO Ykpainn
HaKONMYEHO BENMKMII OCBif i MaTepial IIOI0 BUBYEHHSA
MaTeMaTU4YHUX JUCLUIUIIH, YMHHI METOAWYHI IHCTpy-
MEHTU OCBIiTU He BiiITIOBifal0Th II€BHOIO MipOI0 HOBITHIl
OCBITHIl MapagurMmi, MmonokeHHsAM J[OKTpMHM eBOJIIo-
uii ocBitu Ykpainu y XXI CTOMTTi, OCHOBHUM BMMOTaM
bononcbkoro mpouecy mopo BuxopuctanHsa IKT mia
iHTeHcnikamii HaBYaIBHOTO IPOILECY, €BOMIOLIi TBOp-
YOro MUCJIEHHS CTY[IEHTIB, CUCTEMAaTU3YBaHHSA HaBIYOK
i BMiHBb mpaloBaTy B iH(OpMaLillHO-KOMYHIKaliiiHIX
i mpobnemMHO opieHTOBaHUX cepemoBuinax. Came TOMY
peanpHuM € Jerpajanis sSKocTi mpodeciitHol mifroTos-
KM i BUIOI MaTeMaTMYHOI OCBiTM MaibyTHIX ¢axiBuiB,
a TOMY BijuyTHa HarajbHa II0Tpeba y CTBOpeHHi i Teope-
TUYHOMY OOIPYHTYBaHHI KOHIIEIIIill HOBiTHIX MeToxMY-

HUX IHCTPYMEHTIB BMBYaHHA MAaTeMaTUYHVX AVCLMIUIIH,
Aki 6asyrorbes Ha 3acagax IKT i cywacHux meparoriu-
HUX TEXHOJIOTiN, a TaKOX eKCIIepPMMEHTAJIbHINl Iepe-
Bipii ixHbOI edeKTMBHOCTI mpu peanizauii B OCBITHil
npotuec 3BO.

AHaji3 mocIimKeHb i MIOCTaHOBKa 3aBJaHHA. MeTor0
CTAaTTi € JOCTIIKEeHHA Ta aHa/Ii3 MOXX/IMBOCTEN €BOJIIOLL
HaBYaHHA CTYJEHTiB-€KOHOMICTIB IIiJj YaC BUBYEHHA Ma-
TeMAaTUIHMX AUCHUIUIiH. [IoTpebyioTh 3MiHM MeTOmMYHI
iHcTpyMeHTH, sIKi BifHOCATH O BUOIPKOBOI i HOpMATHB-
HOI YaCTMH CYJacHMX OCBITHIX CTaH/IApTiB BMUIOI MaTeMa-
TUYHOI OCBITY i IPaKTUYHOI Ta IIpodeciitHOI MiATOTOBKIL.
Iis noninienHs epeKTMBHOCTI po60OTH cucTeMM IIpode-
CiJfHOTO HaBYaHHA ITiJT YaCc BUBYEHHS MaTeEMaTUYHUX JIC-
IUIUTIH iCHYI0Tb MMPOKi MOKMMBOCTI. CHiBBiZHONIEHH
TpapuuiiHuX ¢GOpM, OCBITHIX METOHIB i HOBMX IHCTpY-
MEHTIB Ma€ 6yTHU ypiBHOBaXXEHUM. 3 OTHOTO OOKY, HOBIT-
Hi MeTOIM OCBIiTH, B SIKMX OCHOBHUMU € aKTUBHi Gpopmu
CaMOCTIIHOL OCBiTM, BUTICHAIOTH IMHOCTPATUBHO-IIOAC-
HIOBAJ/IbHi, IEMOHCTpALiliHi Ta iHIII TpagULiiiHi MeTOoxM,
CIIPSIMOBAHHI Ha CUCTeMHe CIIPUITHATTs HOBOI iHbopMa-
uii. 3 gpyroro 60Ky, TpuBae Impolec peasisalil mpuKIaj-
HUX IIPOTPaMHUX 3ac0O0iB I HiATPUMKU TpaguULiltHUX
METOJiB HaBYaHHA. J[OCTiTHMKYM 3ayBa)KyIOTh, 10 BaXK-
MMBY ponb y yHAaMeHTani3anil 3HaHb, Pi3HOOIYHOMY
i 3MICTOBHOMY BMBY€HHI BifIlIOBifHOI IIPEgMETHOI Tanysi,
¢dbopmyBaHHI BMiHb i 3HaHb, MOTPIOHUX A7 PyHHAMEH-
TaJIBHOIO IOSICHEHHsI BifJIIOBIZHMX B3a€MO3B’sI3KiB aHa-
JIi30BaHUX ABUIL i IPOIECiB, Mi3HAHHI 3aKOHIB [ilICHOC-
Ti, Bigirpatorh iHpopMaliltHO-KOMYHiKal[iliHi TeXHOOril
(IKT) [5, c. 3].
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JlocsirHeHH: 3a3Ha4eHOI MeT! 3a0e3nevYyeTbCst BUKO-
HaHHAM TaKMX 3aBJJaHb:

o ¢opMyBaHHA Y CTYAEHTIB HAYKOBOTO CBIiTOITIALY,
yABJIEHD IIPO iflel i MeToAM MaTeMaThKy, ii posi B
MIi3HAHHI [iICHOCTi, YCBifJOMTIE€HHS MaTeMaTu4-
HUX 3HaHb 9K HEBiJ €éMHOI CKIaZoBOI 3araabHOI
KY/IbTYPU JIIOMHY, HEOOXiTHOI yMOBM MOBHOLiH-
HOTO >KUTTA B CYy4aCHOMY CYCIIi/IbCTBI, CTilIKOI MO-
TUBAIlil O HaBYaHHS;

e OBOJIOJJiHHA CTyY[leHTaMM MOBOI0 MaTe€MaTHKM B
YCHIit i MMCPMOBII opMax CUCTEMOK MareMa-
TUYHUX 3HAHb, HABUYOK i yMiHb, IOTPiOHMX y TO-
BCAKIEHHOMY XUTTI Ta MailOyTHil mpodeciituii
JiANBHOCTI, IOCTATHIX /I YCIIIIHOTO OBOJIOMiH-
Hs IHIIMMY OCBiTHIMU Trajy3siMy 3HaHb i 3abe3Ie-
YEHHS HEIePEPBHOCTI OCBITH;

o iHTeleKTyanbHUI PO3BUTOK OCOOMCTOCTI, Iepes-
yCiM pPO3BUTOK y CTYEHTIB JIOTiYHOTO MMC/IEHHS
i mpocTopoBOi ysABHM, anropuTMmiuHOi, iHdopma-
uiftHOi Ta rpadivHOi KyIBTypH, IaM’ATi, yBaru,
IHTYIL];

o (QopMyBaHHS XUTTEBUX i COLia/NbHO-L[iHHICHUX
KOMIIETEHTHOCTEN CTY/IEHTA.

PesynbTaTit gocmimkeHHA. 3MicTOBe HAIlOBHEHHS
IIporpaM MaTeMaTUYHUX [UCLHUIUIIH peaji3ye KOMIIe-
TEHTHICHMIT MifIXifi 1O HABYAHHs, CIPSIMOBaHMIT Ha Gop-
MYBaHHS CUCTEMM BifIMTOBiJHMX 3HaHb, HABMYOK, OCBifY,
3IIOHOCTeI 1 CTaB/IEHHS, sIKe Ia€ 3MOTY OOIPYHTOBAHO Cy-
OVUTH IIPO 3aCTOCYBAaHHA MaTeMAaTUKY B Pea/IbHOMY >KUTTI.

ITpy BUBYEHHI MaTeMaTVKM IOBMHHI POpMyBaTyCsI
TaKi KOMIIETEeHIIil:

o COLiaNbHO-0COOUCTICTHI — pO3yMiHHA 1 crpu-

MHATTA €TUYHUX HOPM IIOBEJiHKM BiJTHOCHO iH-
IINX JTIofell i BitTHOCHO npupoau (mpuHLuny 6io-
e€TUKH), 3[aTHICTD YYUTUCH, 3TATHICTD O KPUTUKUI
71 CAMOKPUTHKMY, KPeaTVBHICTD, 30aTHICTb JJO CHUC-
TEMHOI'O MUC/IEHHS], HAIIOJIEI/INBIiCTDb y OCATHEHH]
MeTH, TypbOTa PO AKICTb BUKOHYBAHOI po6OTH;

e  3araJlbHOHAYKOBI — pO3YMiHHA NIPUYMHHO-Ha-
C/IIJKOBMX 3B A3KiB, BONONIHHA 6asoBUM Mare-
MaTMYHUM amaparoM, 0a3oBi 3HAHHA CY4acHUX
indopmarnitHux TexHoOri, 6a30Bi 3HAHHA QYH-
[aMeHTaIbHMX HayK B 06cA31, HOTpiOHOMY /14 3a-
CBOEHHS 3aralbHOIPOdeciiiHNX AUCIUITIIH;

e IHCTPpYMEHTa/IbHi — 3JAaTHICTh 0 MMCbMOBOI Ta
YCHOI KOMYHIiKallil pifHOI0 MOBOIO, HABIYKY p060-
TU 3 KOMIT FOT€POM, JOCTITHUIIbKI HABUYIKY TOLIIO.

MaremaTyHi KOMIIETEHTHOCTI CTAHOBJIATH OCHOBY
11t GOpMyBaHHA K/IIOYOBUX KOMIIeTeHTHOCTel. J[Jo MaTe-
MaTUYHMX KOMIIETEHTHOCTEN PiBHA CTaHJAPTY Ha/leXaTb:

o NpAKMUYHA KOMNEMeHMHiCb — YMIHHSA PO3B’A-
3yBaTy TUIIOBi MaTeMaTU4Hi 3a/jadi:

- BUKOPMCTOBYBAaTM Ha IIPaKTUI aIrOPUTM pO3-
B’sI3yBaHHS TUIIOBUX 3ajay;

- YyMiTM cuCTeMaTH3yBaTy TUIIOBi 3afadi, 3HaXOmu-
TU KpUTepil 3BefleHHA 3aja4 10 TUIIOBUX;

- yMiTM BUKOPMCTOBYBaTM Ppi3Hi iHopMaliiiHi
IKepena I IOLIYKY IIPOLEfYpP PO3B’sI3yBaHb
TUIIOBUX 3ajja4 (Ii/fpyYHMK, HOBITHUK, IHTepHeT-
pecypcn);

o 7I02iYHA KOMNEMmeHMHicimb — BOJIONIHHA NeNYK-
TUBHMM METO[IOM [IOBEJEHHA i CIPOCTyBaHHA
TBEPJKEHb:

—  BOJIOAITM i BMKODMCTOBYBaTM Ha IPAKTUIi IO-
HATIHMI anapaT gefyKTUBHUX Teopiil (IOHATTH,
BU3HA4YEHHs IIOHATb; BUCIOB/IIOBAHHA, aKCiOMN,
TeopeMH i IX JOBeleHHA, KOHTPIPUKIAAN 10 T€O-
peM ToIIo);

—  BiATBOpIOBaTM JENYKTMBHI MOBENEHHSA TeOpEeMU
i moBefeHHs IPaBUIBHOCTI NPOLEKYP PO3B’A3Y-
BaHb TUIIOBUX 3aJad;

- TIPOBOAUTY Je[YKTUBHI OOIPyHTYBaHH IIPaBU/Ib-
HOCTi po3B’A3yBaHHA 3a/jay i LIyKaTy JIOTiuHi 110-
MUIKM B HEIPABWIbHUX JIeNYKTUBHUX MipKyBaH-
HAX;

—  BUKOPMCTOBYBATM MAaTEMATMYHY i TOTi9YHY CMMBO-
JKy Ha IPaKTUL.

[IpuitHATO TPM PiBHI MaTeMaTUYHOI KOMIIETEHTHOCTI:
piBeHb BiTBOpEHHs, piBeHb YCTAaHOB/IEHHs 3B A3KiB, pi-
BEHb MipKyBaHb.

[Mepumnit piBenp (piBeHb BiATBOpEHHs) — Iie TIPsi-
Me 3aCTOCYBaHHs y 3HalloMiit curyanii BitomMux ¢axris,
CTAaH[IAPTHUX NPUIIOMIB, pO3Ii3HABAaHHA MAaTeMATUYHUX
00’€KTiB i BMacTMBOCTElT, BUKOHAHHS CTaHAPTHUX IIPO-
LIeflyP, 3aCTOCYBAaHHSA BiJOMMX JITOPUTMIB i TEXHIYHUX
HaBMYOK, po0OTa 31 CTAHZAPTHUMM, 3HAIOMUMIU BMpasa-
M i popmynamu, 6e3nocepeHe BUKOHAHHSA 00YMCIIEHD.

I pyrnit piBeHb (piBeHb yCTaHOB/IECHHSA 3B’A3KiB) 6y}1y-
€TbCS Ha PENpPOAYKTUBHIN [isA/NBHOCTI 3 pO3B’A3yBaHHA
3a/lay, AKi, X04a i He € TUIIOBVMI, ajie BCE XX Y4Hi O3Ha-
itoMIeHi 3 HUMY a60 BUXOIATH 32 PAMKI BiZlOMOTO JIHIIIE
HEe3HayHOI0 Mipoo. 3MiCT 3aBJaHHA Mifikasye, MaTepian
SIKOTO PO3iTy MaTeMaTUKM Tpeba BUKOPUCTOBYBATH 1 sIKi
BiZloMi MeTOAM 3aCTOCYBaTU. 3a3BMYail y IIMX 3aBIAHHAX
IPUCYTHI 6iybIlle BMMOT [0 iHTepIpeTaii pillieHHs, BOHU
nepep0adaloTh BCTAHOB/ICHH 3B 3KIB MDX Pi3HUMH ysIB-
JIEHHAMM CUTYallil, III0 OIMCaHa B 3ajadi, ab0 BCTAHOB-
JIeHH 3B’13KiB MDK JJaHMMM B YMOBax 3afjad.

Tperiit piBeHb (piBeHb MipKyBaHb) Oy YETbCA AK PO3-
BUTOK IIONEPefHbOro piBHA. [ po3B’sA3yBaHHs 3afad
LIbOTO piBHSA NMOTPiOHi meBHa iHTYILisA, po3gymu i TBOp-
9iCTb Y BOOPI MaTeMaTUIHOrO IHCTPyMeHTapilo, iHTerpy-
BaHHA 3HAHb i3 Pi3HMX PO3JiNiB KypCy MaTEeMaTUKH, Ca-
MOCTilfHa po3poOKa aropuTMy Aiil. 3aBIaHHs, 3a3BUYAIl,
BKJIIOYAIOTD Oi/Ibllle JaHUX, Bil CTYHEHTIB 4acTO BUMara-
€TbCA 3HANTH 3aKOHOMIpHICTb, IPOBECTH y3araJbHEHH:A
i mosicHUTM 260 OOTPYHTYBATY OTPMMAaHI pe3y/IbTaTul.

3 MeTOI0 BMKOHAHHA BUIIIENepeTiueHNX 3aBaHb IIe-
pen HHII nocrae nuTaHHA YHOCKOHAJIEHHA T€OPETUYHOI
i mpaKTUYHOI YaCTVH MaTeMaTUIHOI MirOTOBKY MaitOyT-
Hix ¢axiB1iB ¢iHaHCOBO-KpenUTHNUX cep i3 3acToCyBaH-
HSM KOMITIOTepHMX TexHornoriit. ITpu npomy cnip Bu-
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OKpEeMUTI OCHOBHI (pyHKIIii 3aCTOCYBaHH: KOMIT I0TEPHMX
TEXHOJIOTiil B OCBITi: OpraHisallia misHaBa/JbHOI AifANbHOC-
Ti METOZOM BHYTPIlIHBOTO i 30BHIIIHBOIO MOJENIOBAH-
HA; CTBOPEHH:A HOBMX METOJVK HaBYa/JbHOTO IIPOLECY;
YIpOBaJPKEHHA CHCTEMI OCBITHIX ZIili, @ TAKOXX CBOE€YacHA
iXHA KOpeKILisd i KOHTpOJ/b; MOJI€/NIOBAHHA CIIiJIBHOI Mi-
ANBHOCTI CTy[€HTa i BUK/Iajada. 3aCTOCYBaHHA CUCTEM
KOMIT IOTEPHVIX TEXHOJIOT}l Y MOMEHT BUBUEHHS MaTeMa-
TUYHUX JVCUUIUTIH MiIBUIIUTD MaTEMAaTUYHY OCBi4€HICTh
CTY/IeHTiB eKOHOMiuHOTO cpsAMyBaHH:A B 3BO.

Jlo aKTya/JbHMX INUTaHb HAyKOBO-TEXHIYHOTO i coli-
aJIbHO-€KOHOMIYHOTO PO3BUTKY CYYaCHOTO CYCIiJIbCTBa
HaJeXXaTb Ipo0/IeMu PO3BUTKY, BOCKOHAIEHHS i IIOBHOI
peanmisanii B IOBCAKAEHHY NPAaKTUKY HOBIiTHIX iHdop-
MalliitHo-KoMyHiKariitnux rtexHonoriit (IKT), Buxopuc-
TAHHA SKVUX JJO3BOJISIE 3HAYHO 301IbIINTY eeKTUBHICTD
KOMITIOTEPHUX TIPOLIECIiB: cucTeMaTu3allii, 30MpaHHS,
OIpAIlIOBaHHS, aHAJi3y, 30epiraHHs, y3arajabHeHHs, IO-
LYKy, IlepeflaBaHHA i IOLaHHA PiSHOMaHITHNX JaHMX i Bi-
momocrTeit. CCcTeMaTH30BaHy CYKYIHICTb JOKYMEHTOBA-
HUX JJaHMX 1 BiTOMOCTeI1, IPU3HAYEHY [ 3alOBOJICHHSA
KOMIT IOTePHVX TOTPe6 CIIOXKIMBaYa, HasUBAIOTh iHopMa-
LiltHMM pecypcoM. Bif gockonanocti 3aco6iB i MeTOgiB,
BUKOPUCTAHHS I OIPALIOBAHHS KOMIT IOTePHUX TEXHOJIO-
riif HOBHOI MipOI0 3a/IeXXUTh e(eKTUBHICTb (PyHKIIOHY-
BaHHs OCBITU, €KOHOMIKY, HayKI, OXOPOHU 3[OPOB’S Ta
IHIINX COIia/IPHMX i BUPOOHMYMX MifICUCTEM.

Oco6MMBICTIO TPAaKTyBaHHA 3MICTy HOBITHIX KOMII 10-
TEPHMX PecypciB € Te, 1[0 BiH sABIAE cOOOI0 MOABINHY
CTPYKTYPY: 3 OGHOTO OOKY, 1ie € pecypc eBOIOLii TeXHIKM
i HayKM, 3HAUMMICTb AKOTO 3POCTA€ 3 NPUIIBUIIIEHHAM
HayKOBO-TE€XHIYHOIO IIPOTPECY, a 3 JPYTOT0 — € AKICHOIO
XapaKTepUCTHKOIO eBOMIOLII CycIlibcTBa. JIpyruit acriekrt
PO3YMIHHSI KOMITIOTEPHOIO Pecypcy cTaB (yHaMeH-
TOM CTaHOBJIEHH: HOBiTHbOI KOHIenii iHdopmariitHoro
cycminberBa. Ha nymxy Kowmicii €sponeiicbkoro Corosy,
iHpopMalifiHe CYCIiIbCTBO — Iie CYCIIIIBCTBO, B AKOMY
TiANBHICTD TIOfieN 3/[1iICHIOETbCA Ha OCHOBI BUKOPUCTAH-
Hs IIOCITYT, 1IJ0 HaJAl0ThCs 3a JOIIOMOTOI0 KOMIT FOTePHIX
TEeXHOJIOTiN i TexHOOrii 38’13Ky [1, . 41]. 3 norany gi-
nocodii, inopmariiiine cycminbcTBO — 1ie coriosoriyHa
KOHIIEMNIIifA, 0 BMOKPEMJIIOE TOJIOBHUM YMHHMKOM €BO-
monii cycninbcTBa BUPOOHUIITBO i pearnizariil HayKoBO-
TeXHIYHMX Ta iHIIMX KOMITIOTepHMX pecypciB. ITouatku
LIi€l KOHLENIII € B IOJIOXKEHHAX TEOPETUYHUX NOKTPUH
IOCTiHIYCTpia/li3My, WO BiJj3HA4YalOTb TOJIOBHY pPOJb
3HAHHS B PO3BUTKY COLiyMy i BMOKpeM/IOITbH 30i/1b-
IIEHNIT PyX Bifj BUPOOHUIITBA TOBAapiB 4O BUPOOHUIITBA
y cepi mocnyr i koM’ oTepHUX pecypcis [1, c. 42].

BusHauHOro 3HaueHHs HabOyBae Ipo6neMaTuKa IIO-
CTiIHOI BiZiTIOBiIHOCTi KYJIbTYPHOTIO I OCBITHBOTO piBHiB
IHAVBifIa IUBMUJKII €BOIOLII TEXHIKY 11 HAYKM, €BOMIOLiI B
colliaTbHO-eKOHOMIYHMX BimHocuHax. Ile Targe 3a co6om0
Bi/ITIOBi/fHy 3MiHy CMCTeMM OCBiTH, AKa IIOBMHHA 3a0e3-
IeyyBaTy BUIlje3a3Ha4YeHy BifMOBIZHICTb MeTofoM 6es-
IIEPEPBHOTO OHOBJIEHHA i IIOTIOBHEHHSA 3HaHb, Y/JOCKOHA-

JIEHHA METOJiB HaBYaHHs, POSBUTKY i BUXOBAHHA MOJIOJI.
Bin piBHA cucTeMu BUIOI OCBITH, TAKOXK i MaTEMaTUYHOI,
IIEBHOK MipOI0 3a/Ie)KaTb KYIbTYPHMII i 3araJIbHOOCBIT-
Hill piBeHb COLiyMy, CTaH JIOTO €KOHOMIi4YHOI €BOJIOLil
i 1o6po6yTy. Buija MaTemaryka i MaTeMaruka B Tenepini-
HIiX YMOBaX BiJlirpaloTh BU3HAYHY POJIb Y HAaBYaHHi Mai-
OyTHiX ¢axiBuiB y ramaysi Maremaruky, iHpopMaLiiHIX
i KOMITI0TepHMX TEXHOJIOTII, YIpaB/IiHHA, iHPOpMaTUKIL,
€KOHOMIKM, BMPOOHMI[TBA, TEXHIKM, CITBCHKOTO TOCIIO-
HapCcTBa He TLIBKM CTOCOBHO (POPMYBaHH IIEBHOTO PiBHS
MaTeMaTUYHOI OCBIYEHOCTi, iHTEe/IeKTyaJIbHOI €BOJIIOLLi],
a 1 IIOfI0 CTAaHOBJIEHHA HaYKOBOTO CBiTOITIANY, OBOJIOJiH-
HA IHCTPYMEHTaMM MaTeMaTH4YHOTO MOJIe/IIOBaHHs, PO3Y-
MiHHSI OCHOB NIPAKTUYHOI CIPSIMOBAHOCTi MaTeMaTVYHMX
OVCUUIUTIH. Y 1€ 9ac piBeHb TaKOI IiATOTOBKM Mir 61 10-
3BOJIMTY CTY[IEHTAM y HACTYIIHOMY CTBOPIOBATH, a TAKOX
YIPOBaPKyBaTU HOBITHI TEXHOJIOTII, TEOPETUYHA OCHOBA
AKMX MOIIa Oy TY Hepo3poO/IeHOIO Mif| Yac HaBYaHHS.

B ocTanniit yac BuMorn o MaTeMaT4HOI OCBIYeHOCTi
¢daxiBIiB i3 BMIOI OCBITOK 3a3HAYEHUX KaTEropii CyT-
TEBO 3MIHWINCA: IIEBHOIO MipOI0 3MEHIINIACH PO/Ib OKpe-
MUX CEKTOPIB K/IaCMYHOI BUIIOI MaTeMaTUKY i 36i1buim-
JIach 3HAYYIIiCTh 30BCIM iHIINMX MaTEMAaTUYHUX JVICIIUII-
JIiH, 30KpeMa: Teopii IMOBIpHOCTEIA, YMCeTbHNX METO/IB,
MaTE€MaTUYHOTO MOJIE/TIOBAHHA €KOHOMIYHMX IIPOIIECiB,
METOfIiB ONTMMi3allii, AMCKPETHOI MaTeMaTMKy, MaTeMa-
TUYHOI CTAaTMCTUKM, TeOopii yXBa/leHHs pillleHb, BUPOO-
HIYMX i coniampHuX npouecis Ta iH. IToasa HoBiTHIX IKT,
IXHA MIBUJIKA €BOJIIOLIA i pO3MOBCIOJPKEHHA IIPU3BENIN 10
OCMIICIIEHHsI PO3B’13aHHS HOBUX IIPOOIEM BUILOI OCBITH,
30Kkpema iHdopmarusanii i KoM 1oTepusaii 0CBiTHPOTO
IpOLeCy, KOMITI0TEPHOI IPaMOTHOCTI Ta iHdopMariitHol
OCBIY€HOCTI i KyIbTypIH.

Incrpymentu inpopmaruku ta IKT npoHMKaOTh
B OCHOBM MaTeMaTUK!, MalOTb BIUIMB Ha CTUJIb, 3MICT Ta
iHCTpyMeHTHM MaTeMaTU4HOI po60TH, 36aradyioTs ii Ta mo-
HOBHIOIOTD cepy ii BIIpoBapKeHHA. 3MiJICHIOBATI 3MiHU
B OCBIiTi He MO>K/IMBO 6e3 aKTMBHOI peasisalii B OCBITHII
IIpoLleC HOBITHIX TEXHOJIOTill HaBYaHHA, iHT€PaKTUBHUX
IHCTPYMEHTIB BUK/Ia/laHHA IIEBHUX AMCLUIIIIH i3 3acTOCY-
BaHHJIM HOBUX iH(GOPMALifIHNUX i TEXHONOTIYHNX IHCTPY-
MeHTIB. ¥ 3B’s3Ky 3 TaKMM IUIMHOM pedeil po3pobIeHHs
HayKOBO-METOJUYHMX 3acafi BUKOPUCTAHH:A i IPOEKTY-
BaHHA HOBUX IKT B oCBiTi cTy#eHTiB AK MeTomy BMpi-
LIeHH: 3aBJaHb, BU3HAUY€HNUX Y IPOIrPAMHUX JOKYMEHTaX
3MiHM OCBITHBOI Traiysi, € aKTya/JIbHUM IUTAaHHAM Teopil
i meTomororii Buioi ocBitu. Po3rysig cucremu mpobiem,
IOB’s3aHVX 3 yIpoBamKeHHsAM cydacHux IKT B ocBiTHIl
Ipollec y BUILi 1 cepefHiil Ko, 3aKkIajieHo B pobo-
tax K. MakniHa, P. Binmbsamca, O. Kysnenosa, A. Epuiosa,
M. JXanpgaka, FO. Pamcpkoro, B. MoHaxoBa Ta iHIINX [0-
cmigHuKiB [1, . 46].

3acrocyBannsa cydacHux IKT y HaBuanHi 3a6esnedye
peanisaliio TppOX OCHOBHUX QYHKIIiL: peaisaliiio cucre-
MM HaBYAJIbHUX [Iil1, IXHbOIO KOHTPOJIIO 1 KOPEeKIiil; opra-
Hi3allifo mi3HaBaJIbHOI AisI/TBPHOCTI HIJISIXOM 30BHIIITHBOT'O

ISSN 2221-755X BICHUK YHIBEPCUTETY BAHKIBCbKOI CMPABU 2020 N2 1 (37)



COLlIAJ'IbHO-FYMAHITAPHI ACMNEKTU PO3BUTKY OIHAHCOBO-EKOHOMIYHX CUCTEM

(Hao4HOro) i BHYTPIIIHBOTO (PO3yMOBOI0) MOJIETIOBAH-
HsI; CTBOPEHHs HOBUX (OpPM HaBYaJIbHOTIO IIPOLECY, MO-
MEMIOBAHHA CIIJIbHOL Iis/IBHOCTI TUITY «BUK/Ia[fad — CTY-
[EHT», «KOMITI0Tep — CTYAEHT», «KOMIT'I0Tep — IpyIma
CTYJEHTIB», «BUK/IaZiad — KOMITI0Tep — IpyIa CTYJeH-
TiB». BigmoBigHO [0 OCBiTHBO-TIpOdeCiiiHOI mporpamu
mifroroBky QaxiBiiB (iHAHCOBO-KPEAUTHOTO CIIPAMY-
BaHHA Ilepef0adeHo BYBYEHHs TaKMX AUCLUITIIH Mare-
MaTUYHOTO LMKIY: «Buia mMaremarnka», «CTaTUCTHKaY,
«Onrumisaniitai metogu i Mopeni», «OcHoBny iHbOpMaTH-
k1 3 BUKopuctanuam IIEOM».

CTpykTypa HiArOTOBKM MailOyTHBOro (axiBIis-eKo-
HOMICTa B TaTy3i MaTEMAaTVYHNUX AMCIMIUIIH 32 KPEIUTHO-
MOJY/IbHOI CUCTEMI € TaKOIo: Tlepla ¢asa — MiArOTOBKA
3 efleMeHTaMy po¢opieHTanii y mpoleci BIpoBapKeHHs
Iep>KaBHOTO CTaHJAPTy OCBIiTY, WO BK/IIOYAE BMBYECHHS
Kypcy «Maremarukar; fpyra ¢asa — OCHOBHA MiATOTOB-
Ka 3 mpo¢opieHTalli€lo, 110 BKIIYAE€ BUBYEHHS KypCy
«OcHOBM BUIIOI MaTeMAaTUKI»; TPeTs (basa — cherianb-
Ha MITOTOBKA 3a mpodineM creniamisariii, U0 BKI0OYaE
BMBYEHH:A KypciB «OCHOBMU iH)KeHEPHUX PO3PAXYHKIB Ha
ITEOM>» i «KoMIT'IoTepHe MOAEIIOBAHHM».

Peanizaniis kypcy migroroBku ¢axiBus 3a BU3Haue-
HOIO CTPYKTYPOIO pO3IOYMHa€eThcA Ha I Kypci (Ha ocHOBI
3arajibHol OCBIiTM) 3 BUBYEHHAM MUCUMIUIIHU «MaTema-
THKa». 3a3HaY€HHAM TOTO, 1110 BUBUEHHA KYPCY 3/iliCHIO-
eTbcA i3 3actocyBanuaM IKT, gorinbHo, Ha HaITy [yMKY,
HasBaty Jioro «Maremaruka 1 indopmariiai TexHomo-
rii». I[Iporpama ayucuunniay pospaxoBaHa Ha 212 roguH
i 11 BuB4alTh y nBOX cemecTpax I Kypcy. IIpononyemo
HpOBeleHHs /TabOpaTOPHMX 3aHATh i3 3aCTOCYBAaHHAM
cucremu KomirtorepHoi maremaruku (CKM MathCad),
L0 € YHiBepCa/IbHUM MaTeMaTUYHMM I1aKeTOM, IIpM3Ha-
YEeHUM Il BUKOHAHH:A HAayKOBUX Ta €KOHOMIYHMX pO3-
paxyHkiB. MaremaTnyHe 3a0e3ledeHHs MakKeTa JjO03BO-
JIf€ PO3B’A3yBaTH Oarato 3afad B 00CsI3i €KOHOMIYHOIO
Bumy. OsHallOMJIeHHA 3 LVUM IIaKeTOM BimOyBaeTbcA
3 HAMMpOCTilMX pedeil — apupMeTHIHUX OOUNCICHD
mij yac BUBYeHHs Kypcy «IHpopmaTnka». MeToro mnpose-
[ieHH: Tab0paTOpHUX POOIT € HaBUUTH CTYHEHTIB JIEIKO
i mBuyko 3 Buxkopucranusam CKM MathCad poss’asysatu
Ha/NpoCTilli MaTeMaTW4Hi 3ajadi. [lic/is1 BUKOHaHHA /1a-
6opaTopHuX pOOIT, IepefdaueHNX KYpPCOM, CTYHEHTU
OTPUMAIOTD ysABIeHHA npo MoxamBocti CKM MathCad
i CIPOMOXXHI IPUCTYIIATU O JPYTOrO €TAIly IiJrOTOBKMN.
Ipyruit eTan — roI0BHUIL €Tal y MiATOTOBLi MaibyTHHO-
ro ekoHoMicra. Ha njpomy erami peani3yloTbcs 3aB/laHHA
i MeTa Jep)KaBHOTO CTaHAAPTY OCBITH. MM PO3B’A3yEMO
po6eMn GesnepepBHOTO IePEeXORy Ha HOBUI, AKiCHUI
piBeHb MeTOMONOTIYHMMM TOHATTAMM Ta OBOJIOAIHHA
¢dinocodcpkumu Teopil MaTeMaTHKy, 3 BUKOPUCTAHHAM
IKT, 3HauHO 3MIHMBIIM METOMM q)opMyBaHHH ii smicTy,
[OB’SI3aBIIY BMBYEHHS MaTeMaTMKI 3 BUBYEHHAM KypCy
«IHdpopmarnkar.

Pesynbratu pgocmifpkeHb B ONTMMisalii MeTOOUKM i
3MICTy BUK/IAQ[aHHA LIbOTO KYPCY HO3BOMMUIM BUIITUTU

TOJIOBHI IPMHLMIIM BU3HAa4Y€HHA OCHOB Kypcy «Marema-
THKa ¥ iHpOpMaliliHi TeXHOIOTii»: 3MIiCT [OI/IBHO BHU-
3HauYaTy BifIOBifHO mo moTped iHApMBiKA i cycminbcTBa,
a TaKOXX Ha IificTaBi ToOyRoBY Moperi MaiibyTHboi daxo-
BOI JiAIBHOCTI, 3aCTOCYBaHHA MaTEMATUYHNX iIHCTPyMEH-
TiB y MOMEHT PO3B’s3yBaHHs TUIIOBMX 3afiad 3a JOIIOMO-
IO KOMITI0Tepa, MaKeTiB IMPUKIAJHUX IPOrpaM 3araib-
HOTO NpU3HAYEHHS; CIIiBBiJHOLIEHH MiXX HOPMAaTMBHOIO
YaCTMHOI KypCy, fKa MICTUTb (yHZaMeHTa/nbHI Ha-
YKOBO-TEOpeTUYHi acIeKTH, i BUOIPKOBOIO, 1[0 OXOILTIOE
CydacHi MeTofu Ta 3aco0M KOMITIOTEPHUX TEXHOJIOTiIL,
IOBYHHO CIPUATH HOITIMOTIEHHIO 3aCTOCYBaHHA Teope-
TUYHUX 3HAHb i IPAKTUYHMX HABUYOK; 3MICT AVCLUIIIIHN
HOLiIBbHO OYAyBaTy Ha HaOYTHUX Ha IONEPEIHbOMY eTari
OCHOBHMX MDKAMCUUIUTIHAPHUX 3HAHHSIX, OCOOIMBO i
Yac BYBYEHHA iIHPOPMATHKIL, 1[0 CTBOPIOIOTH ITijTicHe yAB-
JIEHH: IIPO MPOLleCH HaBKOIMIIHbOIO CBITY.

[lig yac BuBYeHHsA mucHuIIiHM «MaTteMaTuka ¥ iH-
¢dbopmauiitai TexHOOTII» Kypc 1abopaTopHUX pobOiT 3HAY-
HOIO MipOI0 yCK/IafHeHMII i MiCTUTb 1ab0paTopHi po6oTH,
IO CTOCYIOTbCSI PO3B’sI3yBaHHS OCHOBHUX 3ajad JIiHiji-
HOI anre6py, MaTeMaTMYHOrO aHamidy (yHKIiN opHiel
i fekinbKoX 3MiHHMX Towo. AHani3 3acrocyBanHa CKM
Mathcad nip yac mpoBefeHHs /IeKLil ¥ IpOLeci BUBYEH-
HA gucuuiuliny «OCHOBY BUIIOI MaTeMaTUKI» 1a€ 3MOTY
3pobuUTK BUCHOBOK, 10 Bukopucranss IKT Ha mexiisx
3MEHIIY€E Yac Ha BUK/IaJlaHH:A MaTepiay, 03BOJISIE O3Ha-
JIOMUTH CTYJEHTIB He Ti/IbKM 3 T€OpeMaMI, a I 3arajoM
3pobuUTH TpOIleC BUBYEHHS MaTeMaTHKM Oi/IbIl Hacude-
HIM, [Ja€ MO>K/IUBICTD IEMOHCTPYBATH Oi/IbII HAOYHO Pi3-
Hi MateMaTnyHi 06’extn (popmynu, rpadiku), HagaBaTu
IOJATKOBI BilOMOCTI 3 TeMM 3aHATTH, 30IIBLINTY TOY-
HicTp MOOYZOB i IMOKasaTy MOXX/IMBOCTI 3MiHM (PYHKIIIL,
bopmy.

Ha nacrynmHoMy erami IifrOTOBKM HOLIIbHO 00’€n-
HaTy KOMIUIEKC JIep>KaBHMX BMMOT i3 HOPMaTUBHUX JIMC-
LUIUIH 3arajgbHONpPOodeciitHOl MATOTOBKY i BUOIpKOBUX
I eKOHOMiuHMX creniianbpHOcTeit. Ilin 4ac mpoBenmeH-
Hs NMPaKTUYHMX 3aHATh 3 Kypcy «Komm'loTepHe Mope-
TIOBaHHsA» He3aMiHHy fomnoMmory MoxyTb Hagatu CKM
MathCad yepes HasABHICTD Y Hill MOXK/IMBOCTEl CTBOPEH-
Hs1 i pOo3B’sA3yBaHHs 3a/ja4 MaTEMaTUIHOIO MOJE/TIOBaHH,
110 € OCHOBHUM y MOMEHT BMBY€HH: BUIL[€3a3HAYEHOIO
Kypcy.

MathCad — ne BucokoedexTuBHUII 3acib mnsa BU-
pillleHHSI BEJIMKOTO CIIEKTpa OOYMCIIOBATbHUX 3aBJIaHb
i MofeIoOBaHHA CKIQHMX IpoleciB. TakoX BiH MpocTuin
Y 3aCTOCYBaHHi, TOMY 110 BUKOHaHHs BEIMKOI KiJIbKOCTI
oIepalill 3MiJICHIOETbCA Y 3BUYANTHOMY CE€PENOBUIIL [
KOPUCTYBaya, [0 MOTpebye /uille 3HaHb, AKi BifjIOBifa-
I0Tb I[IE€BHIN qucuuInIibi [4, c. 15]. O3HaoMieHHs i3 cuc-
TEMOI0 TPOIIOHYEMO PO3TIOYATH IiJl Yac BUBYEHHA KYpCy
«Inpopmaruka» abo ¢GaKyrIbTaTMBHOIO KypcCy. 3aBAAKU
L[bOMY CTYZIEHTI 3MOXYTb CAMOCTIITHO 00MpaTy cucTemy,
3a JIOIIOMOTOK0 AKOI OYAyTh PO3B’sI3yBaTil MaTeMaTUYHI,
iH)KeHepHi Ta 3a/ladi MaTeMaTVYHOTO MOJETI0OBAaHHS.
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Tperiit eTan MATOTOBKM CTaBUTH 3aBHAHHS MOIINO-
JIeHHsI YMiHb i 3HaHDb y IpodeciOHaIbHO OpiEHTOBaHIN
rajysi 3 ypaxyBaHHAM CIlelliajlisanil B JOGATKOBIN ramysi
podeciitHol AiANMBHOCTI i posumpeHHs IpodinbHOI mif-
roroBku y chepi IKT. Ocob6m1BicTIO IPOIIOHOBAHOI METO-
IMKV HaBYaHHA MaTeMaTUK! Y BUIIAX i3 BUKOPUCTAHHAM
IKT: mobynoBa egunoi cTpyKTypu iHpopmaniitHoi i MaTe-
MaTUYHOIO TJATOTOBKM [/ CIIelia/IbHOCTel €KOHOMiu-
HOTO HAIpsAMY; Oe3IepepBHICTb OCBiTM 3a CTyIEHEeBUM
IPMHLMIIOM HaBYAHHA 3 TMOCWIEHHAM MiXIIpeIMeTHMUX
3B’AA3KIB; IOCM/IEHHsS INpakTU4HOI ckimajoBol y dyHza-
MEHTa/IbHill YaCTMHI 3MICTY; IOCHIIEHHSA IIPAKTUYHOI
cknmafioBol y BMOIpKOBIiil 4acTMHi IiATOTOBKM 3 METOIO
¢dbopMyBaHHs CTIIKMX YMiHb i HABIYOK BUPIIIEHHs IIPO-
(eciiiHNX 3aBIaHb.

BapTo 3asHauMTM MOSUTUBHI MOMEHTHM 3aCTOCYBaH-
Ha IKT ma 3aHATTAX i3 3a3HAYEHUX BUINE IUCIIUIUIIH:
KOMIT'I0Tep [ia€ 3MOT'Y He TilbKM AeMOHCTPYBATH HOBY iH-
(l)opMauifo, KOHTPOJIIOBAaTH 11 3aCBOEHH, a /1 3BiNIbHAE CTY-
[eHTIB BiJi pyTMHHUX 00YMCIeHD, TUM CAMUM 3a/IMIIAI0YN
iM 9ac Ha BUBYEHHs HOBOTO Marepiany abo 3akpimieHHs
BIUBUEHOTO; 3’ IB/IAETbCSI MOK/IMBICTD PO3B’A3yBaTy 3a4adi
TOCTiTHUIIPKOTO XapaKTePy Ta iHAMBilyanisyBaTu IpoLec
HaBYAHHS; 3 SIB/IAETHCS MOXK/IMBICTD MOJIETIOBATH TIPOLIe-

Cnmncok BUKOPUCTAHNX AXepen

CH, IKi BUBYAIOTHCA, TOOTO IIOKa3yBaTH iX y JMHaMIiIli, 1[0
0CO6MMBO KOPMUCHO M/Isi YCIILIHOTO 3allaM sTOBYBaHHA,
i 6araro pasiB MOBTOPIOBATM €KCIIEPMMEHT, 3MiHIOKUN
JIMIIIe TIeBHI faHi; 3611bIIYETbCS HAOUHICTD, IO TOJIETIIYE
PO3YMiHH i 3aI1aM’ ATOBYBaHHS HOBOT'O MaTepiany.

BucnoBknu. Takum 4mHOM, 3actocyBaHHa CKM
MathCad mipg yac BMBYEHHA BUCUUIUIIH «MareMaTnkar,
«OcHOBU BUIIOI MaTeMaTnKm», «KoMITIoTepHe MOJeio-
BaHHsA», «EKOHOMiKO-MaTeMaT4YHe MOJIETIOBAHHS» [[a€
MOXX/IMBICTD MiBUIIUTY pPiBeHb MaTeMaTMYHOI OCBITU
CTY/IEHTiB EKOHOMi4HOTO ciipsAMyBaHH:A y 3BO. Bukopuc-
tanHA KT mig yac BUBYeHHS MaTeMaTUYHUX AUCLIUIIIIH
crpuse 3MiHi HOPM, MeTOAIB i 3MicTy HaByaHHA. Bipmno-
BiJJTHO IO 3aBJaHb IiITOTOBKM CIEIIiaJIiCTiB 3 ypaXyBaH-
HAM BUMOT [I€P)KaBHOTO CTAH[APTy OCBITM i 3 METOIO
BIOCKOHa/leHHs e(eKTUMBHOCTI HaBYaHHs pPO3pobieHa
CTPYKTypa 3MICTy BMBYEHHs OJIOKy MaTeMaTMYHUX JMC-
LUUIUIH [/ CTY/IEHTiB €KOHOMIYHOTO CIIpAMYBaHHA i3
3actocyBaHHAM cydacHux IKT. Pesynmbpratn gocmifxeHHs
i IpaKTMYHMI JOCBifl MiATOTOBKM I IPOBEIEHHS 3aHATD
CBilYUTD NPO [JOLIbHICTD IOFANBIIOTO IOMIYKY LIIA-
xiB Ta yMOB e(eKTHBHOIO BIIPOBA/PKEHHs B HaBYa/IbHMII
npouec HoBux IKT 11 mifgBuieHHA AKOCTI 3HaHD i piBHA
HiArOTOBKM MaOyTHIX axiBIiiB.
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AHoTauifa. OnucaHo TeopeTMYHi i METOROOTIYHI Hi/IXOAM K0 BU3HAYEHHS Ta BUMipy eKOHOMiKM mjacts. Teo-
peTuYHe MiATPYHTS eKOHOMIKM 1IACTs epenbadae JOCTiHKeHHsI eKOHOMIYHIX Ta iHIINX GaKTopiB, 1[0 BU3HA-
YalOTh MIOJChKE LIACTS, JIOTO 3a/IEXKHOCTI Bifl PiBHA €KOHOMIYHOTO PO3BUTKY KpalHM i BUSHAYEeHHS IIapaMeTpiB
OLIiHKY piBHA LIACTA CYCIIZIbCTBA B LjinoMmy. BucBitieHo «mapanokc Icteprminar, 1o 3a3Hadae 0OMeXXeHICTh
BIUIMBY eKOHOMIYHOTO 3pOCTaHHsA Ha piBeHb 1acTsA rpoMafisH. EkoHoMiKa 1jacTs Ha MakpopiBHI 00yMoOBIeHa
IIACTAM Ha MiKPOPIiBHAX, Y HalIOMY HOCTiP)KeHHI — B YHiBepCUTeTi. Voro meTorm Oy/10 BU3HAYeHHA pPiBH:
i BUMIpIOBaHHS YMHHMKIB IJACTA TA IXHBOIO BIUIMBY 3 YPaXyBaHHAM CYYaCHMX MEPEXEBMX KOMYHIKaLiil Ha
IIPOAYKTMBHICTD i TBOPUICTD CTyHeHTiB Ta Buknagadis 3BO. HaseneHo pesynbratu focmimkeHHs 323-X CTy-
meHTiB i Buxmagavis pisanx BH3 Ykpainu, onuTtaHmnx 3a JOIOMOTOI0 XMapHOI aHKETH, CTBOPEHOI 3a JJOITOMO-
roo Google Form. Pe3ynbraTy ocmimkeHHA 3acBigumny, mo OUIbIIICTh CTYHEHTIB i BUKIagadiB 3a0BOJIeHi
KUTTAM y 3BO, BBaXKaroTh, M0 YMHHMKAMU IACTA € MaTepia/lbHi, JYXOBHI Ta CYCIiNbHI 6mara pasom. [lo-
BEJICHO, 110 MOJIOAi JIIOM 3arajioM Lac/aMBilli, aHDK CTapllli, OLiHIOIOTh CBill piBeHb IIACTA IIOKO CBOEL pori
B YHiBepcuTeTi Ha «4» (3a 5-6ampHO0 M1Kanom0). [TokasaHo, 110 MaibKe IOTOBMHA PECIIOH/IEHTIB HepallioHaIb-
HO BMKOPMCTOBYIOTD CBiit 4ac y Mepexi «IHTepHeT», aje iX Ije BIALITOBYE; OiIbla YacTHHA JOCTIHKYBaHUX
movyBasics 6 MacnuBsile, IK6M MaKCMMaTbHO IPOAYKTUBHO BIKOPUCTOBYBA/IM CBIil 4ac i Masiy 3MOry 6ijblire
BUTpayYaTy 4Yacy Ha CAMOPO3BUTOK i TBOPYiCTb.

Kniouosi cioBa: exoHOMIKa IIAcTs, ACTA B YHiBepCUTETi, TOKa3HNUKM J0OpoOyTY KpaiHu, mapamokc Icrepi-
Ha, GaKTOpy Cy6’EKTMBHOTO O/1arONONyYys, BUMIPIOBaHHS YMHHUKIB IIACTA.

Dopwmyrt: 1; puc.: 7; Tabm.: 0; 61671.: 16.
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Abstract. The article describes theoretical, methodological approaches to defining and measuring the economy
of happiness. The theoretical basis of the economy of happiness involves the study of economic and other factors
that determine human happiness, its dependence on the level of economic development of the country and
determine the parameters for assessing the level of happiness of society as a whole. The «Easterlin paradox»
is highlighted, which notes the limited impact of economic growth on the level of happiness of citizens. The
economy of happiness at the macro level is due to happiness at the micro level, in our study - at the University.
Its purpose was to determine the level and measure the factors of happiness, and their impact, taking into
account modern network communications on the productivity and creativity of students and teachers. The
article presents the results of a study of 323 students and teachers of various higher education institutions of
Ukraine, interviewed using a cloud questionary created using Google Form. The results of the study showed that
most students and teachers are satisfied with life in higher education, believe that the factors of happiness are
material, spiritual and social benefits together. It has been proven that young people are generally happier than
older people rate, their level of happiness in terms of their role at the University at 4 (on a 5-point scale). It is
shown that almost half of the respondents use their time irrationally on the Internet, but they are satisfied with
it; most of the respondents would feel happier if they used their time as productively as possible and had the
opportunity to spend more time on self-development and creativity.

Keywords: economics of happiness, happiness at the university, indicators of the country’s well-being, Easterlin’s
paradox, factors of subjective well-being, measurement of factors of happiness.

Formulas: 1; fig.: 7; tabl.: 0; bibl.: 16.
JEL Classification 131

U3MEPEHUE CHACTbA B YHUBEPCUTETE B KOHTEKCTE 9KOHOMWKU CHACTbA
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ORCID ID: 0000-0002-9542-920X
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[OLEeHT Kadeapbl NCUXON0rm

JIbBOBCKOTO HaLMOHaNnbHOro yHBepcuTeTa nMeHn MieaHa OpaHko
ORCID ID: 0000-0003-3378-9696

AHoTauma. OmicaHbl TeopeTHyecKye ¥ MeTOfIOJIOTMYecKye OAXOAbl OTHOCUTE/ILHO OIIpefeNeHNs U M3Me-
peHIsT S9KOHOMUKI CYaCThbsl. TeopeTndeckoe 060CHOBaHIE S9KOHOMUKI CYACTbs IIOAPA3yMeBaeT MCCIeN0Ba-
HIfe 9KOHOMUYECKUX U APYIUX (HaKTOPOB, KOTOPBIE OMPEE/AIOT YeMOBEYeCKOe CIACThE, er0 3aBYCUMOCTD OT
YPOBHsI 9KOHOMIYECKOTO PasBUTHUSA CTPAHbI U OIpee/ieHNs MapaMeTPOB OLeHKY YPOBHs CUacTbs 00IeCTBa
B 1etoM. OcBellieH «Imapafjokc VIcTepinHa», KOTOPbI 03HAYaeT OrPaHMYEHOCTb BIMAHNUA 9KOHOMMIYECKOTO
pOCTa Ha YPOBEHb CYACTbA IPaXJaH. DKOHOMUKA CYaCTbsA HAa MAaKpOYpPOBHE 00YCIOB/IEHA CYAaCTheM Ha MUK-
POYPOBH:X, B HallleM MCCIeOBaHNM — B YHUBepcuteTe. Ero mepio ObUIO ONpefieieHNe YPOBHA 1 M3Mepe-
HIle (aKTOPOB CYACTDbs, MX BIMAHUA C yIETOM COBPEMEHHBIX CETEBBIX KOMYHMKALMI Ha IPOAYKTMBHOCTH
U TBOPYECTBO CTY[EHTOB ¥ IIperofasareneil By3oB. [IpuBopATCcsa pe3ynbTaThl MCCIeNoBaHNA 323 CTY/IeHTOB
U IIperofiaBaTesiell pasHbIX BY30B YKpauHbI, OIIPOLIEHBIX C IIOMOLIbI0 aHKeThl Google Form. Pesynbrare! ucce-
JOBAHMISI ITOKA3A/IN, YTO OO/IBIINHCTBO CTYEHTOB U IPeNofaBaTesIel JOBOIbHbI )KU3HBIO B By3€, CIUTAIOT, 4TO
(axTopamm CIaCcThsI €CTh MaTepHaIbHbIE, TYXOBHBIE I 00I[eCTBEHHbIE O1ara BMecTe. JI0Ka3aHo, YTO MOJIOfbIE
JIIOI B OCHOBHOM CYacCT/IMBEE, YeM CTapIIle, OLleHNBAIOT CBOJl YPOBEHDb CUACTbsl OTHOCUTETBHO CBOE pOJN
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B YHUBepcUTeTTe Ha «4» (3a 5-6anpHoil mKasorr). [TokasaHo, 4YTO MOYTH MOJIOBVMHA PECIIOH/IEHTOB HepaIio-
HAJIbHO UCIIO/IB3YIOT CBOE BpeMs B ceTy «VIHTepHeT», HO X 9TO y/OB/IETBOPsIET; GOJIbIIASI YACTD NCCIEYEMbIX
YYBCTBOBa/IM ce0s OoJee CYacTIMBBIMMU, eCIM OBl MaKCHMaTIbHO NPOJNYKTUBHO UCIIO/NIB30BAIM CBOE BpeMs
U MMV BO3MO>KHOCTD OOJIbIIIe MCIIONb30BaTh BPEMEHN Ha CaMOPa3BUTIE U TBOPYECTBO.

KnioueBble C/10Ba: 5KOHOMIKA CYACTbs, CIACTbE B YHUBEPCUTETe, TOKa3aTe/n 6/1ar0COCTOAHNA CTPaHbI, I1apa-
nokc VicrepnmHa, hakTOpsl CyObEKTUBHOTO 6/1aronony4is, usMepeHue (paKTopoB CIaCTbsL.

®opmyn: 1; puc.: 7; Tabm.: 0; 6u61.: 16.

Bcryn. CboropHi eKOHOMIYHMIT PO3BUTOK Oyab-AKOI
KpalHN He pO3INIAMAETbCA OKPEMO BiJ JIOTO COLia/lbHOI
CKJIaJIOBOI, aJj)Ke B LIEHTPi €KOHOMIYHUX iHTEpeCiB —III0-
nuHa i 3ajoBoeHHs ii moTpe6. Hemoorinka BIunBYy mof-
CBKOTO 100p0oOyTy Ha €KOHOMiuHe 3POCTAaHHA € KIII0YO-
BOI0 IIPMYMHOKI0 PO3PUBY B PO3BUTKY MK YKpaiHOWO Ta
inmmmu kpainamu. IlepeTBopenHsa YKpaiHu Ha fep>KaBy
i3 COLia/IbHO OPiEHTOBAHOI0 PMHKOBOK €KOHOMIKOIO IIe-
penbadae, 06 Baga BU3HAIA, IO LIACTS JIIOfEN € KiHlle-
BOIO METOIO.

AHai3 mocIimKeHnb i mocTaHoOBKa 3aBgaHHA. DeHo-
MeH ILACTS € IPeAMeTOM JOCTiKeHb IICUXO0JIOTiB, colio-
JIOTiB, MeNVKiB Ta eKoHOMicTiB. CaMe 3 EKOHOMIYHOTO I0-
IJIAy BU3HaHA HEOOXITHICTD MMOSIBY TaKMX MOJieNell pos-
BUTKY KpaiH, Jie He Tilbku Oy/ie 3Hali/jeHMil O TYMa/IbHUI
6ajaHc MK HOTpebaMu CYCHiINbCTBA I OOMEXEHMMMU
pecypcamy, a i1 3alpOIIOHOBAHO INJIAXM MaKCUMisallil
eMOLIITHOTO 6/1aroIoyYdsi MACTBA. 30KpeMa, Ha [IOCTIl
mlopivHiit 3ycrpivi Antuncbkoi €Bpomneiicbkoi Crparerii
YES 2019 «Iacts 3apa3. Hosi nigxonu i1 cBiTy B Kpu-
3i» posrysAfany, K GaKkTop IACTA CYCIiIbCTBA BIUIMBAE
Ha BMOOPY Ta MOJITHUKY i sAKi moTpebu jmofelt Tpeba 3afo-
BOJIBHUTH 1 1wactd [12].

CborogHi akTyaJbHUM y TEOPETUYHOMY i IpaKTUY-
HOMY IIZIaHi € PO3yMiHHA TEHJIEHILil, 3aKOHOMipHOCTeN
i YMHHUKIB, 10 BU3HAYAIOTb CTaH, PiB€Hb, NEPCIEKTUBY
PO3BUTKY Ta IUIAXM 3a0e3Ie4eHHS eKOHOMIKM IIAcTsA B
Vkpaini. 3a3HaueHi mpo6emMut ZOCTIPKYBaIy TaKi BiTYn3-
HAHI 1 3aKOpHoHHI HaykoBLj, AK P. Icteprnin, b. Cresen-
con, [Ix. Bondepc, A. [leton, A. Kaneman, E. OcBanbp,
P. Bunxosen, O. Autumina, JI. Pomionosa, €. ITonoBaxa,
I. HecxomoBchkmit, B. [Ilukanp, I. BomoBenbcbka Ta iH. Aje
NUTaHHA JOCIiPKEHH MiIXOiB 1O BMMipIOBaHHA 1ACTH,
30KpeMa Ha MiKpOPiBHi, B ranysi ocitu (Ha npukiaji Bu-
LMX HaBYaJbHUX 3aK/IAJiB), HOCHIIYKEHO Ille HeLoCTaT-
HbO. 3 OIIAJy Ha Iie 3aIIpOIIOHOBAHA TeMa JOCTiPKEHHS
€ aKTyaJIbHOIO.

MeTor0 CTaTTi € TOCTi/I)KEHHA TeOPeTUYHNUX i MeTo-
OVYHYUX aCTeKTiB eKOHOMIKM IAcTA B YKpaiHi Ta BM3HA-
YEHHS PiBHA i YMHHMKIB IIACTA HA MiKpOPiBHi YHiBepcu-
TETY.

PesynbraTi JocmigKeHHA.

1. Konuenmyanvui 3acadu exoHomiku wacms. Y Bci
4yacyl iCHyBaHH:A €KOHOMIiYHOI HayKM €KOHOMICT! CTBEp-
IKYBaJIN, 110 6araTcTBO — Iie MeTa PO3BUTKY eKOHOMIKI,
JnIIe BOHO 3a0e3I1eYnThb [OBHE 3aJJ0BOJIEHHSI MaTepiasib-
HUX i IyXOBHUX IOTpeb Jrofieil. Aje KiHIleBa MeTa 0ib-
IOCTI JTrofieit — OyTH IACTUBUMI i 3[[OPOBUMU, JOCATTH
6narononyyus i gyumeBHoi piBHOBaru. JocmizKeHHA 1I0-

Ka3yl0Tb, 110 Cy4YacCHil JIOAVHI, AKa XUBE B CYCIiNIbCTBI
CIIOXKVMBAHHs, BCe Bakue MOYYBATICA MIACIMBUM, OCKi/b-
K1 11 acTs 6arato B YOMY 3aJIeXXUTD Bifi piBHA MaTepiajib-
HOTO fOCTaTKy [6]. JIropy oTpuMany CIOKMUBYMIL JOCTa-
TOK, ajie y IpardeHHi 0 BUILMX I0XO/iB i HOBMX TOBapiB
3MYIIeHi KepTByBaTH iHIIMMY HEeTPOLIOBUMM JKepesiaMy
macrA. Agam CMIT CTBEPIKYBaB, 10 LACTs BU3HAYAETh-
Csl TUM CaMUM CIIOKOEM, sIKe 3HVKA€ dyepes3 Oa>KaHHA IIO-
MmmmUT MatepianpHe craHoBuie [11].

CporopiHi criocrepira€Tbcs Ilje OJjHa HEraTMBHA TEH-
JeHLIis, CyTb AKOI B TOMY, 110 LIIHHOCTI CYCIIi/IbCTBA CIIO-
JKVMBAHHA BUK/IMKAIOTh 3MiHM B CYCII/IbHIN CBiJOMOCTI.
Ha pymky amepukancbkoro ekonomicra Jx. Cakca, yci
CYCHiNbHI LIIHHOCTI 3aJjiAHi CPOTOJHI B TOHMUTBI 3a KOp-
[OpPAaTUBHYUM IPUOYTKOM, sIKe ITOYVHAE NOMIHYBaTU HaJ
YeCHICTIO, CIIpaBeIIMBICTIO, HOBipoo, GisuyHuM i mcu-
XIYHUM 3[0POB’SIM, @ TAKOXX €KOJIOTIYHOI0 CTiliKicTio [10].
Taka cuTyanisa Mo)ke HecTU CepiO3Hi 3arpo3y i JIof-
CbKOTO po3BUTKY. CBiT IOBI/IbHO NIPUXOJUTD O YCBiflOM-
JIeHHS, 1J0 Cy4acHa €KOHOMIKa, 3aCHOBaHa Ha 30i/IblIeHH]
CIIOXKVBaHHA 1 MakcumMisanii npubyTKy, He Ma€e Hepcliek-
TUB, TOMY CYCIIi/IbCTBY Ha/IeXKUTb IePerIAHYTU OCHOBHI
NPMHLUIIN €KOHOMIYHOTO YKUTTA.

Y paMKax HOBOTO HAyKOBOT'O HAIIPAMY — €KOHOMiYHO1
Teopil LacTs, AKa CbOrofgHi HabyBae Bce GinbLIOI ITOITY-
JIAPHOCTI, y4eHi IPOIOHYIOTh iHIy iJle0/IOTiI0 POSBUTKY
cycninberBa [2]. SIK MeTy pO3BUTKY CYCHiIbCTBa IIpU-
JIMalOTh He 361/IblIIeHHsI 6AaraTCTBa, @ CTBOPEHHsI Halbi/Ib-
IIOTO IIACTS A BCix. TeopeTndHe MifIpyHTA eKOHOMi-
Ku 1macts (4] nepen6adae HOCIIPKEHHS eKOHOMIYHUX Ta
iHImMX (GaKTOpiB, 110 BU3HAYAIOTH TIOfIChKE IACTSI, I0TO
3JIKHOCTI BiJi PiBHA €KOHOMIYHOTO DO3BUTKY KpaiHu
i BUSHAYE€HHA IapaMeTpiB OL[iHKM PiBHA IIACTA CYCIIiIb-
cTBa B LinoMy. Jlocmif>KeHHA MOKasann, 0 OCHOBHUMU
¢dakTopamu cy0’€KTMBHOrO 6aromonydds €: 1) >KuTTd
y cTabiIbHOMY JIeMOKPATUYHOMY CYCIIL/IBCTBI, MaTepiaib-
He 3a0e3nevyeHHs; 2) mo6sadi fpysiicim’s; 3) nikasa pobo-
TairigHa omnara mpani; 4) 310poB’s i OCTyIHe TiKyBaHHS;
5) HasABHICTb JKUTTEBYX LIiJ/Ieil 3a BIACHOI CCTEMMU 1[IHHOC-
Teit; 6) pimocodis um peiris, 1o gae ceHe KUTTA [8, . 65].

[IpuxnnbHUKM €KOHOMiYHOI Teopii IIacTs ajnbTepHa-
TUBHUM [0 TPafULiiiHOTO IOKasHMKa JOOpoOyTy Kpai-
Hy — BBII Ha fymy HaceseHHA IPONIOHYIOTh PO3paXoByBa-
T piBE€Hb CYKYIIHOTO IIACTA rpoMafiax. Ilepmopuxinmem
B a/IbTEPHATUBHOMY HOCHI/)XEHHI ITapaMeTpiB PO3BUTKY
CTaJI0 HeBeNMKe TiMastalicbke KoponiBcTBo byTan. 3aMicTb
BBII 1972 poky 6y/10 3a1IpOIIOHOBaHO BUMIipIOBaTH ;OOPO-
OyT mMOKasHMKOM «BajioBe HauioHanpHe macts (BHC)»,
mo Bkiovae: [8, ¢. 356]: 3abesmedeHHs CIpaBeINBOTO
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COLlIAJ'IbHO-FYMAHITAPHI ACMNEKTW PO3BUTKY ®IHAHCOBO-EKOHOMIYH/X CUCTEM

i coljiaIbHO-eKOHOMIYHOTO PO3BUTKY; 30epexkeHHs i po3-
BUTOK TPaJMLiiHUMX KY/IbTYPHUX IIiHHOCTEN; OXOPOHY
IIPUPOAY; IpaBUIbHE YIIpaBIiHHA KpaiHowo [1, 2]. V pe-
3y/bTaTi TaKol MOMITUKY MOJIMIININCD AK coLlia/nbHi (ce-
PemHs TPUBATICTD XUTTsI [POMAIsiH 30i1b1imacs i3 48-mu
T0 66 POKiB, AUTAYA CMEPTHICTb 3HU3U/IACH i3 142-X 0 61
cMepTell Ha TUCAYY, piBeHb I'PAMOTHOCTI 3pic i3 23-X o
54 %), Tak i ekoHOMi4uHi mokasHuky (BBII 3pic npu6mms-
HO Ha 45 %, 3 445 mH o 1999 poky po 645 MIH Ho7.
2003-ro) [3]. Ilpuxnap byrany cramu HacmigyBaTy ¥ iHmi
KpailHU CBITY, i CbOTOfHI EKOHOMIKY IIIacTA HM3Ka IOCTiH-
AYCTpiabHMUX Jep>KaB BU3HAMM AKTYaJbHUMM HAyKOBUM
HAIPSIMOM.

IIle opHi€r0 KOHKPETHOK IPOMO3MUIIEI0 3a OLIiHKOIO
PiBHA LJACTA MOYKHA BBXKaTy Mi>KHapOmHMII iH/jeKC I1ac-
14 (anrn. Happy Planet Index), axnit Bizo6paxae fo6po-
OyT mofieit i cTaH HaBKOIMIIHBOTO CepefloBUILA y CBITi.
ITpy po3paxyHKy Mi>KHapOJHOTO iHJIEKCy LIacTd BUKO-
PMCTOBYIOTh TP MOKAa3HMKM: 1) BIUIMB JIOAVHM Ha IPU-
pony; 2) TpMBAICTh XUTTS; 3) KoOpoOyT mozeit (3amo-
BOJIEHICTh KUTTAM).

ImocTtpaniero Toro, 110 MaTepiaIbHII IPOTPeC Ta €KO-
HOMIYHe 3pOCTaHHA aBTOMAaTMYHO He BUKIMKAIOTDH 3POC-
TAHHA 3aJJ0OBOJIEHOCTI XUTTAM, € «IIapafokc Icrepinar,
10 3a3Ha4a€ 0OMeXEHICTh BIUIVMBY €KOHOMIYHOro 3poc-
TAaHHS Ha piBeHb LIAcTA IPOMajsAH. B okpemuii MOMEHT
qacy 3i 361bLIeHHAM B0OpPOOYTY 3pocTae i macTs, OfHaK
AKIIIO I0XO/IM KpaiHY HiIBUIIYIOTbCA IPOTATOM TPUBAIO-
IO 4acy i IOXifi Ha JyIIy Hace/IeHH:A JOCAT BiJHOCHO BH-
COKOTO piBHS, 151 3a/IeXXHICTh 3HUKAE [15]. To6TO B po3-
BMHEHNX KpaiHaX Ha MepIInil I/IaH BUXOOUTDH IpobiemMa
Ii/{BUII[EHHsT MEHTAIBHOTO, 4 He MaTepia/IbHOTO 6/1aromo-
myqus [1].

Takym 4YMHOM, «E€KOHOMiKa IIJacTsA» JO3BOJSE IIO-
HOBOMY IOIVIAHYTH Ha IPOOIEeMM TIOfCLKOTO PO3BUTKY.
CporopHi 3’AB/sI€THCS YHIKaIbHA MOXK/IUBICTb CTBOPUTH
HOBY €KOHOMIYHY CHCTeMy — €KOHOMiKy INacTs, Jie He
TiIbKM Oyme 3HAIIEHO ONTMMaabHMII GamaHC MDK IIO-
TpebaMu CyCIiIbCTBa Ta OOMEXeHVMM pecypcamy, a i
3aMPONOHOBAHO MIISIXY MaKCUMi3allii eMoILiliHoro 6aro-
IIOJTyY4s JIIOLCTBA.

2. Memodonoziuni nidxoou 00 8UMIPIOBAHHS eKOHOMIKU
wiacms. Bigomo, 110 macauBa TIOOMHA — MaKCUMAaIbHO
eQeKTUBHUIT MPALiBHUK, OCOOMMBO SIKI[O 3aiiMA€ThCS
ym00/IeHOI0 CIIpaBolo, 1o Bifgnosigae tesi k. Copoca, 3a
AKOIO 3a1I0pyKa epeKTUBHOI IIpalli Ha KOPMCTb €KOHOMIKI
KpaiHM — Iie BMi/le IIO€/{HAHHS HAYKU i IparMaTusmy [6].

PesympraTy JOCTIIKEHHs CTaHy IIOOATBHOTO IACTS
B 156-Ti KpaiHax cBiTy mopiuHO nopawThcs y BeecBit-
HboMY 3BiT npo macts (World Happiness Report, WHR).
Y 3BiTi MOKasaHO TeHJEHIil, IO IPYHTYIOTbCA Ha LIOPiy-
HUX BUOIpKax Jiyist BCbOTO CBiTy Ta pO3IOfiNi BifilOBifei
PECIIOHMIEHTIB 3a YMHHMKAMM WIACTS: 1) OLIHKM >KUTTS,
2) MO3UTUBHOrO i 3) HeraTMBHOIO BIUIMBY. PecrioHAeHTH
OILIHIOITDH CTAaH CBOTO >XKUTTSA 3a IKasoi Big 0 mo 10 3a
«[lIxanoro camoBusHaueHHA» KanTpmaa. Ouinkm Bim-

By — MiX 0 i 1: MOSUTMBHUI BIVIMB BK/IOYA€E CEPENHIO
4acTOTy LJACTH, CMIiXy i Haco/lofM 3a IOIEpefHill JeHb,
a HeraTMBHUII — CepeJHIO YacTOTy XBUIIOBAaHb, CMYTKY
i rHiBY 3a MonepenHiil 1eHb.

3a pannMy WHR2019, peiiTuHr HajllacIMBiKX Kpa-
11 oyommna Qinnanpis, lania i Hopserisa. Ha xxanb, Ykpa-
iHa 3alimae 133-Te micue. 3a mxkanow Kanrpuma — 69-te
MicIie, 3a MO3UTUBHUM BINIMBOM — 131-11e, 3a HeTaTUB-
HIJM BIUIMBOM — 44-Te Micue [9]. 3aximamit cBiT HaIac-
JIVBIIINIA IIOFO IXHBOI OIIiHKY KUTTA. AJle 1Ii KpaiHy Hail-
MEHII ONTUMICTUYHI MIOJO IACTS MaiOyTHIX ITOKOJiHb.
Buuuit BBIT moB’a3aHmii i3 BUILOK0 OI[iHKOIO XKUTTS ChO-
TOJIHI, ajle HIDKYMM ONTHMMI3MOM MO0 IACTs MarOyTHIX
nokosniHb. CporofHi Ykpaina B cepefHbOMY OTpUMYE 5,26
6ana 3aOBOJIEHOCTI XXUTTSM, a Yepe3 ITsITh POKIB pec-
IIOH/IEHTH CIOAiBaIOThCA Ha 6,67 6ama [12].

binpmiicTh KpaiH «eKOHOMIKYy IIACTsA» PO3IJIAAIOTH
Y KOHTEKCTi Cy6’€KTUBHOIO eKOHOMIUHOT0 B0OpobyTy. 3a
C. Beprxeiimom [12], MO>XXHa BUIIIAT 4OTUPK KpuUTepil
HKo6pobyTy: BBII, exoHOMIYHe O1aromonyyys, iHauBiny-
a7nbHi yMOBM XXUTTA i mwacTA. CbOrofiHi A1 BUMipiB mac-
T BMKOPMCTOBYETbCA HM3KA iHMIEKCiB, 30KpeMa iHfeKC
AKOCTI XUTTA, iHgexkc Kpamjoro »xuttss OECP, citosuit
ingmexc mobpobyry, ingexc Omaromomyyus «lemmam», iH-
TeKC JIIOfICbKOTO PO3BUTKY Ta iHAekc macTs. Hame gocri-
TPKEHHA 3aCBiUMIO 3HAYYILMIA CUIbHUI 3B’A30K MIX iH-
IIeKCOM IIACTs i BUIle3a3HAaYeHNMH iHIeKCaMU I CeMU
€BPOIENICbKUX KpaiH. A pe3y/nbTaTy KIaCTePHOTO aHali3y
3acobamu STATISTICA 3acBimuwmiu, 10 MOCTPAISTHCHKI
KpaiHM YTBOPIOIOTb OfIMH K/IAcTep 3a iHJeKcaMM IACT:
i o6pobyTy.

Mlomo mocmifi>keHb 1IACTA HAa MiKpOPiBHI, TO, 3a Fpe-
MoM [14], popmaizoBaHi piBHAHHSA BUMIpiB MAIOTb CTaH-
HapTHY Gopmy:

VVit=a+Bxit+8it’ (1)

me W — n06po6yT 0COOMCTOCTI 1 B MaHMII MOMEHT f,
a X — BEKTOP BiJOMUX 3MiHHIX, BK/IIOYA049M COLIia/IbHO-
nemorpadiuHi Ta coljiabHO-eKOHOMIUHi XapaKTepucTu-
ki; W, — MoxiuBa moxu6xka. Ipem i Yarromazxeit 2012
POKY IIpefCcTaBUIN MOLENb BOOPOOYTY, e cy0 eKTuBHe
CaMOIIOYYyTTsA BUMIPIOETHCA 3a moromorow mkxann Kan-
Tpuna [15].

ExoHOMiKa IIIacTs1 Ha MaKpOpiBHi 00YMOBJICHA IIACTAM
Ha MiKpOPiBH:X, y HAaIIOMY IOC/IifPKeHHI — B YHiBepcu-
TeTi. Hamor mMeTo10 € BusHaueHHs piBHA Ta BUMipIOBaH-
HA YMHHUKIB 1aCTA Ta IXHBOTO BIUIMBY 3 ypaxyBaHHAM
CY4JaCHUX MEPEeXeBUX KOMYHiKalill Ha NPOAYKTUBHICTD
i TBOpPYICTb.

KoHuenTyanpHy MoOfenb ifiel HaIIOro JOCTiIKeHHS
300paXkeHo Ha puc. 1. Y Halmomy Hoc/imKeHHi 6y1o peai-
30BaHO Taki 3axozu: 1) po3po6IeHO aHKeTY [yIsi OHIAIH-
OmMTyBaHHs 3a gomomoroio GoogleForm; 2) omy6miko-
BaHO aHKeTy y Fasebook i mommpeno 4yepes enekrponny
HOIITY; 3) IPOBEJIEHO CTAaTUCTUYHMUII aHaNi3 pe3y/IbTaTiB
sacobamu STATISTICA.
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EKOHOMIKA

¥ ExoHoMiuHe
OPOLBITANHA,
Bineme
CTEOPIBAHOL
AoaaHol Baproeri
JUTA eKOHOMIKH,
Bineme yemixy.
Binsme
NPoIyKTHEHOCTL.
Kpami draxinii.
Binpmmit uabip

Puc. 1. KoHuenTyanbHa Mogenb-cxema fgocnigxeHHa «Lllacta B YHiBepcuTeTi»

IIpumimxka. ABTOpcbKa po3pobxa.

3. Emanu i niocymxu nposedenHs docnionens «Iac-
ms 6 Yuigepcumemi». CTPYKTypy po3poO/IeHOI aHKeTH
I IOCMJIIaHHA Ha BUKOPJCTaHI METONMKM HaBEJNEHO Ha
puc. 2. 'Y pocnikeHi B30 y4dacTh 323 peCIOHJEHTH,
3 aKkux 82 % — >kimku i 18 % — dvonosiku. 3a Bi-

1-V1 BJIOK «IIJACTSI B YHIBEPCUTETI»:

koM nmo 18 pokiB — 51 (15,8 %) yuachuk; 18—25
pokiB — 245 (75,9 %); 25—55 pokiB — 6,5 % i 1o-
Hag 55 pokiB — 1,9 %. Pecnomgentramm Oymm cry-
meHTM i Bukaafiadi mecty pisHux B3O i3 13-tm MicT
Ykpainu.

PesynbraTy onuTyBaHHsA NOAaHI Ha puc. 3—6. 3 puc. 3y Bulli: 3aranom, 79,2 % MOCTaBU/IM OLLiHKM BHUILE Biff ce-
BUJIHO, 10 OI/IBIIICTD PECHIOH/ICHTIB 3a/{0BOJIEH] )XUTTSAM  PeHbOTro, a 13,4 % — makcumabHi 10 6aris.

148

o 1—7 nutanua — indopmariiini;

« 8-Me — JUIs1 BUSHAYeHHs1 IIPUOPITETHOCTI YMHHMKIB IacTs (3a mipaminoro Macnoy);

e 9-Te — /11 BU3HAYEHHS YaCTOTU LIACTS;

¢ 10-Te — HEOCTATHICTh YMHHMKIB IACTS;

o 11-Te — muranHA npo macta y BH3 (3a mxanoro Kaxrpina);

o 12-te (Bigkpute) — 1o Tpebda s mactsa B BH3;

« 13-Te — piBeHb IACTs Bij 3a3HaYeHMX aKTUBHOCTeI1 (32 anasorielo 3 WHR19 i mkanoro Kantpina);

o 14-te — mpo 6ibIny MPOYKTUBHICTD MACTMBOI MIofuHY (3a k. Caseprensom);

o 15—16-Ti — 1po mouy Tt o0 porti B YHiBepcureri mopo YHiBepcury (ingexc macts 3a k. Casepieniom);
o 17-1e — 110 MOXe 3pobuTy mwacuBimmM (3a . Caseprenom).

2-M1 BJIOK «IITACTS B MEPEXI»:

o 18-Te — 9 parioHaIbHO BIKOPYCTOBYETHCS Yac B [HTepHeTi (1151 IIepeBipKy IinoTesu Ipo 3MeHIIeHH s PiBHs
macTs B Mepexi 3a ananoriero 3 WHR19);

o 19-Te — BM3HAYEHHsI IPIOPITETHOCTI «BOUBIIL Yacy» B Mepexi (/s mepeBipKi riloTe3y Ipo 3MEHIIeHHS
piBHS macTs B Mepexi 3a ananorielo 3 WHR19);

« 20-Te — ONTUMAa/IbHA KibKICTh YaCy B Mepexi A/ BiUyTTs MacTs (1A IepeBipKit riloTes3N Mpo 3MeHIIeHHs
piBHA mwacTs B Mepexi 3a ananorielo 3 WHR19);

o 21—22-re — PO MOX/IMBICTb MifIBUILIEHH: PiBHA WACTA BHACIIOK IPOYKTUBHOI pOOOTHU B Mepexi Ta BUAI-
JIEHHS YaCy Ha TBOPYiCTb Ta CAMOPO3BUTOK.

Puc. 2. CTpyKTypa aHKeTn

ITpumimxka. ABTOpcbKa po3pobxa.

Hackinbkiu By 3aJ0BONEHHI UTTAM B BH3?

322 signosigi
80

60
43 (13,4%)

38 (11.8%)

@ 32(2.9%) 31 (96%)

20

3080 ¢ gy OO

Puc. 3. liarpama 3agoBosieHOCTi XnTTAM Y 3BO
IHpumimxa. JlocnifykeHo aBTOpamu.
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3 puc. 4 BUAHO, 1110 61IBLIOCTI peCIIOH/IeHTIB /I acTs NoTpibHi Bci Buay 6mar (76 %) i BoHM yacTo OYBarOTh Ijac-

nuBi (69,2 %).

Ha Bally IyMKY YWHHUKaMMU LLacTs € :

322 signoeig

@ Warepianssi Gnara

@ [yxosHi Gnara

@ CycninsHi Gnara

@ Bce nepepaxoaade

@ He moxy signosicTh

Bu yacTo 6yBacTe LACNUBI?

321 signoeigs

® Tax

@ H

@ lHkonm

@ He moky BignosicTH

Puc. 4. Oiarpama Bignosigen pecnoHAeHTIB Ha NuTaHHA «Ha Bawy aymky,
YMHHUKaMK WacTa ...7» i «Bu yacto byBaeTe wacnmsi?»

ITpumimxa. JlocnifykeHo aBTopamMu.

Ha Bigkpure nuranus «fka ogHa piu Morna 6 Bac 3po-
OUTY MACTMBIIIMM?» PECIIOHJIEHTY Ay Taki BifmoOBifi:
CTUIIEHiA; IpalleBIallTyBaHHA; CIPaBe/INBE OLiHIOBaH-
HS1; MEHIIIE JIEKIIiil, Gi/bIile MPaKTUIHNX 3aBjaHb; HABYAH-
Hs1 3a OIO/PKETHI KOWITH Towio. [HIle BifIKpUTe MMUTaHHS
«Illo motpi6HO, mo6 Bu 6ymm macmusi y B30?» 3acsin-

Y10, IO IS 1{bOrO MOTpibHa: mosuTMBHA aTMocdepa
B KONIEKTUBI — 55,9 %, MapTHEPCbKi CTOCYHKM MiX CTY-
IeHTaMmu i BuKknagadyamu — 37,1 %, MeHIIe IeKIii Ta 6i1b-
11e IpakTuky — 35,6 % To1o.

[ITo He BUCTavae peCOHAIEHTAM A/ IIOBHOTO IACTA,
BIUJIHO 3 puc. 5.

Yoro BaM He BUCTaYaE A NOBHOO LWAcTA?

322 signosig

DIEEHERUL 1| B Sd5] JaLUHBUMY

02 (31,7%)

Puc. 5. Tpadik Bignosigi Ha NMTaHHA «4oro Bam He BMUCTaYaE AnsA NOBHOIO WACTA?»

IIpumimxa. JlocnipykeHo aBTopamMu.

A ocp 114 pecnionpenTis (35,5 %) ouiHOIOTh CBiit pi-
BeHb IACTs IOf{0 CBOET posti B YHiBepcuTeTi Ha «4» (3a
5-6ampHOIO 1IKamoo0), 19,9 % pecrnoHmeHTIB — Ha «5».

Kpim Toro, 32,1 % 3 onuTaHNUX OLiHIOIOTb piBeHb LJACTS
IIO/I0 YHIBEPCUTETY B LIIZIOMY Ha «4», 29 % — Ha «3», Hall-
BUIIle OL[iHIOIOTD piBeHb macTd Ha «5» — 22,1 % (puc. 6).

OuiHiTb CBil piBeHb WacTA BiO, 3a3HaYeHX 3anuTaHb 3a Wrkanoww s8in 1 no 5, oe

1M{Hewacnumeni), a 5 (Wacnuewia)

T EE: e i .G

50

Ar By nodyBacTeCk WOA0 CBOET poNni B YHIBEPCUTETI?

Ak By nodyBacTeck WOA0 YHIBEPCUTETY B LINoMy?

Puc. 6. Tictorpama signosigen Ha 14-Te i 15 NUTaHHA aHKeTU

ITpumimxa. JlocnimkeHo aBTOpamMu.

Bignosifni Ha [pyry 4acTMHY aHKETH JO3BOJIAIOThb
CTBEP/PKYBATH, 1[0 HALIi CTY[€HTH, Ha BiMiHY Bif >Ku-
teniB CIIA, macnusi B Mepexi «IHTepHeT»: 40,9 % pec-
MIOH/IEHTIB HEPalliOHa/JIbHO BUMKOPUCTOBYIOTH CBill 4ac B
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InTepnerTi, ane iX 1ie B/IAIITOBYE; Halbinple Yyacy IOITIN-
HAIOTh comianbhi Mepexi (75,5 %); 170 (53,5 %) pecroH-
IEHTIB 3a3HAYM/IM, IO /IS TOTO, abM IOYyBaTUCH ILjac-
nuBimyM Tpeba 1—3 rogyuHu Ha AeHb O6yTH B IHTepHeTi.
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COLlIAJ'IbHO-FYMAHITAPHI ACMNEKTU PO3BUTKY OIHAHCOBO-EKOHOMIYHX CUCTEM

Xoua 77,4 % pecrnoHfeHTiB Oynu 6 waciuBimmumm, sKou
eq)eKTMBHiuIe BUKOPUCTOBYBa/IN CBiii 4ac, i 81,8 % —
AKOM Many 3Mory Oi/bllle BUTpayaTy 4acy Ha CaMOPO3BH-
TOK i TBOPYIiCTb.

Ilepen mo4yaTKoM CTaTMCTMYHOIO aHAIi3y MM Iepe-
BIpM/IM Y3TOIPKEHICTb AYMOK PECHOH/IEHTIiB 3a [JOTIOMO-
TOI0 TECTy HeNapaMeTPUYHOIO AMCIIEPCIIHOTO aHali3y
Friedman ANOVA i Kendall Coeft. of Concordance, sxa
6yna Bucokomw (xoedinieHT KoHKOpAauii — 0,81), mo xo-
3BONIMJIO NPOBOAUTH IIOfAnbIuMii aHamis. Hacrynni mo-
PiBHAHHA BCiX YHiIBEpCUTETIB 3a BIKOM IIOKa3anM BiMiH-
HOCTI y BiJIOBiJiAIX BIKOBUX TPyl Ha MUTaHHA: «Hackinb-
kn By 3apoBoseHi >xurtaM y Buimi?» (p-level=0,0007).
HarisagoBoneHimmMu € pecnioHeHTH o 18 pokiB (7—9
6aniB), i Bukmagadi (25—50 pokiB) — 6—9 6anis. Crap-
IIOKYPCHUKY € KpuTuaHimumu (6—8 6ais).

[1st BUpoOIeHHsT peKOMeHalliil i3 MOMINIeHHs Bifi-
9yTTA IACTS, @ BIATaK i 30iIbLIEHHSA IIPOAYKTMBHOCTI
npani B YHiBepcuTeTi 6aHKIBCbKOI CIIpaBM, MU IIPOBETIN
K/IaCTEpHUII aHajIi3, AKMI MTOKa3as, 1o JIbBiBCbKUIT Ha-
nioHa/nbHMIT yHiBepcuTeT i JIbBiBCHbKMIT IHCTUTYT GaHKIB-
CbKOI CIIpPaBM YBiIZIM JO OFHOrO Kiacrtepa. PesymbraT
KaacTepmsanii k-means mifTBepauB OTpUMaHi pesyiib-
TaTu. 3a chenjanbHOCTAMU y JIbBiBCbKOMY iHCTUTYTI
YHiBepcuTeTy 6aHKIBCbKOI CIIpaBM 3HAYyIli pe3y/libTaTu
OTPMMaHi IIpO piBeHb BiYYyTTA IIACTA WOAO YHiBep-
curery B uinomy (p-level=0,057). Haitmacnusimmmu y
JIpBiBCBKOMY IHCTUTYTI € crenianpHOCT «O0IiK i omozat-
KyBaHH:A», «Collia/ibHe 3a0e3meyeHH s ». « EKOHOMIYHA Ki-
OepHeTrKa» 3aiiMa€e CepeHIO MO3MIIII0, OL[iHIOIYY PiBEHb
BiJUyTTS IIACTA OO0 YHiBEpCUTETY B LiiIOMY Bifl JBOX
JI0 9YOTUPHOX OasiB.

BucHoBKu. Bif piBHA po3BUTKY €KOHOMIKM IIACTS 3a-
JIEXUTD COLlia/IbHO-€KOHOMIYHMI PiB€Hb IEP>KaBU. A Bif
PiBHA PO3BUTKY €KOHOMIKM IACTA Ha MaKpOpiBHi 3aje-
JKUTD Bif mjacTs Ha MikpopiBHi. JocmifHUKM 3’aCcyBamy,
IO LACTA Iepefye BaK/IMBUM pe3y/lbTaTaM i IOKa3HU-
KaM IPOLBITAaHHA: LIACAMBI IIOAN MPOCTO IiI0Thb Kpalle
[9]. Tomy mu sampomonyBamu pocmimkenHsa «Ilacts B
VYuiBepcureTi».

Orpumani pesynbraTu Bignosifent 323-X pecloHfieH-
TiB Ha NMTAaHHA XMapHOI aHKeTH, CTBOPEHOI 3a JOIOMO-
rolo Google Form [5], 03BO/AIOTH CTBEpAKYBATH, 11O
1) 79,3 % onuraHUX BiFIIOBINM, 10 3aLOBOJIEH] XUTTAM
y 3BO, i muute 20,7 % —He 3ajoBoeHi [13]; 2) crynentn
i BUK/Iajayi BCiX BMILIB 3arajoM InacimBi (Memiana — 7
6aniB 3 10) 79,3% pecrnoH/ieHTIB 3a[0BOJIEH] CBOIM XXUT-
taMm y 3BO i muie 20,7 % pecroHIEHTIB He 3aJJ0BOJIEHI;
3) 76,4 % BBaXXaIOTh, 110 YNHHUKAMI IACTSI € MATEPia/lb-
Hi, JYXOBHI Ta CYCIIi/IbHi 6/1ara pasom, 14,6 % — Tinbku
RyxoBHi Omara; 4) 69,2 % BiANIOBiNM, 110 YacTO OYBAIOTDH
IIaC/IMBi; 5) MOJIOZ JTIO/Y 3arajioM IAacNBIiII, aHDK cTap-
i (3a IHIMMY JOCTIIKEHHAMY, i 3 BIKOM piBeHb IIACTS
3HIDKYETbCA MalDKe JTiHIHO), a B HAIIOMY JIOCTi/KeHH]
OiNbIIICTD PECIIOHEHTIB Il MOJIOAi MIOAY — CTYHEHTU
(92,3 %); 6) 35,5 % OLiHIOIOTH CBill piBeHb LIACTS I[OTO

cBO€I porti B YHiBepcuTeTi Ha «4 (3a 5-6a/IpHOIO IIKATIOI0),
19,9 % — Ha «5»; 7) 32,1 % OLiHIOIOTH PiBeHb LIACTS LION0
YHiBepcuTeTy B LIiNOMY Ha «4», 29 % — Ha «3», HallBUIIe
OLI{HIOIOTHb piBeHb IIacTA Ha «5» — 22,1 %, Tinbku 16,8;
8) 40,9 % pecrnoH[eHTIB HepallioHaTbHO BUKOPUCTOBYIOTD
CBill 4yac B Mepexi «IHTepHeT», aje iX Il BIAITOBYE; Lie
26,3 % myMaroTh, IO BOHM paljiOHa/JIbHO BUKOPUCTOBY-
I0Tb CBill 4ac; 24,4 % BBa)KaIOTb, 11J0 BOHM HEpalliOHa/IbHO
BUKOPMCTOBYIOTD CBill 4ac, TOMy XO4yTb IJOCh 3MiHUTN;
9) 77,4 % pecHOH[EHTIB, TOYyBaMuCcs 6 macmyBine, sK6u
MaKCUMa/JIbHO IPOJSYKTMBHO BUKOPUCTOBYBa/IN CBill 4Yac,
i 81,8 % — A6y Mamy 3Mory 6i/nbllle BUTpAYaTH Yacy Ha
CaMOPO3BUTOK i TBOPYICTb.

3a pesynbTaTaMyu CTAaTMYHOTO aHa/i3y, 3HAYYILOTO
pe3y/nbTary B NOPiBHAHHI BUIIIB 3a 3MiHHMMM, AKi OLi-
HIOIOTb piBeHb IIACTA, MU He OTPMMAjy, L0 CBig4YMTDH
PO MOAiOHICTh BiAIIOBifEN PECIOHIEHTIB 1[00 BUMIpiB
IACTA. 3HAUYHIMIA Pe3yAbTaT a0 MOPIBHAHHA BifTIOBi-
Ieil peCIIOHJEHTIB YCiX YHiIBepCUTeTiB 3a IUTaHHAM «In
nouyBanucsa 6 Bu macnusinre, sx61 Manu 3Mory 6inbiire
BUTPAYaTy 4acy Ha CAMOPO3BUTOK i TBOPUICTb?»: HaTip-
i pesynbraty orpumanu crygentu 3 HY «JIpBiBchbKa 1o-
TiTexHika» (BM3HAIOTb MOXK/IMBICTD YU CYMHIBAIOTLCH), @
Hajikpai [HCTUTYT 6aHKIBCbKUX TeXHOJIOTIN Ta Oi3Hecy
(moromKyThCs).

HacTynHi nopiBHAHHA BCiX yHIBEpCUTETIB 3a BiKOM
IOKa3a/aM 3Hadyli BiIMiHHOCTI y BifNIOBifAX BiKOBUX
TPy, 3 AKUX BUIUIMBAE, 1[0 Hall3a[OBONIEHIIIMMM >KUT-
TSM Y BULLI € pecrioHzieHTH 10 18 pokiB (7—9 6anis), i Bu-
Knagadi (25—50 pokiB) — 6—9 6aniB. CTapIIOKypCHUKY
€ KputnuHimmu (6—8 6anis) 3a cBo€ ponio B YHiBep-
cureTi HavmacauBinn Bukaagadi (25—50 p.) — 3—5 6a-
MiB, a 33 WACTAM B YHiBepCUTeTi 3arajoM € IeplIOoKypC-
HUKM (BiKoBa rpyma fo 18 pokiB), ki oOpanu BifmoBigb
Bif 3-X 10 5-Tu1 6a1iB; YOIOBIKM IACAMBIII HIXK XKIHKI Bif
MTaCUBHOTO JJO3Bi/UIA HaOAMHII. B ykpaincpkux Bumax In-
TepHeT i CoIlia/ibHi MepeXi He POOUTD PeCIOH/IeHTIB He-
macHuMy, Ha Bifminy Big CIIIA, a HaBmakn (Taka >k TeH-
menuis i B Kurai), a koMr'ioTepHi irpu B HaC Ha mepurii
O3 SIK «yOUBII LIACTSI».

Kpawi nmosuuii y Bumipax macrtsa MaoTbh «J/IbBiBcbKa
nojitexHika» 1 XapKiBCbKUI IHCTUTYT YHiBepcuTeTy
0aHKIBCBKOI CIIpaBM, SAKMIl JAMPYE cepef iHCTUTYTIB
YHiBepcuTeTy GaHKIBCbKOI CIIpaBy; 3a IOPIBHAHHAMU
crerianbHOCTe y JIbBiBCcbKOMY iHCTUTYTI (KOedilieHT
KoHKoppanii — 0,83569) nHaitmacnusimmmn y JIbBiBcbKo-
My iHcTuTyTi € crenianbpHocTi «O6IK 1 OMOgATKYBaHH»
i «CouianpHe 3abesnevyeHHs». «ExoHOMIUHA KibepHeTn-
Ka» 3alIMa€ CEPeHIO MO3ULIII0.

Y mepcrekTyBi IacIMBi CTYJIEHTM Pa3oM i3 Iacim-
BUMM BMKJIaJja4aMyl MOITM O CTBOPUTY MiAIPYHTA JyIs
MPOJYKTUBHOL Ipali B YHiBEpCUTETi, AKOCTi OCBiTHHOI
IOC/YTM, a B pe3y/brari Oe3llepepBHOrO MOJIIMIIEHHS
(kaizen) po60oTH CTUMYITIOBaTH KOHKYPEHTO34AaTHICTD Ha
puHKY JIbBiBCBKOTO iHCTUTYTY Ta YHiBepcuTeTy GaHKiB-
CbKOI CIIpaBM 3arajioM.
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KOPMOPATUBHA KYJIbTYPA AIK Ob’€EKT OPTAHI3ALIMHUX 3MIH

IstomueBa Hartanis BonogumupisHa,

KaHLMAAT eKOHOMIYHMX HayK, JOLEHT,

[OLIEHT Kadeapu MeHeJXKMEHTY Ta coLjiafibHO-ryMaHIiTapHWX AUCLMNIIH
XapKiBCbKOro HaBYasibHO-HayKOBOrO iHCTUTYTY
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AHoTauiA. 3a3HaueHo, 10 B JAHUI YaCc KOMIIaHil B yCbOMY CBITi 3ilITOBXYIOTbCA 3 TUM, 1[0 PUHOK CTAa€ Je-
naji HecTaOlIbHIINM, a BUMOTH AKIIiOHepiB i K/II€HTIB 3pOCTAIOTh. YCTAaHOBJIEHO, 110 6ibILIICTD oprasisanin
cTyp6OBaHi TOLiNIbHICTIO 3MiH, 06 MOJTNMIINTI pesy/nbTaTy Iis7IbHOCTI KOMIIAHII Ta SKIiCTh ii MPOAYyKIii, are
TOACHKMIL (haKTOp, 6€3M0CePeTHbO [TOB A3AHNII i3 BUKOHAHHIM L{UX pillleHb, 9acTo irnopyerscst. Koncrarosa-
HO, 1110 6araTo BUEHNX, PO3I/IANAI0YN KOHIEMIII0 KY/IbTypPOIOTiYHOl HayKI, He IPUAIIAIOTh JOCTATHBO YBaru
KOPIIOpATUBHIil Ky/nbTypi. BoHa BK/Ifo4ae Habip IMpuitoMiB i IpaBII po3B’sI3aHH IPO6IeM BHYTPILIHbOI aall-
Tallii Ta iHTerpauii npaniBHMKIB. BusHaYeHO, 1110 yCIiX KOMIIAHII 3a/IeKUTh Bifl 30aTHOCTI BYACHO i IPaBU/Ib-
HO pearyBaTl Ha 3MiHY 30BHIIIHbOTO cepeioBuina. JloBeieHo, 10 y MPOLeCi AiAIbHOCTI OpraHisalii BUHMKAE
yyMano GaKTOpiB 3MiH, SAKi BIVIMBAIOTb OAVH Ha OLHOTO, i CK/IaJ SIKUX IOCTIIHO 3MiHIOETHCS. 3pobiIeHO BH-
CHOBOK, 10 JyIs YCHILITHOTO BIIPOBAXKEHHS I[TI0OANTbHIX 3MiH KOMIIaHIAM IIOTPiOHO BCTAHOBUTH 3B 30K MIX
oprasisaljieo, IIpaliBHUKOM 1 BHeceHuMM 3MiHaMiL. Ile gocAraeTbcs 3a paxyHOK 3a0XOYEeHH: OiIbII THYYKUX
BiTHOCUH y TIepCOHaJIi OpraHisaiii.

KnioyoBi cioBa: oprauisaniiiti 3MiHy, MeTORM yIIpaBIiHHA, ITAHYBaHH:, KOHTPOJIb, aHaIi3, epeKTUBHICTD.

Dopwmyit: 0; puc.: 0; Tabm.: 0; 6i671.: 10.

CORPORATE CULTURE AS AN OBJECT OF ORGANIZATIONAL CHANGE
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Abstract. Currently, companies around the world are faced with the fact that the market is becoming increasingly
unstable, and the demands of shareholders and customers are growing Most organizations are aware of the need
for change to improve their performance and improve product quality. At the same time, the human factor
directly related to the implementation of these decisions is often ignored. Change is an ongoing process. If
business leaders want to take the lead in the market today, they must learn to adequately respond to the ever
changing number of market changes. Managers should analyze the existing structure of their companies, the
general business policy, the ability to use new technologies and their relationships with staff and customers.
Most organizations are concerned about the need for changes in order to improve the performance of the
company and the quality of its products, but the human factor directly related to the implementation of these
decisions is often ignored. For successful implementation of global changes, companies need to establish a
relationship between the organization, the employee and the changes made. This is achieved by encouraging
more flexible relationships within the organization’s staff. Changes are inconvenient and difficult to adjust. But
at the same time, changes are vital they determine life itself. The main thing is to learn to accept changes, both
professionally and personally. Changes in corporate culture occur regardless of our desire. Corporate culture
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consists of cultural substances represented by different people from other groups. Therefore, the company
should be able to diagnose its own culture, constantly answering questions: what kind of people are involved in
the organization, what is their behavior and ways of communicating in a team, what values are they guided by,
what rules are the basis of their professional relations, where there is a framework of leadership style.
Keywords: organizational changes, management methods, planning, control, analysis, efficiency.

Formulas: 0; fig.: 0; tabl.: 0; bibl.: 10.
JEL Classification A13, D21, M11, M14
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XapbKoBCKOro 06pa3oBaTeibHO-HayYHOro MHCTUTYTa
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AHHOTauuA. MHorMe y4eHble, pacCMaTpUBasi KOHILEIIIVIO Ky/IbTYPO/IOTMYeCKOi HayKy, He YIeNAI0T JOCTaTo4-
HO BHVYIMaHIs KOPIIOPATUBHOI KynbType. OHa BKIIIOYaeT B ceOs1 HAOOP IIP1eMOB U IPaBII pelIeHus Ipobiem
BHYTpEHHell alaliTalluyl ¥ MHTETpaluy pabOTHNKOB, IPaBWI, KOTOPbIE BCe Yallle aKTyanbHbL JJoKasaHO, 4TO
B CIJIY TOTO, YTO (JaKTOPOB M3MEHEHNIT O4eHb MHOTO, BCe OHY M3MEHIOTCSA 1 BIUAIOT APYT Ha fpyra. Taxxke
YCTaHOBJIEHO, UTO yCIIeX KOMITAaHMMU 33aBUCHUT OT CIIOCOOHOCTM CBOEBPEMEHHO 1 TIPABIIBHO PearnpoBaTb Ha
M3MeHEeHVe BHEIHEN CPeIbl.

KnioueBble C10Ba: opraHn3alMOHHbIe I3MEeHEHM A, MEeTO/bl YIIPaB/IeHN A, IVIAHMPOBaHMe, KOHTPO/Ib, aHA/IU3,

3¢ GeKTUBHOCTD.

Dopwmyi: 0; puc.: 0; Tab.: 0; 6167.: 10.

Bceryn. Y 6araTbox rajqyssax cy4acHol eKOHOMIKM yMo-
BJ TOCIIOJAPCHKOI AiANTbHOCTI 3MIHIOIOThC Iy Ke IIBUTKO.
CrpiMKMii HayKOBO-TEXHIYHMII IIPOTPeC NPU3BOJUTD IO
HOABJ HOBUX TEXHOJIOTi}T, HA OCHOBI AIKMX PO3POOIAIOTH-
Cs1 HOBi BUIV TIPOAYKII i Mocmyr. HaBKOMIO HOBMX TE€XHO-
noriit i mpopykuii popmyoTbesa HOBi punkn. EkoHoMika
3pOCTa€, MiABUINYETbCA IHAMBINyalTbHUI 1 CYCHiIbHUI
[06pOOYT, 3MIHIOIOTHCS 3AIUTU CIIOXKMBAYIB i CTPYKTY-
pa monuTy. [0 IHHOCTEN €KOHOMIYHOTO 3POCTaHHA JI0-
Jy4aeTbcs Bce Oiblna KinbkicTh kpain. CBiToBa eKOHO-
MiKa 3a paxyHOK HOBUX TeXHOJIOriI i yHiikauii sanuris
CIIOKMBAYiB IIOCTYNOBO CTa€ rmobanpHo0. IlapanenbHo
BCepe[VHI MiAIPUEMCTB BijOYBAIOTbCS IIEBHI IIPOLECH,
AKi PO3MUBAIOTh CTPYKTYPM i CCTeMM YIPaBIiHHSA, 11O
MOPYIIYIOTh CTAaHJAPTHU IPOLECIB, AKi 3HIDKYIOTh KEpPO-
BaHicTb. ITif THMCKOM 30BHIIIHIX i BHYTPIIIHIX 06CTaBUH
Ti/I0Bi MiPMEMCTBA 3MYIIEH] 3MiHIOBATH B/IaCHi CTpare-
rii, cucteMu i cTpyKTypu ynpasiinHA. [Hakire ixHA edex-
THMBHICTb B YMOBaX 3pOCTal040] KOHKYpeHLil Moxe OyTu
IIBUKO IIOCTaBJIeHa Iifi cyMHiB. Toli ke, XTO BCTUTA€ BU-
IEPEAUTH KOHKYPEHTIB i IepUIMM 3alpOIIOHYBAT/ PUH-
KOBi HOBI, eeKTMBHIIII yNpaBIiHCBKi pillleHH:, 3a3BU-
Yaii, OTPUMYE JIOJATKOBI KOHKYPEHTHi nepesaru. 3 wiel
IOpUYMHM TeMa yIpaBIiHHA 3MiHaMM Ha 3acafax Gopmy-
BaHHA CWIbHOI KOPIIOPAaTUBHOI KYIbTYPU CTajIa OfIHI€X0
3 HallaKTya/IbHIilINX.

AHami3 ToCHimKeHb i MOCTAaHOBKA 3aBIaHHA. Y Te-
NEePilHif Yac MiJIpUEMCTBA B YCbOMY CBiTi 3ilITOBXY-
I0THCSI 3 TUM, LIO PMHOK CTa€ OiIbII Aefasi HecTiKinmm,
a 3aIUTH aKIjoHepiB i KIiEHTIB 3poCcTalTh. Y 3B'A3KY 3
1M 6arato oprasisaliiii IpOBOAATh PeCTPYKTYpU3aLiilo.
3MiHM — 1e NoCTiiiHMiT mpouec. Ko KepiBHUKM KOM-
MIaHill XOYYTh ChOTOMIHI 3aHATY NiJUPYIOUi IO3UINI Ha
PUHKY, BOHM IIOBMHHI HaBYMTHCA aJIeKBAaTHO pearyBaTy
Ha Jlefasti 3pOCTaldy KilbKiCTh 3MiH Ha PUMHKY. IM crif
HEPEITAHYTY YMHHY CTPYKTYPy CBOIX KOMIIaHili, 3arasb-
HY NOJITVKY BeleHH: 0i3Hecy, MOX/IMBOCTI BUKOPYCTAH-
HsA HOBUX T€XHOJIOTI, @ TAKOX BifIHOCMHM 3 IIEPCOHAIOM
i xmienTamu. KoprnopaTusHy KynbTypy fAK IOHATTA Ta
iHCTpyMeHT e(eKTMBHOIO MEHeKMEHTY Hi/jIIpUeEMCTBA
Yy CBOIX HayKOBMX IpalIX POSITIANAMM TaKi BiTYM3HA-
Hi i 3apy6i>1<Hi HaykoBlj, AK T. Anekcees, B. laeBcbkuil,
IO. HaBupos, I. Imurpenxo, B. Kpasuenko, M. Koy,
T. Kunak, A. Macnos, b. Minsuep, B. Huxkudopesnxo,
M. Tloprep, T. Ilitepc, I. Xaer, C. Xenpi, I. Yaiika,
M. Yenniok Ta in. [Ipore moTpi6bHO mpuragaty, 1o TeMu
KOPIIOPaTHBHOI KY/IBTYPU Y B3a€MO3B'SI3KY 3 Ii BIVINBOM
Ha KOHKYPEHTOCIIPOMOXKHICTb HIi/JIIPMEMCTB IIOKM 1[0 He
Oy/u JOCTaTHBO IIPOAHaIi30BaHi B HAYKOBMX JJOCIII/KEH-
HAX. [InTaHHA B3aeMofil KOHKypeHI]ii Ta KOPIIOPaTUBHOI
KYJIBTYPU JIO TENEPIIIHbOTO Yacy € BiIKPUTOXO /I TOCIi-
IKeHH: Ta 0OrOBOPEHHS.
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COLlIAJ'IbHO-FYMAHITAPHI ACMNEKTW PO3BUTKY ®IHAHCOBO-EKOHOMIYH/X CUCTEM

Mera mOCHifKeHHA HONATae B OOIPYHTYBaHHI HO-
LinpHOCTI HOPMyBaHHs CUIBHOI KOPIIOPATUBHOL KY/IBTY-
pu y mpoljeci yrpas/iHHA 3MiHaMu Ta po3poOeHHs 3a-
XOfiB 3 mifiBuIeHHs eDeKTUBHOCTI Ais/IbBHOCTI KOMIAHIl
B YMOBAaX OpraHi3alliiiHMX 3MiH.

Pesynbratn gocmimkenHd. Ponb i 3HaueHHA NUTaH-
Hs KOPIIOPaTMBHOI KyIbTYpM sIK 00’e€KTa opraHisaiiit-
HUX 3MiH Ha IiJIPUEMCTBI — Y NPAaKTUYHI JisA/TbHOCTI
KOMIIaHii. BuBueHHs mpobreMaTuKu, OB s13aHOL 3 BUSIB-
JIEHHAM CYTi, CTPYKTYpPH i colliaIbHUX iHAMKATOPiB KOp-
[IOpPAaTUBHOI KYIbTYpU, OYIM IHpefMeTOM [OCiKeHH
6araTbOX yUeHNX. YABJIEHHS IIPO CYTHICTH LIi€l TeMu Ma-
I0Tb JIOCUTD IIMPOKNI Aiama3oH. JJesAki BueHi BBOKAIOTh,
110 Ti/ICTaBOIO /I BUBYEHHA KOPIIOPATUBHOI KYIbTYPU €
oprasisaniiiHa KyJIbTypa, OfHaK Iie TBEpI>KEHHS B/Marae
petenbHOro aHani3y. Kynsrypa opraunisanii ¢popmye ii 06-
pas Ha OCHOBI crielMpiYHNX AKOCTEN B3aEMIH KepiBHMKIB
i MiJJIeTNX, OBENiHKM II0fleli-TpalliBHUKIB, TEXHOJOTII,
B3a€MOIill i3 30BHIIIHIM cepefoBUILEM, PENyTallil B Ii10-
BOMY CBiTi Ta iH. [1]. CuIbHa Ky/IBTYpa, 1110 GOPMYE roso-
BHI IIIHHOCTI OpraHisariii, mpsiMo BIUMBa€ Ha il cTabinb-
HICTD 71 epeKTMBHICTh: BOHA BU3HAYA€ SIKICTb YIPaBIIiH-
Hs, piBeHb AUCLUIUIIHY, PYHKI[iOHA/IbHY IOBEIiHKY, CTaH
KOHKYPEHTOCIIPOMOYKHOCTI Ta K/IIEHTOOPIEHTOBAHOCTI.

ToBopsunM po opranisauiifHy i KOpIIOpaTUBHY KY/IbTY-
PY, BapTO HAarOJIOCUTH Ha TOMY, 1[0 IPMHLIUIIOBA BiMiH-
HICTb, KA JO3BOJIAE€ PO3IINTH LIi IIOHATTS, i BUK/IIOUYUTU
IIOT/IMHAHHA OPTraHi3allifiHOI0 KY/IbTyPOIO KOPIIOPAaT/BHY.
Inetbcs mpo opMyBaHHS OpraHizaliiiHOI Ky/IbTypH 5K
pe3ynbTary ILijepalioHaJbHOL i KePOBaHOI JIiA/bHOCTI,
BOJIHOYAC SIK KOPIIOpaTUBHA Ky/IbTypa — pe3yibTaT Tpu-
BaJIOTO COLia/IbBHO-iCTOPMYHOTO IPOLECY, IO NMPOTiKae
HE3JIXKHO BiJ] BO/I OKPEMUX JIIOfIEN.

OpranisaniifHa Ky/lbTypa BUCTYNa€ MeXaHi3sMOM
YIpaBIiHHA OPraHi3allifiHOI COliajli3alli€lo NpaliBHA-
kiB. OpranisaniiiHa couiamisanis — Ije cucreMaTu3oBa-
HUII TIPOLIeC «BBENEHHA» MPalLliBHUKIB y Ky/IbTypy Opra-
Hi3airii.

Opranisaniiina KyapTypa, Ieplll 3a BCe, BU3HaYa€ Bep-
TUKaJIb BJIaJi¥ B OpraHisallii, a KOpIOpaTMBHA OPi€HTO-
BaHa Ha 3MilIHEHHS rOPMU30HTANbHUX 3B 513KiB. Kopropa-
TUBHA KY/IbTypPa JOIIOMAara€ IOEJHYBaTy Kpallle 3 Pi3HUX
OpraHisaliilHNX KyIbTYp I JOCATHEHHSA MaKCUMa/IbHO
eeKTMBHOrO pe3ynbTaTy Bif B3aeMoaii i GyHKLiOHYBaH-
Hs coljiabHuX rpy1 [2]. IIpoBefeHHs ycnilHUX 3MiH HO-
Tpebye i BTpy4aHH: 330BHi. 3AiJICHEHHS YCIIIIHNUX Opra-
Hi3alifiHMX 3MiH XapaKTepU3YETbCA TAKOXX BUSHAYEHHAM
YaCTKM IIEPCOHAIbHOI Y4acTi KOHCYIbTAHTa i Ki€HTa.
3ajly4eHHs KOHCY/IBTaHTOM MEHe[KepiB pPi3sHMX PiBHiB
IO CIiBpOOITHUIITBA, IPOBEAEHHS IPOOTEMHIX JUCKYCIi
i3 IiaTHOCTYBAHHA i BU3HAYE€HHA IIOTOYHMX Ta IOTEHIii-
HUX TIpOo6/IeM MifIpueMcTBa 3abesIedye IeBHUIL piBeHb
iHpopMOBaHOCTI KepiBHUIITBA K/IiEHTA PO METY i 3MiCT
KOHCY/bTyBaHHA. Lleli eTan — ofuH i3 HallBaXK/IMBIlINX,
TOMY 1[0 BiH BCTaHOBJIIOE CTOCYHKM CyOOpAMHALl Mix
Bi/IMOBiJaTbHUMI CTOPOHAMM.

Kinpkictp, HanpsaMu i MBUAKICTH 3MiH MOXYTbH 6yTH
Pi3HOMaHITHMMM I Pi3HMX IiJIPUEMCTB, ajie 3MiHU
3TOJJOM CTAIOTh ACIIEKTOM, AKNII IPUTAMaHHUI yCiM IIifI-
IPUEMCTBAM. Y IIOIIYKAaX 3[iJICHEHHA YCIIIIHUX 3MiH
Oy/10 BUAB/IEHO eeKTUBHY TPbOXETAIHY MOJie/Ib YIIpaB-
niHHA smiHamu Kyprta JleBina «PosMopokyBaHHA, pyX,
3HOBY 3aMOPO>KyBaHHs». JIeBiH cTypOoBaHmMiT MmifTpyM-
KOIO 3MiH 1 3a0e3Ie4eHHsAM TOro, 10 OakaHa 3MiHa IIpu-
MiHATA i NiATPUMYEThCS B MaitbyTHbOMY. bes 1jporo moau
MaIOTb TEHMEHIIiI0 MOBEPTATUCA HO TOTO, YOIO 3BUKIIN.
Kypr JleBin posymie 3aMOpO3Ky fAK HiITPUMKY TOTO, 1[0
6axaHa 3MiHa He 3HMKHe. PO3I/IIal049M 3MIHM SIK TTOZO-
pOX, mepefdadaeThbcs, 10 B HOOPOXKI € MOYATOK, cepe-
IOVHA i KiHellb. Y peasbHOCTI LISl IOJOPOX HeCKiHYeHHa.
Aste BOHa BK/II0OYae 6aratro mepernodnmHKiB. MOXXIMBOCTI
HEHAJIOBIO 3yNMHUTHCA, ajle He OCTaTOYHMI KiHelb. Mo-
nenb Kypra JleBiHa J03BOJISE JIETKO i 3p0O3yMiIO ONMCATH
mpoljec 3MiH. 3BUYAIHO, KOXKHY CTaflif0 CHiJi pO3MNUPUTH
I 61IBIIOrO PO3YMIHHA IIpOIecy. 3aCTOCYBaHHSA IPUH-
LUIIB PO3MOPO>KYBaHHs, a 0COOMMBO aHa/i3y CUIOBOTO
TI0J1s1, Ha IHMBilya/IbHOMY PiBHi 03BOJIAE 3pO3YyMiTH, AK
MU CaMi CIIpaB/IAEMOCA 31 3MiHaM.

Ilepmumit eranm nporo mpouecy Mae Ha3By «Posmo-
poxyBaHHs». Lls1 cTapis monsArae B mifrotosli cebe abo
iHmmx mepen 3MiHamu (B ifjeasi CTBOPIOETBCS CUTYaLif,
B AKiit MM cami Xxouemo nux 3MiH). Crafiia po3MOpOXYy-
BaHHA, IMOBIPHO, OJHA 3 HallBa)K/IMBIIINX I PO3YMiH-
Hs TOTO, 0 MM XKMBEMO B €IoXy 3MiH. Ile eTan nifgroros-
KI lo 3MiH. BiH BK/II04a€ ycBifloM/IeHHA TOrO, 1[0 3MiHM
HOTPi6HI, i FOTOBHICTb PyXaTHCs 032 HAIIO «KOMGOPT-
HOM 30HOI0». Cragisa «Po3sMopoxyBaHHA» IOIATAa€ B IO-
HIYKY CTMMYJIiB i MOTMBIB /10 3MiH JIlIfl HAC, ieIapTaMEHTY
a6o wminoro 6isHecy. AHanis cutosoro nons Kypra Jlesi-
Ha — epeKTUBHMII CIIOCi6 3po3yMiTH Lieit mpolec, ajpxe
icuye 6e3iy ifeit, Ak Le 3poOUTH.

Hpyruit eran mMae HasBy «Pyx». Kypr JleBin posymis,
10 3MiHa — Ile He OfTHOMOMEHTHa IIOfiis, a mporec. Bix
HasBaB llell mpolec nepexonoM. Ilepexin — 1e BHyTpil-
Hill pyX ab0 NMOJZOPOXK, sKe MU 3[INICHIOEMO Y BiAIOBifb
Ha 3MiHy. JIpyruit etan BinOyBaeTbcs, SIK TUIBKM MU PO-
6mMo 1110 3MiHy. JII0IM «pO3MOPOXKYIOTBCS» 1 PYXarOThCA
Ha3ycTpiu HOBOMY crocoOy icuyBanHs. Ile HempocTuit
4ac, KOMM JIIOAY JIi3HAIOTHCA PO 3MiHM, i TYT moTpibeH
4ac yCBiJOMMUTH 1ji 3MiHM i IpauroBaty 3 HMMM. Ha npomy
eTarl MoTpibHa HmiATpUMKa, sika Moke 6yTH y popmi Tpe-
HIHTiB, KOYYiHTY, a TOMWJIKN Tpe6a CIpUIIMaTy SIK YacTU-
Hy IIPOLECY.

Tperiit eTan aBTOp MpeACTaBUB AK «3HOBY 3aMOPOXKY-
BaHHA». SIK CBifUMTH Ha3Ba eTaIy, TyT Ba>K/IMBO BCTAHO-
BUTMU CTaOiIBHICTD ITicC/IA TOTO, K 3MiHa Bi;[6y}1ac51. 3Minn
IpUIHATI i cTamu HopMoro. JIrogy cTBOPIOIOTH HOBI Bif-
HOCHUHI i TOBEPTAIOTHCA N0 PYTMHHUX CIIpaB. Y Hallly epy
3MiH HAaCTyIIHa 3MiHa MOXXe CTaTUCS 4epe3 TIDKJEeHb abo
paninre. JJOLi/IbHICTD LIbOTO €TaIly HE Y3rOJ)KY€EThCA 3 CY-
YaCHUM OCMUCIEHHSM 3MiH SIK SIKOTOCh IIOCTIITHOTO, YaCTO
Xa0TUYHOTO MPOILIECY, fie HOTpibHA 3HAaUHA THYUKICTSH [3].
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EneMeHTM KOPIIOPATMBHOI KY/IBTYPU MAIOTh (PYHKIIitO
BUPa@XeHHS, 1[0 € HEeBil EMHMMU 1 MiJKPECTIOITD Hali-
61111 CHJIBbHI, 3HAYMMI CTOPOHM KOMIIAHIIT:

«IBM — o3Hauae cepBic»;

I>xenepan Enextpuk — «Hamr HaiiBaxuBimmit mpo-
IYKT — TIPOTPEC»;
DuPont — «Kpauii npogyKTu mjia Kpaloro >KUTT 3a

JOIIOMOTOI0 XiMii»;

Cutterpilartractor — «Ilinogo6oBe TexHiuHe 06cmyro-
BYBaHHA B 6y;u>-5n<i17[ YaCTMHI CBiTY»;

ATT — «YHiBepcanbHe 00CTYyTOBYBaHH»;

E/eKTpOIIoKC — 3p06JIeHO 3 PO3YMOM;

Continentalbank — «Muwu 3M0XXeMO 3HANTY BUXiM»;

DeltaAirlines — «Typ6oTa Ipo mepcoHa».

EnemMeHTN KOpIIOpaTMBHOI KY/IbTYPU — Li€ 11 CUMBOJIN.
BoHn Tak i iHaKIIIe OB s13aHi 31 CHCTEMOI KOPIIOPATUB-
HUX IIIHHOCTEIA.

SIK mpMKIaZ MOXKHA HaBeCTHU 3arajJlbHOKOPIIOPATUBHI
ninHocTi KommaHii «CamcyHr». CuMBOIaMu, IO BUpa-
JKaIOTb CBOIO (BiI0COPCPKY KOHIIEIIIi0, KOMIaHis obpa-
JIa fiepeBa XMHOK i cocHU. BenmuHi mipamifanbHi XMHOKM
3pOCTaIOTh 110 25 CAaHTMMETPIB Ha piK i Bucotu y 30 mer-
piB mocarae 3a 120 pokiB. 3a Lieil 4ac JepeBMHA XMHOKU
HabyBae HaiBUINY sKICTb i CIY>KUTb IIPeKpacHUM Mare-
pianom i Buirykanux Me6mis. [IpocTa fomka 3 XMHOKU

Cnuncok BUKOpUCTaHOI nitepatypu

Mo>ke komrysatn 30 000 momapis. «CaMcyHr» 06paB Xu-
HOKM SIK CMMBOJI IIPM IIJITaHYBaHHi TPMBAJIOrO PO3BUTKY,
0 Ma€ Be/IMKe 3HaueHH:A. TyT mocmix HemopedyHMil. Ajte
KOMIIaHisl He 3aBX/1 MO>Ke CO061 JO3BOIUTH JOBTO YeKaTH.
Tomy e ofHMM CMMBONIOM PO3BUTKY «CaMCyHTa» € CO-
CHa, 5IKa pOCTe MIBY/LIE, He BMAra€ 0COOMMBOroO ZOITISIAY
i Benmukux Butpat. «Ilokyu pocTyTb XMHOKM, HOXif al0OTh
COCHJ»: OCb TaK, Y CUMBOJIIUHIiT GopMi, To-cxXizHOMY pO-
3YMIIOTb PO3BUTOK.

Comnianpunit cumBon «CaMcyHra» — IUATUKYTHA 3ip-
Ka, YTBOPEHa JIIOAbMU, IO B3s/INCA 33 PyKU. BoHa Bu-
CTIOBJIIOE ITSATH IIPOTPaM: i3 COLfiaIbHOrO 3abe3IedeHHs,
KYIbTYpPU 1 MUCTELTBA, HAYKOBOI JisAMbHOCTI Ta OCBiTH,
OXOpPOHU TIPUPOAY i OOPOBIIBHOI IPOMAICHKOI MisiIb-
HOCTI CIiBpOOITHMKIB [4].

BucnoBknu. OTxe, ycIilllHe BIPOBaPKEHHSA 3MiH 3a-
JI&XUTD Bifi IPaBUIbHOTO BM3HAYEHH: HAINPAMY iHHOBa-
LijfHOTO BIIMBY. EBOMIONIHE BIIPOBA/PKEHHA 3MiH Ha 3a-
caflax IOJIMNIIEHHA KOPIOPAaTUBHOI KYIbTYpPU CBiUNTD,
110 3MiHM HEMOXX/IMBO IPOBECTY MOMEHTA/IbHO, BOHU
HOTpe6y10Tb IIOC/TiOBHOIO, IIOETAITHOTO 3[ilicHeHHs. Ha
IpUKIafli posriaHyToi Mogeni Kypra Jlesina MeHemxepn
MOXYTb PO3pOOUTH IUIaH 3MiH 1 PO3ITIAHYTM HPOMIXK-
Hi pesynbrary. lle monomorke mifiNpUEMCTBY MpaljloBaTH
CIIOKIiTHO i edpeKTUBHO.
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AHoTtauif. [locmimkeHo 0co6MMBOCTI yIIPaBIiHHA IIEPCOHAIOM Y KOHTEKCTi IOIepepKeHHA BHYTpIIIHIX 3a-
rpo3 6aHky. i OLIbIIOro pO3yMiHHA 3IiJICHEHO POS3IVIAJ KIIOYOBUX IIOHATD, IO CTOCYIOTHCA 1€l TeMu,
a caMe TaKWX MMOHSATH, K «KaJpOBi pU3MKm» i «<kampoa 6esmeka». Ha nmpukmagi AT «YkpekciMb6aHK» TOBefIEeHO,
10 po3pOo6Ka PEeKOMEH AL IOJO0 BAOCKOHAIEHHS CHCTEMH YIIPAB/IiHH IIEPCOHANIOM OY/b-AKOTO MiAIPUEM-
CTBa ITOBMHHA CIMPATICh Ha aHAJIi3 10T0 30BHIIIHBOTO i BHY TPITHHOTO CEPEIOBUILA, AaHa/Ii3 IIOTOYHOTO CTaHY
CUCTEMU YIPABJIiHHA TIOACBKUMU pecypcamu. Ilonpu BUCOKY IPOAyMaHICTh HasABHOI CUCTEMM YIIPABIiHHA
mepcoHanoM 6aHKY, BI3HAYEHO, 1[0 B Hill 3a/MMIIAI0THCS MPOOIEMHI acIieKTH, SKi MOTPe6YITh JOOIpaIjoBaH-
HA. Kro4oBMMM 3 HUX € IVIMHHICTD KafipiB i mocepenHilt piBeHb JTOAMBHOCTI MpaliBHUKIB 10 MifIIPMEMCTBA,
IO, Y CBOIO Uepry, CTAHOBJIATD 3arpo3y /A 6aHKIBCbKOI yCTaHOBU. 3p06/IEHO BICHOBOK, II0 KaJpoBa Oesexa
HOBMHHA 6yTHU HallpaBJIeHa, 3 OJHOTO OOKY, Ha 3MEHIIeHH: 3arpo3 Biji IepCoHay, a 3 [Pyroro — Ha CTUMYJIIO-
BaHHs JI0T0 J10 e(peKTVBHOI TPYHOBOI JiANMBLHOCTI.

KniovoBi cnoBa: 6ankiBcbka Oeslieka, BHYTpIlIHI 3arposyu 6aHKY, eKOHOMiuHa OesIeka, KagpoBa OesIieka,
KaJIpOBi pM3MKIM, YIPAB/IiHHA IEPCOHAIOM OaHKY.
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Abstract. The article explores the peculiarities of personnel management in the context of preventing internal
bank threats. For greater understanding, key concepts related to this topic have been considered, namely concepts
such as «personnel risks» and «personnel security». The practice of the domestic banking system suggests that
most banking problems are concentrated in the field of HR. This situation today deepen such factors as lack
of philosophy and the development missions of most banks; incomprehension features and specifics of the
banK’s staff; heterogeneity of bank staff as a term work in financial and banking structures, and for received
basic education; strengthening interbank competition, including in the plane labor relations; lack of existing
technologies of selection and hiring of personnel bank; weakening of control functions over actions staff in
banks and middle managers; underestimation of motivational aspects in management-labor resources, growing
demands on a high level of professionalism and communication abilities of bank employees. The article on the

ISSN 2221-755X BICHUK YHIBEPCUTETY BAHKIBCbKOI CITPABU 2020 N2 1 (37)



COLlIAJ'IbHO-FYMAHITAPHI ACMNEKTW PO3BUTKY ®IHAHCOBO-EKOHOMIYH/X CUCTEM

example of JSC «Ukreksimbank» proves that the development of recommendations for improving the personnel
management system of any enterprise should rely on the analysis of its external and internal environment, analysis
of the current state of the human resources management system. Despite the high level of thoughtfulness of the
Bank’s existing personnel management system, it has been identified that it still contains problematic aspects
that need further elaboration. The key ones are staff turnover and a mediocre level of employee loyalty to the
enterprise, which in turn pose a threat to the banking institution. It is concluded that personnel safety should be
directed on the one hand to reduce threats from personnel and on the other — to stimulate his effective work.

Keywords: bank personnel management, banking security, internal bank threats, economic security, personnel

security, personnel risks.
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AnHoTauunA. ViccnenoBaHbl 0COOEHHOCTY YIPaBIeHNA IIEPCOHANIOM B KOHTEKCTE MpPEAYNPeXAeHNA YIpos3
6aHKa. [In O0/blIero IOHMMAaHMUA OCYIIECTBICHO PAacCMOTPEHNe K/IIOYEBDLIX ITOHATHUI, KacalolXcs JaH-
HOJI TeMBI, a IMEHHO TaKUX IOHATHI, KaK «KaJjpoBble PUCKI» U «KafipoBas Oe3omacHoCTb». Ha mpumepe AO
«YKpaKcMMOaHK» I0OKa3aHO, YTO pa3paboTKa peKOMeH/allMil II0 COBEPLUICHCTBOBAHNIO CUCTEMBbI yIIPaBIeHMA
[IePCOHAJIOM /TI000r0 MIPeANPUATISL JO/DKHA OIMPAThCS HA aHA/IN3 €r0 BHEIIHEI 11 BHYTPEHHEN CPeJibl, aHa-
T3 TEKYIIEro COCTOSHMA CUCTEMBI YIPABIEHNUA 4elTOoBeYeCKMMM pecypcami. HecMOTps Ha BBICOKYIO IpoO-
IYMAaHHOCTD CYIIECTBYIOLIEH CHCTEMBbI YIIPAaB/IeHNUs IEePCOHANOM GaHKa, OIpele/ieHo, YTO B Hell OCTAIOTC
mpo6/IeMHBIe aCIeKThbl, KOTOPbIe HY)XJAI0TCAA B JopaboTrke. KiloueBbIMY U3 HMX SIBIIIOTCS TEKY4eCTb KafjpoB
U TOCPE/ICTBEHHDIIT YPOBEHD JIOS/IBHOCTY PaOOTHMKOB K KOMIIAHUY, B CBOIO OYepeNib, IPENCTABILIOT YIPo-
3y st 6aHKOBCKOTO yupexxfieHus. CelaH BBIBOJI, YTO KafipoBasi 0€30IIaCHOCTDb HO/DKHA ObITh HAIIpaBJIeHa,
C OJTHOJI CTOPOHBI, Ha YMEHBbIIIEHNe YTPO3 OT IEePCOHANa, a C APYroil — Ha CTUMY/IMpPOBaHe ero a(pdeKTUBHOI
TPYHOBOJA 1eATENIbHOCTH.

KnioueBble cnoBa: 6aHKOBCKas 6e€30MacHOCTb, BHYTPEHHNUE YIPO3bl OaHKa, SKOHOMMYECKass 6e301acHOCTb,

KagpoBaAa 6630HaCHOCTb, KagpoBbl€ PUICKY, YIIpaB/JI€HNE IIEPCOHATIOM 6anka.

Dopmyi: 0; puc.: 0; Tabn.: 1; 6m61.: 10.

Beryn. Y cyvacHux coniazbHO-eKOHOMIYHUX yMOBax
edeKTUBHICTD pO6OTH 0aHKY BU3HAYAETBCA HE TibKU
HasBHICTIO i pallioOHaJIbHUM po3MilleHHAM (iHaHCOBUX
pecypcis, a i AkicTio jtoro nepconany. Crienngika 6aHKiB-
CbKOI IiAI/IBHOCTI TaKa, 1[0 HEMA€E MalbKe >KOJHOI OIlepartii,
AKY Mir 6u 3piitcanTu onuH daxiBenpb. KpiM Toro, KoxHe
YIPAB/IiHChKE PillleHHSA BIVIMBAE HA MiICYMKN Jif/IbHOCTI
BCbOro 6aHKy. Y 1imomy, crenudika BuMarae neperasasy
MICIISL i pOJIi IEPCOHATY B IiA/IBHOCTI TAKOTO BAXK/IMBOTO
/15t Kpainy piHaAHCOBOTO IHCTUTYTY, K 6aHKIBChKa yCTa-
HOBa. 3aBJaHHA PO3POOKY CY4acHUX IiXOAiB IO yIpas-
JiHHA TIepCOHANIOM 6aHKY 3 METOIO IIONIePe/PKeHH PUSY-
KiB i BHYTPIIIHIX 3arP03 y IAHNIT YaC € JOCUTD aKTya/IbHOIO.
[Torpebn cyuacHOI MPaKTVMKM 3yMOBIIIOIOTD JOLTbHICTD
HAayKOBOTO OOTPYHTYBaHH: i pO3pOOIeHHs TaKuX IifXo-

IiB IO YIPaBJIiHHSA IIEPCOHAJIOM, AKi 6 He TiIbKY HigBu-
mjyBany eeKTUBHICTb BUKOPUCTAHHS [EPCOHATy OaHKY,
a 11 CTBOPIOBA/IM O0’€KTUBHI YMOBY I 3MEHIICHHSA PU-
3MKiB 1 BUTpAT BiJj HeIIpaBOMipHOI ITOBENiHKM IIEPCOHATTY,
BiZIIIOBiZIHOTO BMMOTraM OaHKY Ta iHTepeciB KOXXHOTO KOH-
KpeTHOro mpaniBHuka. CaMe TOMY CbOTOIHI Ha MOPSIKY
IEeHHOMY — IIpo0jieMa IOIepel>KeHHs 1 3HVDKeHH: pis-
HOTO POy 3arpo3 Ta GpiHAHCOBUX 37I0BKXMBAHD Y GaHKIB-
CBKIiT CCTeMI, a TAKOX ITOCTA€E MOTPeba yCeCTOPOHHBOTO
BUBYEHHSI i po3p00/IeHHsI KOHIIENITYanbHIX 3acaf] yIIpas-
JIiHHA TIEpCOHAJIOM B YMOBAaX PMHKOBOI KOHKYpPEHIIil.

AmHani3 gocmifyKeHb i OCTaHOBKa 3aBaHHsA. [lonpu
Te, 110 TeMa yIpPaBIiHHA epCOHANIOM Oyab-gKol opraHi-
3alyil, y ToMy 4Mci it 6aHKY, CbOTOfHI JOCUTD IIOIYy/IsApHa
i € mpenMeTOM [OCTI/PKeHHs 6araTbOX aBTOPIB, OFHAK
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po6eMH yIIpaBIiHHA [IepCOHAIOM OaHKY sIK 3aci6 more-
pemKeHHs JIoro BHYTPIllIHIX 3arpo3 He 3HANIIN JOCTaT-
HbOTO BMCBiT/IIEHHA B HayKoBiil nmiteparypi. Cepen yde-
HUX, Kl posmisfany npo6aeMHi MUTaHHS 3a0e3eYeHHs
6e3nexy 6GaHKY B KOHTEKCTi YIpaB/liHHSA J1OTO HepCcOHa-
7I0M, MO>KHA BUJIUIMTU TaKMX HayKoBliB, AK: O. M. Kono-
mises[1], B. B. KoBanenko [2], O. C. bagsum [3], A. E. Mu-
tpodanosa [4], I. I. Yymapun [5], A. A. >xobasa [6],
O.II. Tysenxo [7], JI. B. Knpob6a [11] Ta in. 3 ornsaay Ha 3a-
3HaueHe BUIIE, y CYYaCHUX YMOBAX 3POCTA€E aKTyaNbHICTb
MUTaHb NiIBUIIEHHs ePeKTUBHOCTI CUCTEMM YIIPaBIiHHA
HepCOHAIOM 6aHKy B KOHTEKCTI IToNepelyKeHHsI BHY TPilll-
HIX 3arpos, AKi MOXXYTb HaJXOOUTH Bifi HENPaBOMipHUX
il I0TO MpaliBHMKIB.

Jl1s1 BUpillleHH:A NOCTaB/IeHOrO 3aBJaHHA BapTo IIPoO-
BECTM JOCiI)KeHHA HasABHUX METOJiB YIpPaBIiHHA Iep-
COHAJIOM y KOMepIiiIHOMY OaHKY, Ha OCHOBI 4OTO BUABU-
T aKTyajabHI IpO6/IEeMM LbOTO IIPOLeCy; chopMyBaTu
IIporpaMy KOHKPETHUX 3aXOfiB ILIOAO BJOCKOHAa/IE€HH:
YMHHMUX METOJIB YIIPaB/IiHHsI IIEPCOHANOM Y GaHKY 3 BU-
KOPUCTAaHHAM iHHOBaLiifHOTO Hifgxopy. OTKe, TOIOBHOIO
MeTOI0 LIi€l poOOTU € BU3HAYEHHsI CYTHOCTI Ta IOHATTS
YIpaB/IiHHA IIepCOHAIOM OaHKy B KOHTEKCTi IOIepef-
JKE€HHs BHYTPILIHIX 3arpos, AKi MOXYTb HaJXOJUTHU Bif
HeINpaBOMIpHMX Jiilf IpaiBHMKIB OaHKIBCHKOI yCTAaHOBM.

Pesynbratu gocnimxenn. KinouoBa ponb 6aHKIBCHKUX
YCTaHOB Y (piHaHCOBOMY NOCepeSHUIITBI 00yMOB/IeHa icTo-
PUYHO IPIOPUTETHOIO POJUIIO GAHKIB y 3pilicHeHH] ¢diHaH-
COBUX OIIepalfill, 3HAYHNMU OOCATaMU HATPOMAIPKEHNX
0aHKIBCHKOIO CHCTEMOIO aKTUBIB, 3AATHICTIO IIMX YCTAaHOB
BIUIMBATH Ha NIPOIO3MUIIII0 TPOIIOBOTO PUHKY, HiANbHICTIO
0aHKIB MPAaKTUYHO B yCiX cerMeHTax (iHAHCOBOrO PUH-
Ky. IIpoBeienuit aHai3 JOCTiPKEHb CTaHy €KOHOMIi4HOI
Oesrexy BITYM3HAHNX OaHKIB IOKasye, IO YMHHI cuCTe-
MU Oesnekn QyHKI[IOHYIOTh /IUIlle B PEXNMI 3aXUCTY Bif
3arpos, a He MPOTHAIL iM, i 37e6inbIIoro mepend6avarOTh
11abI0HHI 3aX0MM, SIKi He 3aBXK/M AI0Th IO3UTUBHUII pe-
3ynbTaT. 3axozy Gesrekn 6aHKiB 0OMEXYIOTbCA [ifAMbHIC-
TI0 6€e3mocepenHbo MifPO3aiIiB 6e3nekn 6e3 molnMpeHHs
¢byHkuin 6esmexn Ha iHi migposainu 6aHkiB. [oMOBHMM
JKe HelOTIKOM opraHisarmil crcteM 6aHKIBCbKOI Oe3rexu
€ 30CepeKeHHs 3yCIUIb Ha BUsBJIEHHI NOpYIIeHb y OaH-
KiBCbKMX yCTaHOBAX, a He Ha IX IONepeyKeHHi, HeJOTPH-
MaHHsI IPUHIMITY Li/IeCIIPAMOBAHOCTI 6e3IIeKy, 0COOIIBO
B IMTAHHAX 3aXMCTy €KOHOMIUHUX iHTepeciB OaHKIB.

PisHOMaHITHICTD 3arpo3 OaHKIBCBKilt Ais/IbHOCTI, He-
nepenbadeHnit xapakTep iIXHbOro BIUIMBY Ha OaHKU 00-
YMOBIII0€ GOPMYBaHHS KOMIUIEKCY 3aXOZiB I[OfI0 3aXUCTY
Big Hux. PasoM 3 TmM HemepenbadeHiCTh 3arpo3 Criocre-
piraerbcsa nuile MIOfI0 MEBHUX CUTYallill, perioHis, oKpe-
MUX 0aHKIB, y TOJI 4ac K y MaCOBOMY iX IpOsBi iCHYIOTb
HeBHI 3a/IeKHOCTI Ta 3aKoHOMipHOCTI [1]. 3a Takux ymMoB
BUHVKA€E HEOOXiHICTb CUCTEMHOTrO MiIXOAY /IO MPOTUIII
TaKMM 3arposam, sIKuii 6) BpaXOByBaB BKa3aHi 3aKOHO-
MipHOCTI i popmyBaB afiekBaTHi (3aKoHOMipHI) Aii cucTeM
6ankiBcbKoi 6e3nexu. To6TO HiANbHICTh OAHKIB IOBMHHA

MaTy peXUMHMIT XapaKkTep, a caMe OyTH CllelliaibHO Bpe-
Iy/IbOBaHOIO CTOCOBHO OPMYBaHH i BUKOPUCTAHHA yCiX
BUZIB pecypciB 6aHKY, JI0ro MOBEJiHKY i MOBEiHKM Iep-
COHaJIy, IIPOBefieHHs OaHKIBCHKIMX OIlepalliil B yMOBax Ail
HecnpuATIUBUX GakTopis [2]. Peanizaris takoro migxony
oo Oesneky 6aHKy Moxke 6yTU eeKTUBHOIO jMIle 3a
YMOB CTBOPEHH: B 0aHKaX KOMIIIEKCHOI CUCTEMM eKOHO-
MiuHOI GesIeKy, OKpPeMOIo CKIaZ0BOI0 KOl € JOCIIKY-
BaHa HaMU KaipoBa Oe3IeKa.

ITpaxkTuka 6i3HeCy CBif4MTb, 110 HEMOXKIMUBO PO3pa-
XOBYBaTM Ha YCIIiX Y Cy4aCHOMY BMCOKOKOHKYPEHTHOMY
6aHKiBCbKOMY Oi3Heci, sIKIO BUKOPUCTAHHSA HEPEfOBUX
TEXHOJIOTiMl HeJOCTaTHbO IiJKPIIIJIIOETLCA YBAroK M0
yIpaBIiHHA ab0 IPOFOBXYIOTh BUKOPUCTOBYBATHUCS IIe-
PEBaXHO aMiHICTpaTUBHI, MEXaHIYHi NPUHIUIIN KepiB-
HuITBA. TOMy B JaHWUII Yac TOJIOBHY yBary MoTpiOHO mpu-
OimUTH CcoljiaTbHOMY acIeKTOBi YIIpaBJIiHHA, i€ OCHOBHI
3yCUIISI MEHEIKMEHTY CIIPSIMOBaHI Ha MIOAMHY, Ha ¢op-
MYBaHHS KOJIEKTUBY, 3[aTHOTO JIO CIIi/IBHOI pobotu, mo
[OCSATHEHHsI IIOCTaB/ICHUX Lileil i3 HaitbinbIuoo edex-
TUBHICTIO, AKi BOfHOYAC OYAyTh CTBOPIOBATH MiHiMa/lbHi
pu3uKu i 3arposu 6esmeri 6aHKY.

YnpaBiiHHA HepcoOHanoM 0OaHKy — Iie OaraTorpas-
HMIT IPOLieC, 10 BKIIOYA€E Taki 6710KY, K HOpMyBaHHS
TIEPCOHAITY, I0OT0 BUKOPUCTAHHA 1 pO3BUTOK; MOTMBALiA
Ppe3y/bTarTiB Ipalli i MOBEeiHKYM NPalliBHMUKIB, IPaBOBE 3a-
Oe3IeyeHHs CUCTeMH yIIPaB/IiHHSA IIepCcOoHaNoM [3].

I1s1 6i1BIIOTO PO3YMIHHS OCOOIMBOCTEI! YIPaB/IiHHS
TIEPCOHAIOM Y KOHTEKCTI IOINepeIyKeHHA BHY TPIllIHIX 3a-
rpo3 GAHKY pO3ITISTHEMO TaKi IOHATTH, K «KafpoBa Oe3-
TeKa» i «KaZpOBi pUSUKI».

A. E. Mutpoc¢aHoBa BBe/Ia €MHE IOHATTA KapPOBO-
IO PUBMKY — «CUTYallis, sKa BitoOpakae HeOe3IeKy He-
0a>KaHOTO PO3BUTKY IOAIN, SIKi 6€3MOCEPEeNHbO UM OIIO-
CepefiKOBaHO 3avimaroTb (YHKI[iOHYBaHHSA i PO3BMUTOK
oprasisaliii, IepCOHay, CyCIIi/JIbCTBA B LIi/IOMY i HacTaH-
HsA SIKMX IIOB’s3aHe 3 00’€KTUMBHO iCHYI0YOI0 HeBU3Hade-
HICTIO, OOYMOB/ICHOIO PSIIOM IPUYMH: Hee(eKTUBHICTIO
CUCTEMM YIpPaBIiHHA II€PCOHAJIOM; ITOBEIHKOK, Ji€I0
(6e3miAnbHICTIO) MepCOHaNy; 30BHILIHIM cepefoBUIIeM
opranisarii» [4].

ITosSMTUMBHMIT MOMEHT IIONIATAE B TOMY, WO Ka/IpOBi
PU3MKM MOYKHA POSIIIAJATU AK MOXKIMBICTb. MOXXn-
BicTb BUBeCT) GAaHK Ha HOBUII piBeHb 3a paXYHOK HOBUX
CHiBpO6iTHYKIB, IXHPOTO TPY/JOBOTO Ta iHTENIEKTYa/IbHOTO
MIOTEHIliay, 10 IPENCTaB/A€ MaTepiaabHy LiHHICTD I
6aHKiBCbKOI ycTaHOBU. HeraTuBHMII MOMEHT pO3ITIsAfia-
€TbCA AK MOTEHIIi/HA 3arp03a, IKa MOXKE 3aBJIaTi HEIO-
IpaBHOI mIKozy 6aHKy [4].

Posrsiiaroun HOHATTS «KafpoBa Gesnekar, BapTo 3a-
3HAYUTY, 10 HAVOIIBII YiTKO BUAI/IMB BU3HAYEHHS Kafl-
posoi 6esmexu I. I. Uymapun: «Kagposa 6Gesmexa — 11e
polfec 3an00iraHHs HETATVBHNUM BIUIMBAaM Ha €KOHOMIiY-
Hy 0OesIeKy MiANPMEMCTBA 3a PaXyHOK PM3MKIB i 3arpos,
[IOB’sI3aHUX 3 TIEPCOHAJIOM, IIOTO IHTe/IEeKTyalIbHNUM II0-
TeHIiaJIoM i TPyZOBMMM BiTHOCMHAMU B Liiyiomy [5].
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[Tpu upomy HaykoBenp A. A. J[xo6aBa BBaxkae, 10
KafjpoBa Oesleka — Iie CYKYIIHICTb 3aXOAiB, CIPsIMOBa-
HYIX Ha 3aI00iraHHA IPOTUIIPABHUM [IifIM a00 CIIPUAHHSA
iM 3 60Ky IepcoHaTy HmifAnpueMcTBa [6].

Buxopsa4m 3 nepepaxoBaHMX BUILE BU3HAYEHb, MOX-
Ha KOHCTaTyBary, 110 KafipoBa OesIexa — Iie TaKuii CTaH
BHYTPILIHBOTO cepefioBMIa OAaHKiBCbKOI yCTaHOBHM, 3a
SIKOTO BCi HeraTVBHi BIUIMBYU 3 60Ky CIIBpOOITHUKIB 6aH-
KY 3BOJATHCA SO MiHIMyMYy.

Ilepenik NOKa3HUKIB [/ OLiHIOBaHHA IIOTOYHOTO
piBHA KafpoBoi Oesnexn 6yno copmoBaHO it 00’ €fHAHO
B IIeBHi I'OJIOBHI I'PYIM KpUTepiiB KagpoBoi 6e3mex:

1) TOKasHMKY YMCETIBHOTO CKJIaJy MepCOHay i Joro
IVHAMIiKN;

2) moka3HMKM KBastiQikaljil Ta iHTeNeKTyaJIbHOIO I10-
TeHIiany;

3) moxasHMKM epeKTMBHOCTI BMKOPUCTAHHS II€PCO-
Hay;

4) MOKa3HMKM AKOCTI MOTMBALITHOI cucTemu [7].

SWOT-aHani3 cuctemm ynpasniHHA

PosrnsaneMo NpMHLMIN YIpaBliHHA IIEPCOHATIOM Y
KOHTEKCTi 3abe3neyeHHsI KafpoBol 6e3Ieky Ha IIpUKIai
AT «YkpekciMbank». AHai3 YUHHOI CUCTEMU Kaf[pOBOTO
ympasninas AT «YkpekciMbaHK» CBifunTb Hpo ii edek-
TUBHICTb, a[[Ke OIIbUIICTD MPALliBHNUKIB 3a10BOIEH] po60-
TOIO B 6aH1<y (3a maHMMM OCTAaHHBOTO eNPS-onuryBaHHs,
piBeHb JIOANBHOCTI IlepcoHany cTaHoBuB 62 %) [8]. Opn-
HaK, He3Ba)Xal04M Ha IMPOJyMaHICTb CUCTEMH, BOHA He €
nockonanow. Ha e BKasye HasBHICTb cepefi OCHOBHUX
IIPUYMH HEJIOSTTbHOCTI NMPalLliBHUKIB TaKMX SIK: PO3MIp 3a-
pOOGITHOI ITaTH, HE3aLOBOEHICTh CUCTEMOK OIIHKM Ta
PEITUHTYBaHHA CIIBPOOITHUKIB TOLLO.

BusnaveHo it iHmi mpo6nemMn B cucTeMi yrnpaBiHHA
IepcoHasioM 0aHKy, cepesl AKUX BifICyTHICTb IPOCYBaH-
HS Kap €PHOI0 CXOAMHKON i mpodeciliHoro 3pocTaHH,
HI3bKa 3alliKaB/IEHiCTh JIiHITHUX NpaljiBHUKIB Ha HIDKHIX
mab/1AX OpraHi3aliiiHOI CTPYKTYpM B PO3BUTKY OaHKY,
CTPeCcOBUIT XapaKkTep po60TH, 3aBHIIeHI HOPMATUBH IIpa-
i Towo (mabn.) .

Tabnuusa
nepcoHanom AT «YKpeKcimbaHK»

CurnbHi croponn (S)

Crma6ki croporu (W)

1. Bucokmnii piBeHb KOMIIeTeH1Iii KepiBHUKIB

2. HasBHicTb mporpam mpogeciiiHoro posBuTKy

3. CepenHs 3apo06iTHa IlaTa Ha piBHI KOHKYPEHTIB

4. PerynsapHa oljiHKa e(eKTUBHOCTI po6OTH Ipal[iBHMUKIB, 3a/Ie)KHICTh
TOXOJy BiJi pe3y/IbTaTiB Imparti

5. llnpoxnii conianbHMI akeT

1. HegocrarHilt piBeHb IIpodecioHaniaMy IepcoHany

2. HeKOHKYPEHTHOCIPOMOXXHICTb 3ap006iTHOI I/IaTI Ha HU3BKUX
nocajax

3. 36i/blIIeHHA IIMHHOCTI HePCOHANy

4. Bpak Kap’epHOTo pocTy

5. Crpecosuii XapakTep po6oru

Moxxmusocri (0)

3arposu (T)

1. IoninmenHs iMifpKy MignpueMcTBa

2. CniBpobiTHuiTBO i3 3BO

3. [nHOBaIilHI IpollecK B CUCTeMi yIIpaB/IiHHA ITePCOHATOM

4. 3acTOCYyBaHHA IIPAKTYUK 3aKOPJIOHHOTO TOCBifly

5. PO3BUTOK HOBMX BUJIiB CEPBICHUX i MICIANPOJAXKHMUX TTOC/TYT

6. PosmmpenHsa mrTaTy 3a paxXyHOK yIIPOBa/PKEHHA HOBUX MOCTYT

1. HecrabinpHa eKOHOMIYHA CUTYaLisl ¥ KpaiHi

2. HasABHICTb BenMKOi KOHKYPeHIlii 3a Kpallli Kafipy 3 iHIMu
6ankamu

3. O6mesxeHi (hiHaHCOBI MOXK/TMBOCTI

4. Husbka epeKTUBHICTD CUCTEMI MOTHBAIIIl IEPCOHATY

5. Husbka 3arjikaBIeHicTb pALOBYX HPAI[iBHIKIB y PO3BUTKY GaHKY

OgnHi€lo 3 TOIOBHYX IIPO6JIEM YMHHOI CUCTEMH YIIPaB-
ninHs mepconanom AT «YKpekciMOaHK» € HefoCTaTHill
piBeHb npodecioHaniamy mepcoHany, 1o, Iepefycim, Bu-
K/IMKaHO HEJOCTaTHbOIO Ki/IbKICTIO Ta AKICTIO HaBYajb-
HuX nporpaM. HesayjoBoeHicTb 3apo6iTHOO IIaTOXO ac-
TO KOMIIEHCYEThCS Ki/IbKicTI0O HafaBaHOi po6oTH, TO6TO
HOpMaTMBaMu nepcoHany. IIpore nepconar, 10 mpaloe
IIOHAJJHOPMOBO, BJKOHYIOYM 1 II€pE€BMKOHYIOYM ILIaH,
X04a il OTPUMYIOTh BUCOKY 3apO0biTHY IJIaTy, IpoTe IIe-
pebyBaroTh y HOCTITHOMY CTpeci, a epeBa>kHa Oi/bIIicTh
(ciBpoGITHMKY CepeIHbOI Ta HU3bKOI epeKTMBHOCTI) BU-
MYyIlI€Ha 3aJJOBO/IbHATICA HU3bKOIO CTAaBKOIO i mocepefHi-
MM 260 HM3bKMMY 60OHYCaMy, IO 71 IPU3BOINTD [0 3Bi/b-
HeHb. Bak11Bo0 mpo61eMor0 MiAnpueMcTs 6aHKiBCbKOI
cdepr € mHOBiNbHe HMPOCYBaHHSA Kap €pHOK [pabUHOI0
11 ofHOMaHiTHiCTD Tpani Ha pobovomy micui. Ili dakro-
PY, y CBOIO 4epry, MOXYTb BIUIMBATY Ha BUTOKM iH(opMa-
LIi1, 1110 HeCYTh 6aHKiBCbe 4y KOMEPLIIHY TAEMHUILL, a 1je
CTAaHOBUTb HeabMAKY 3arpo3y OaHKIiBCbKill ycTaHOBI [9].

Came ToMy, ypaxoBytoun faHi mabn., AT «Ykpekcim-
6aHK» BapTO 3BEpHYTHU yBary Ha 3aCTOCYBaHHS TOPU3OH-
Ta/IbHOI KaZpoBol poTalii, o mnepegdadae 3sMiHy 3MicTy
pobotu. V mifpospinax 6aHKY e MO>Ke Oy TI peanizoBaHO
3a JIOIIOMOT O10:

— mepeMill[eHHsI CiBPOOITHUKIB MiX 6i3Hec-mpore-
caMU IifipO3ainy;

— KOHCTPYIOBaHHA HOBVX II03MLiN, po60Ta Ha AKMX
BJMMaraT/Me HOBIX 3HaHb i HABUYOK;

— 3a/Iy4eHHA IpaliBHUKIB AK BHYTPIIIHIX KOHCY/Ib-
TAHTIB Y PI3HMX raays3sx.

Taxi potanil cnpuATUMYTh 30i/bIIEHHIO TBOPYOTO
elIeMeHTY B poOOTi, CTBOPIOBATYMYTb MOXK/IMBICTb LA
HIpodeciifHOro pocTy, He [O3BOJISAIOYM CHiBPOOITHUKOBI
miTH, i 0c06/MMBO He MiABUILYIOYM JIOT0, 3MEHIIATD HATIPY-
ry i 36imbpIIaTh Biffauy npanisHmka. [Ipote ropusoHTab-
Ha pOTalis He MOXKe 3aMiHUTH IIPOCYBaHHS Kap €PHNUMMU
cxomamu. Tomy 3aBaHHAM CUCTeMM YIIpaBIiHHA Tep-
COHa/JIOM OaHKy Mae CTaTU BJOCKOHQJICHHS CUCTeMU
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IVIAaHYBaHHA Kap'€py CHiBPOOITHUKIB 3 ypaxXyBaHHIM
0co61MBOCTEN POOOTHU B KOKHOMY 110T0 HifpOo3Aii.

OkpiM Bull[e3a3HAY€HOT0, BAXK/IMBIM €TAIIOM Y TapaH-
TYBaHHI KafgpoBol 6e3neky GaHKY € OLIHIOBaHHA edek-
TUBHOCTI 3aXO[iB, sKe 3[Ii/ICHIOETbCA 4Yepe3 3iCTaB/IeHHA
3arajIbHOI BeIMYMHY BUTPAT Ha 3aI001KHI 3aX0/u i BTpar,
SIKUX Mir 61 3a3HaTH 6aHK. TakuM 9MHOM, KagpoBa Oesie-
Ka Iepefi6auae BCTAHOB/ICHHS TaKUX TPYAOBUX i € TUIHUX
BifIHOCHH, 5IKi MOkHa Oy/10 6 BU3HAYNTH 5K «0e330UTKO-
Bi». Baxuso, 110 mpotiec 3abe3neveHHst Kaf[poBoi bese-
KN 3[{/ICHIOETbCS K Ge3nocepenHbo (axiBIsAaMy Mapos-
Liny GesmeKi, TaK i OlocepefKOBaHO KOXKHMM IIpaljiBHM-
KoM mifgnpuemctsa [10].

IHmmMy coBamy, KagpoBa Gesmeka Mae Oy Ty Harpas-
JIeHa Ha Te, 11100, 3 OHOro OOKY, CIpuATH MiHiMisaril 3a-
rpo3 Bif HepcoHany 6aHKiBCbKOI yCTaHOBH, a 3 APYTOTro —
CTVMMY/IIOBATY TIParHeHHs KOXKHOTO 13 CHiBpOOITHMKIB O
edexTuBHOI po6OTH. YMOBU A/1s1 CTabi/IBHOTO PYHKIOHY-
BaHH: 0aHKY CTBOPIOIOTH BUCOKOIIpodeciiiHi i BipHi iiomy
CHiBpOOITHUKY, 60POTHOA 3a 3aIyYeHHsS Ta BUXOBAHHS
SAKUX Ma€ OyTU B LIeHTPi yBaru KafipoBoi 6esrekn 6aHKy.

Peasisanisi 3alpoIlOHOBaHOrO KOMIIJIEKCY 3aXOfiB 3
YIAOCKOHA/IeHHs CHCTEeMM YIpaBjiHHA IepcoHanmoMm AT
«YKpeKciMOaHK» TO3BO/IUTh HE TiIMbKM HOJMIMIIATI YUH-
HY CUCTEMY YIIPaBJIiHHA IIEPCOHAIOM, a 11 IiIBUIINTH pe-
3ynpTaTi poOOTH OAHKY B IIITIOMY, 0COOINBO B KOHTEKCTI
3abesmeyeHHs KafipoBOi Oe3mekn. ADKe TIOAChKIUI Kari-
Ta7 6aHKy MOXKe OyTH JIETKO IIepeTBOPEHNIT y 10T0 iHTe-
JIEKTya/IbHUII KaIliTas i3 HeoOMeXXeHNMM MOXK/TMBOCTSAMU
LI pO3BUTKY.

CnncoK BUKOPUCTaHOI niTepatypmn

BucnoBku. KagpoBa 0es3meka € BM3HAYaIbHOIO B
cuctemi (iHAHCOBO-eKOHOMIYHOI 0esIeKu Oyab-sSKOro
cy0’eKTa roCrofapoBaHHs, y T. 4. 0aHKIBCbKOI yCTaHOBH.
Bip Hel HampsiMy 3a/leXXUTh piBeHb 3a0e3edeHOCTi BCiX
iHIMX cKIafoBuX Oe3neky, 30KpeMa (iHAHCOBOI Ta iH-
dbopmariitHoi. YipaBiiHHs KaJpoBOW 6e3[eKOr KoMep-
LiTHOTO GaHKY OXOIUIIOE, OKPIM MeBHMX crelngiyHux il
CKJIAIHMKIB, YCI0 CYKYTIHICTb ITPOLIeCY YNIPaBliHHA I1epCco-
HaJIOM — BiJ} 3a/Iy4eHHA i IOIIYKY IIpalliBHUKIB [0 iXHbOI
ajlanTanii, CTBOpeHHA KOPIIOPATMBHOTO [yXY, KOHTp-
071b po0OOTH, Kap €PHOTO POCTY 4u 3BinbHeHHs. JIuiie 3a
YMOB 3arajabHOI epeKTUBHOI poOOTH BCIiX IIUX CKIaZOBUX
MOYX/IMBO HOCATTHU CTabiIbHOCTI Ta PO3BUTKY OaHKIBCHKOI
YCTAHOBHU, aiKe Kafjpyl — OCHOBa Oyfb-sK0I 6aHKiBCbKOI
YCTaHOBH, fii€Be Ta eeKTUBHE yIPaBIiHHA AKUMU MOXeE
CTaTH /10T0 OCHOBHOI0 KOHKYPEHTHOIO TIepeBarolo.

Po3pobreHHs1 pexoMeHpaliil WOKO BEOCKOHATEHHS
CUCTeMU VIPAaB/IiHHA IEPCOHAIOM OaHKIBCHKOI yCTaHO-
BY Ma€ IPYHTYBATMCA Ha KOMIUIEKCHOMY aHaslisi 10ro
30BHIIIHBOTO i BHYTPIIIHBOTO CEPEOBUILA, aHA/Ii3] YMH-
HOI CHCTeMU yIPaBIiHHA IIEPCOHAJIOM i JI0r0 pecypCcHUX
MOYX/TMBOCTAX.

Came TOMY y CTaTTi 3aIIPOIIOHOBAHO KOMIIIEKC 3aXO0-
[iB 3 YHOCKOHA/IeHHA CUCTEMU YIIPAB/IiHHA MEPCOHATIOM
AT «YxpekciMbaHK», IKIIT CIIPSIMOBAHMIT Ha 1i 3MilHEH-
Hs, 3HIDKEHH: NIOKAa3HMKIB IIMHHOCTI Ta 3pOCTAHHA JI0-
SUIBHOCTI KafIpiB, [0 CHPUATYME MiABUIIEHHIO eeKTUB-
HOCTi po6OTH I BMOTMBOBAHOCTI IPaIiBHUKIB, 1I]0 3a0€3-
IeYNThb SAKiCHY NOOYHOBY Ka/jpoBoi O6e3reku 6aHKiBCbKOI
YCTaHOBI.
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Lo yBAru ABTOPIB!

LUAHOBHI HAYKOBLII!
3AMPOLIYEMO BAC | BALLUX KOJIET 40 CMIBPOBITHULITBA

IIBH3 «VuiBepcurer 6aHKIBCHKOI CIIpaBy» Buja€e 301pHIK HAyKOBUX Ipalp «BicHuk YHiBepcnTeTy 6aHKIBCHKOI CIIpaBy»
(caiir 36ipHuKa: visnuk.ubsnbu.edu.ua). Bicank Bxoputs no Ilepeniky HaykoBux (paxoBux BUIaHb YKpaiHU, B AKX MOXYTb
nyO/IiKyBaTICh pe3y/IbTaTi AUCepTaLiiiHuX pobiT Ha 3406y TTs HAYKOBMX CTYIEHIB ZOKTOpa i KaHpupara Hayk [Hakas Mi-
HicTepcTBa ocBiTy i Haykm Ykpainu Bif 13.03.2017 Ne 374 «IIpo 3aTBeppKeHH: pimeHb AtecTranilHoi koserii MinicTepcTBa
OO AiANBHOCTI clieliayli3oBaHNX BUeHUX paj Bif 28 mororo 2017 poky» (Jopmarok 8)].

Y BicHMKY BUCBITIIOIOTbCA TeHIEHIII Ta HAIIPAMU PO3BUTKY (PiHAHCOBO-eKOHOMIYHOI HayKM, (PiHAHCOBMX CUCTEM, pe-
3y/IBTATH aHAJI3Y 0COOMMBOCTeI PYHKIIOHYBaHHS OAHKIBCHKOI crcTeMy YKpaiHm i 3apyOKHMX KpaiH.

Mogu my6ikarii: ykpaiHCbKa, aHITIIICbKa a60 pocirichka. [lepiognaHicT BUTAHHS — TPU HOMEPU HA PiK.

Temaruuni pybpuku 36ipHuKa:

- Teopemuuni 3acadu ma mMakpoeKoOHOMiuHI AcheKmu po36UMKY PiHAHCOBUX cUCIEM;

- IIpobnemu i nepcnekmueu po3sumiy 6amkie ma HebAHKIBCLKUX PIHAHCOBUX YCIMAHOB Y CYHACHUX YMOBAX;

- IIpobnemu obnixy, ananizy i ayoumy;

- ExoHomiko-mamemamuure MOOemo8ants ma inhopmayitini mexnonozii;

- CouyianvHo-eymanimapmi acnexmu po3eumxy PiHaHco80-eKOHOMIUHUX CUCTNEM.

BicHUK pospaxoBaHWIT HAa HAayKOBILIB, mpauiBunkis HBY, xomepuiitunx 6aHKIB, miAIpreMcTB Ta (HiHAHCOBUX YCTAHOB,
CTYJEHTiB.

«BicHuk YHiBepcuTeTy OaHKIBCBKOI CIIpaBu» IPECTaBAeHO Y MDKHAPOAHNUX iHQOPMALifHIX Ta HAyKOMETPUYHMUX Oasax
manux: Index Copernicus (ITonpuga), Ulrich’s Periodicals Directory (CIIIA), ResearchBib (SInowist), HarjionaspHiit 6i6miorerti
Ykpainn imeni B. I. BepHazncpkoro, MibkHapopHiit momrykosiit cuctemi Google Scholar ta B 3aranpHOpepyxaBHilt pedepaTnBHiit
6asi gaHnx «YKpaiHika HayKoBay.

Do ny6nikauii npuiimaemo cTarTi, AKi BignoBigaloTb TaKMM BMMOram

1. Crarrsa Mae 6yTy HalMcaHa Ha aKTya/IbHY TeMY, MiCTUTI pe3y/IbTaTy I/IMOOKOro HayKOBOTO JOCTIIKeHHA Ta 00IPYH-
TyBaHHA OTPYMAHUX HaYKOBUX BYICHOBKIB.

2. Crarta Mae OyTU HalycaHa yKpalHCHKOIO, aHITIICHKOI ab0 pOCIIICPKOI0 MOBaMM, peTe/IbHO BUYNMTaHA aBTOPOM,
BiITIOBijaTy TeMAaTUYHOMY CHPAMYBaHHIO 30ipHMKa HayKOBMX IIpallb i BKJIIOYATH BCi CTPYKTYpHI elleMeHTH (3 Ho-
TPMMaHHAM BKa3aHOI IOC/IiIOBHOCTI) BifnosigHo no 1. 3 [ToctanoBu BAK Ykpainu Big 15.01.2003 Ne 7-05/1, a came:
- Ha Iepuriif cTopinui 3miBa — iHfekc YHiBepcanbHoOI gecaTKobol kaacudikanii (YIK), mo posmimiyeTbes Ha mo-

YaTKy CTaTTi;

- TIOCepefVHi — Ha3Ba CTaTTi;
- MerapaHi (iH$popmarnia npo aBropa (iB) cTaTTi Ta ii pedepaTuBHA YacTUHA), IO PO3MIIIYIOTHCA IOCTIZOBHO

YKPaiHChKOIO, aHIJIIFICHKOIO i POCIFICPKOI0 MOBaMM Ta BK/IIOYAKOTh:

« BifoMocTi mpo aBropa (1pisBuile, iM’s1 Ta IO OATHKOBI, HAYKOBUIT CTYIIiHb, BUEHEe 3BaHHs, [I0CA/IA, MicIie po-
6011 a60 HaBYaHHs, e-mail);

o ORCID ID aBTopa (aBTOpiB) Ta TEMAaTUYHY CIIPSIMOBAHICTb CTATTi BifIOBiAHO KO KIacudikaTopa eKOHOMIY-
Hoi niteparypu (Journal of Economic Literature, JEL);

o aHOTAllifg; KOXKHA NyOiKallig He aHIMINCbKOI MOBOIO (YKpaiHCBKOIO ab0 POCiiICHKOI0) CYIPOBOMKYEThCA
AHOTAI[I€I0 AHITIIIChKOI0 MOBOIO (Abstract) o6carom He menme HixX 1 800 sHakiB (BKIIOYHO 3 KIIOYOBUMU
C7I0BaMM); KOKHA MyO/IiKallisi He yKpaiHChKOI0 MOBOIO (QHIVIICHKOI0 a60 POCIIICBKOI0) CYIPOBOMKYETHCS
aHOTAI[i€I0 YKPaiHCHKOI MOBOIO 06CsAroM He MeHIte HiX 1 800 3HaKiB, BKIIOYAI0UM K/TIOYOBI CTIOBa; aHOTAList
opuriHany cTarTi Mae 6yt o6csarom He MeHie Hixx 150 cniB (1 000 3HaxiB);

e KIIOUOBI csioBa (5—8 ciiB);

o KiymbKicTh GopMyIL, TAOMUIb, PUCYHKIB 1 TiTepaTypHMX IKepell 3a3Ha4aeMO Tak: i ykpaiHcbkol Moy (Dop-
MyIL: 2; prc.: 3; Tab.: 1; 6i6:1.: 12); mst anrmiitcskoi (Formulas: 2; fig.: 3; tabl.: 1; bibl.: 12); mst pociitcbkoi MoBI
(Dopmyn: 2; puc.: 3; Tabim.: 1; 6u6mL: 12);

— TeKCT CTaTTi, IKUI1 IIOBMHEH BMIII[aTV B3aEMOIIOB sI3aHi PO3Ji/N, AKi MOYMHAIOTHCS BKa3aHNMM 3ar0JIOBKOM, BU-

IiTeHVM HaIiBXUPHUM LpudTom:

o Bceryn (mocraHoBKa Ipo6meMu B 3ara/IbHOMY BapiaHTi i I 3BA30K 3 OCTAHHIMM BOCTIIKeHHAMM 1 myOika-
LisIMY, @ TAKOXX i3 BXXIMBUMY HAYKOBVMM i IIPAKTUIHUMI 3aBAAHHAMI, 3 000B I3KOBVMI IIOCH/IAHHSIMI B
TEKCTi Ha BUKOPUCTAHY JIiTEPAaTypy. ABTOP [OBMHEH BU/IINTY i3 3ara/IbHOI IIPOG/IEMH Ty YaCTUHY, SIKY BiH
TOCTIXKYE, i MOKa3aT I aKTYa/IbHICTD);

o AHaii3 KOCTi>KeHb i MOCTAaHOBKA 3aBRaHHA (POPMY/IIOBAHHI METH i METOMIIB HOCII/PKEHHS TeMH, 1110 PO3-
IJIA/Ia€ThCA);

o PesynpraTy JoCmimKeHHA (BUK/IAl OCHOBHOIO MaTepialy SOCTIIKeHH 3 OOIPYHTYBaHHAM OfepyKaHUX Ha-
YKOBUX Pe3y/IbTaTiB);

o BucHOBKHM (HaykoBa HOBU3HA, TEOPETUYHE i IIPAKTUYHE 3HAYEHHA IOCIi/KEHb, COLia/IbHO-eKOHOMIUHNIA
edexT, sKMiT BUHMKAE BHACIIIOK YIPOBAJ>KeHHsI HAYKOBUX Pe3ynbrariB. [lepCcrieKTUBY MOfa/IbIINX HAYKO-
BUX PO3POOOK y IIbOMY HAIIPsIMi);
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10.

11.

12.
13.
14.

o Comcok BUKOPUCTAHOI TiTepaTypH, CKIa/IeHIIT BIIIOBIfHO 0 YKPAiHCHKOTO CTaHAapTy 6ibmiorpaditHoro

omyicy (HCTY T'OCT 7.1:2006 «bi6miorpaciunnii samuc. bibniorpagiunuit omc. 3aranpHi BUMOTK Ta IIPaBK-
JTa CKIafiaHH:A» ). CIIMCOK BUKOPUCTaHMX JPKepel Ma€e MiCTIUTY He MeHIIIe Hixk 8 HaliMeHyBaHb. Ha Bci mepmro-
IKeperia MOBMHHI 6yTu 3po6yeHi mocnmanHs. Y TeKCTi HOPSIIKOBUII HOMEp IIepILIOKepena IIPOCTAB/IIIOTh
y KBajpaTHUX AyXkKax. [locymanHA Ha HeomyO6mikoBaHi po60TI He HoITycKaloTbes. o CIMCKY TiTepaTypu
TomaeTbcA il epeksIaz aHIiicbKolo MoBolo (References), e posMilyoTbes Ti XK caMi IpKeperia aHITIICHKOIO
MOBOI0, oopmIIeH] 3a MbkHapogHUM 6ibmiorpadivaum crangaprom APA-2010. Hassu nepiognyHux ykpain-
CBKIX i pOCifICBKVIX BUfIaHb (KYpHAIIIB, 30ipHIUKIB Ta iH.) IIOZAIOTHCA TPAHCTITEPALi€l0, a B AY>KKaX — aHIJIIil-
cbKOI0 MOBOI0. HasBa cTareil JOIIycKa€eTbCA TPpaHC/ITepali€lo, 3rigHo 3 npasytaMy TpaHcniTepanii ([Tocrano-
Ba Bif 27 ciunsg 2010 poxy Ne 55 «IIpo BOpARKyBaHHA TpaHC/IiTepallii yKpalHCbKOTO a/1¢aBiTy IATVHULICIO» ).
Haspu mxepein y CHNCKY TiTepaTypH po3MillyI0ThCA B HOPAAKY IMTYBaHH:A B TEKCTi (a He 3a a6eTKOI0).

O6csr cTaTTi Mae CTAHOBUTH He MeHIe HDK 10 cropiHok ¢opmary A4, Habpanux mpudrom «Times New Romany,

14 xernem (posmip mpudry), depes 1,5 intepBaiy, BepxHe i HikHe nond — 1,5 cm, 1iBe — 3 ¢cM, mpaBe — 1 oM,

ab3arHmit BigcTyn — 1 cM.

®aiin cTaTTi CIif TOTYBATM 3a JOIOMOTOI0 TeKCTOBOTO pefiakTropa Word. Y ¢daiii He BUKOpPUCTOBYBATU CTWII TeK-

CTy, cTopiHKu HyMepyBaty. CIoBa JpyKyBaTy 0e3 lepeHocCiB.

Yci HeTekcTOBI 06’ €KTH CTBOpIOBaTH BOyHoBaHNMu 3acobamu Word, popmynn 3a gormomororo pegakropa Equation,

miarpamu, rpadiku — Graph a6o Excel. Becb rpacgiunmit Matepian moBrHeH 6yTy Y0OpHO-6i/10r0 KOIbOPY, 3aII0BHE-

HHsI BUKOHYBATH IITPUXYBaHHAM. [Ipu cTBOpeHHi Aiarpam, rpadikiB morpibHo BukopucroBysatu mpnudt «Times

New Romany, 12 kerns (posmip mpugry). Matemarnai popmy/n MaroTb 6yTH 9iTKMMY, i3 3ara/IbHONIPUITHATIM

BUKOPUCTAHHSIM CHUMBOJIIB, HAIICAHi 3a OIIOMOTrOI0 TEKCTOBOTO pepakropa Microsoft Word i3 3actocyBanHHsM

wpudty Symbol nmpu HanmcaHHi MaTeMaTMYHMX CUMBOIIB i rpenbkux 6yks. [Ipu Habopi ckmaguux Gopmyr crig

3acTocoByBaty PegakTop popmyi. Yci cuMBO/IN TOBUHHI ITOSACHIOBATUCH.

Buxsmag crarti MycnTb 6y iTKUM, CTUCIUM, KUIBKICTD Tab/muilp, popmyst Ta inocTpanii (cxemu, pucyHK, rpa-

¢ixn, giarpamn) — MiHIMaJIBHOIO i 3aCTOCOBYBATH IX ITOTPIOHO JIMIIIe B TOMY pasi, KO/ Ije 3HAYHO HOJIIIIYE 3MicT

CTaTTi, ja€ 3MOr'y 3pO3yMiTH i10ro MoBHiNIe i IMo1Ie IOPIBHAHO 3 TEKCTOBOIO (GOPMOIO BUKIALTY.

Tabnuui OBMHHI 6yTI KOMIAKTHVMI, JIOTIYHO TOOYZOBAHMMIL, MATV HOPSIAKOBIUIT HOMEP 1 KOPOTKIIT BUPA3HIIT

3ar0/I0BOK, 1[0 TOYHO OXOIUIIOE TeMy i 3MicT Tabmuii. IJudpoBuit MaTepiat 10 MOX/IMBOCTI 3BOANTHCS B TAOMNIIE

i He TyOMIOETBCA B TEKCT.

Yci pani B Tabmuni crig Habuparyu mpudrom «Times New Roman», 12 kermem. Tabmuiii He TOBMHHI BUXOGUTH 32

MeXi IIO/TiB CTOPiHKM.

3a HaABHOCTI imocTpaliil X TOLIBHO TOJATKOBO IIOJABATI OKpeMUMU (aiilaMy Toro popMary, B AKOMY BOHU

Oymu BurorosjteHi. SIkio imocrparnil Bukonasi y mporpami «Corel Draw», To motpibHo Hagatn daiimm y popmari

*.cdr. SIxmo imocrparii BinckanoBani — 1o y popmari *.tif i T. m.

[urarn, Tabmui, imoctparii, Bci undposi gaHi MOKaoThCs 3 060B’I3KOBUMU MTOCHIAHHSAMU Ha mxepena. Iin

KO)KHOIO Tab/IMIIeI0 i pUCYHKOM Ma€ Oy Ty 3a3HaYeHO Kepero. [Iist MofaHHs mKepesa MoTpiOHO BUKOPUCTOBYBA-

i wpndt «Times New Roman», 10 kernp (posmip mpudry).

Y kiHIi cTarTi aBTOp Ma€ BKasaTy, 110 HafcuIae ii e yist my6mikanii y 36ipHuky «Bicuuk VHiBepcurery 6an-

KiBCBKOI CITpaB», IOCTaBUTH MiJiIINC i aTy.

CTaTTIO aBTOp MA€ IIOJATY B €/IEKTPOHHOMY (pOpMari.

Jo crarti fomaroTh KOBifKY Ipo aBTOpa (aBTOPIB).

HaykoBa pepkoneria 3piiiCHI0O€ BHYTpIllIHE i 30BHIIIHE PelleH3YBaHHA CTaTTi. Y pasi HeraTMBHOI PelLeHsii CTaTTio

MOXXe OyTI IIOBEPHYTO aBTOPOBI Ha HOOMpaloBaHHs abo BifxmreHo. Crarri, 1m0 odopMIeHi 3 BifXVIeHHAMY Biff

BKA3aHNX BIMOT, PefaKilis He po3riaTyMe. Pefaxiis samiae 3a Co6010 IIpaBo CKOPOUYBATH i BUIIPAB/LSITU CTATTL.

CrarTio, JOBifKy IIpo aBTOpa (iB) i CKaHOBaHY peleH3il0 HaICWIATU Ha e/IEKTPOHHY afpecy pegakuil: visnuk_ubs@ukr.net.
I[Ty6nikanii BicHuKka saxuieHi MDKHApOJHNM 3aKOHOABCTBOM i He MOXYTb OyTu BinTBOpeHi B Oymb-skiit popmi 6e3
MICbMOBOTO JO3BO/Y BU/JABIIA.
Y Hdosigni npo aBTopa tpeba Brasatu:

1)
2)
3)
4)
5)
6)

npisBuile, iM’s1 Ta 110 6aTbKOBI aBTOpa (CIIiBaBTOPIB);

HayKOBMII CTYIIiHb, y4eHe 3BaHHS, II0Ca/ly, yCTAHOBY;

Ha3By CTaTTi Ta 1i 06CAr (BKasaTu KiIbKiCTh CTOPIHOK);

TOYHY [IOLITOBY afipecy (3 MOLITOBUM iHJeKCOM);

KOHTaKTHi TereoHm;

eIeKTPOHHY CKPMHBKY (BOHA Ma€ MICTIUTH IIPi3BMILe aBTOPA), siKa Oy/e 3a3HaYeHa y 30ipHUKY.

3 nosazoro i Hadiew Ha NaiOHy cniénpayio
pedaxuyis 36ipHukxa Haykosux npaup «Bicnux Yrieepcumemy 6anxisécokoi cnpasu».
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University of banking publishes the Banking University Bulletin (site of the Bulletin: visnuk.ubsnbu.edu.ua). The Bulletin
is devoted to the questions of Economics, Accounting, Finance and Banking.

Languages of publication: Ukrainian, Russian and English. The periodicity of Bulletin is three per year.

The topical subjects of Bulletin are following:

- Theoretical principles and macroeconomic aspects of the financial systems development;

- Banks and other financial institutions development problems and prospects in modern terms;

- Accounting, analysis and audit problems;

- Ekonomik mathematical modelling and informational technologies;

- Social aspects of the financial-ekonomik systems’ development.

The Bulletin is intended for specialists of banking and financial systems, enterprise managers of all types of ownership,
academics and students.

By the regulations of presidium of High Attestation Commission of Ukraine from M, the 13th, 2017 Ne 374 the Banking
University Bulletin is included to the list of the specialized editions of Ukraine.

The Bulletin is presented in such international information and scientometric databases: Index Copernicus (Poland),
National library of Ukrainenamed after V. I. Vernadsky, Ulrich’s Periodicals Directory (USA), Research Bib (Japan), Google
Scholar International Search Engine, The national abstract database "Ukraine Science".

For publication we accept the articles meet with the following requirements:

1. The paper should be written on the current issues, contain the results of deep research and explanation of received
scientific conclusions.

2. The paper must be written in Ukrainian, Russian or English; the author should thoroughly proof the paper, it should
correspond to the thematic orientation of Review and include all structural elements (in specified order) in accordance
with paragraph 3 of Regulation of High Attestation Commission of Ukraine from 15.01.2003 Ne 7-05/1, namely:

- index of Universal decimal Classification (UDC), that is placed at the beginning of article;
- metadata (information about author (s) of the article and its abstract part) that is placed sequentially in Ukrainian,
Russian and English and include:

information about author (full name, academic title and academic degree, place of work or study, position,
place, E-mail);

The ORCID ID of the author (s) and topic of the article according to the Journal of Economic Literature
(JEL);

title of the article;

keywords (5—8 words);

number of formulas, tables, figures and literature should be as follows (Formulas: 2; fig. 3, table 1; bibl.: 8);
Papers in English should have an abstract in Ukrainian with no less than 1800 characters, including keywords,
where is clearly formulated the main idea of the article and proved its actuality; abstract in English with no
less than 150 words (1000 characters).

- The text of the article should contain interrelated parts, which start with specified title in bold

Introduction (statement of problem in general view and its connection with the actual researches and
publications and also with important scientific and practical problems, with the obligatory references in the
text to the used literature. The author should separate from the general problem the part, which is explored
by him, and show its actuality.)

Literature review and the problem statement (statement of purpose and methods of theme research that
is considered).

Research results (description of main material with explanation of scientific results).

Conclusions (scientific novelty, theoretical and practical importance of research, socio-economic effects
arising from the implementation of scientific results. Prospects for further research in this area).

Literature.

For domestic authors. The list of used literature should be made in accordance with Ukrainian standard
bibliographic description (GOST 7.1:2006 «Bibliographic record. Bibliographic description. General
requirements and rules of drawing up»). For all source material must be corresponding references. In the text
the sequence number of original source should be taken in square brackets. Original sources are specified
in original language. References to the unpublished works are not permitted. The reference list is added
with translation in English (References) due to the international standard bibliographic APA-2010. Names
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periodic Ukrainian and Russian editions (magazines, collections and other) are served transliteration, and
in brackets in English. The name of articles Pets transliteration, according to the rules of transliteration
(Decision of 27 January 2010 N 55 On regulation transliteration of Ukrainian Latin alphabet). The titles
of Ukrainian and Russian periodicals (magazines, books etc.) are presented with transliteration, and in
brackets — in English. Source name in the references are placed in the order of citing in the text (but not

alphabetically). To make references to textbooks, teaching aids, journalistic articles are not rational.

o For foreign authors. The list of used literature should be made in accordance with international standard
bibliographic APA-2010. For all source material must be corresponding references. In the text the sequence
number of original source should be taken in square brackets. Original sources are specified in original
language. Source name in the references are placed in the order of citing in the text (but not alphabetically).

To make references to textbooks, teaching aids, journalistic articles are not rational.

3. The volume of the article is no less than 10 pages of A4 (Times New Roman 14 point, 1,5 line spacing, margins: top and

bottom — 1,5 cm, left — 3,0 cm, right — 1,0 cm; paragraph indent — 1,0 cm).

4. The document should be in MS Word. Don’t use the text styles and don’t number the pages. Print words without

hyphen.

5. Create all nontextual objects with the text redactor of Word, formula — with Equation editor, diagrams, and graphs
— with Graph or Excel. All graphic material should be in black and white, fillings are made by shading. By making of

diagrams, graphs and formulas it is necessary to use Times New Roman, 12 point.

6. The presentation of the article should be clear, concise, number of tables, formulas and illustrations (schemes, figures,
graphs, diagrams) — minimum and they should apply only if it significantly improves the content of the article, and in

case of better and deeper understanding of the article meaning.

7. The tables should be compact, logically built, and have ordinal number and a short expressive title that covers the topic

and content of the table.

8. All data in tables should be presented with font Times New Roman, 12 point. The tables should not go beyond the page

margins.

9. If there are illustrations they should additionally submit as separate files in the format they were made. If illustrations
are made with program Corel Draw, it is necessary to give files in format of *.cdr. If illustrations are scanned — in

format of *.tif, etc.

10. Citing, tables, illustrations, all data are submitted with reference to the source. Under each table and figure should be

indicated the source (Source: ....). For notations should be used the font: Times New Roman, 10 point.

11. At the end of article the author should indicate that it is submitted for publication only in the Banking University

Bulletin, then sign and date.
12. The author should submit the article to the Editorial board of Bulletin in electronic form.
13. Add to the article the information about author.

14. Scientific editorial board provides an internal and external review of article. In case of negative review the article can
be returned to the author for improvement or can be rejected. Articles issued with deviations from these requirements,

will be not considered. Editorial board has the right to reduce and correct the articles.

Article, information about author (s) should be sent to the following e-mail address of editorial board: visnuk_ubs@ukr.net.
The publications of Bulletin are protected by an international legislation and cannot be reprinted in any form without

writing permission of the publisher.
Every author has the right to get one copy of Bulletin of scientific papers, in which his article is published.

Information about author

Here should be indicated the following information:

1)  The full name of the author (co-authors),

2)  Degree, academic title, position, institution (in two languages — Ukrainian and English);
3)  Title of the article and its volume (indicate number of pages);

4)  The exact postal address (with postal code) for sending the author copy;

5)  Contact phones;

6) E-mail

With kind regards and hope for fruitful cooperation,
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